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Lo .- WREREAS, there was heretofore executed a certajn document .
e~ entitled "Long Term Lease,” betwsen Century Village; Inc., a Fleorida
o Cdrnoration, as Lessor, and the above named unincorvorated Associa- o '
== tion which is’the undersigned or the nredecessor ‘of the undersigned Lessee, -
<> as lessee, and same was recorded in the Public Pecord of Palm Beach ' '
< "County, Florida,; 'in the Official Pecords Book t99p y
Page 747 ., etc., as the same may have been amended by recorded in- -
'S ‘struments in the Public. Records of Palm Beach County, Florida, and’

WIIEREAS,' because of changed circumstances, the parties mutually

agree to modify certain of the provisions of 'said Lease, it beinpg

intended not to change or modify any rights or ohligations provided
for din the Lease which are not modified by this instrument.

T~ NOW, THERRFORE, in consideration of the nremises and in consjd-
¢ eration of "the nromises set. forth herein and other good and valuable-
== considerations, the receipt and sufficiency whereof is herehy-ack-

+ @ knowledged, the narties hereto renresent and agree as follows:

co
[N}

v -

ARTICLE 1

. Sec. 1. Conditionmed upon this Amendment becoming effective, :

Article XXI of the above long-Term l.ease, entitled "Pent Adjustmerts”
and referring to adjustments in rents hased unon the cost of living
index therein described, is hereby eliminated in. its entirety, ef-
fective January I, 1980. Reférences to sajd Article ¥XI in any other . -
article or portion of said lease concerned with, rental adjustments

i - based on the provision ol said Article XXI-likewise are hereby

t eliminated. In liea thereofl the nurties agree that rents shall be

calculated ard adjusted as nrovided 'in Article I and VII of this

Amendment . I . ' ‘ '

023 B

ARTICLE 11

) Sec. 1. The monthly rent for the ten(10) year neriod, commenc-
ing January 1, 1980 and terminating PDecembher 31, 1989, shall he as
follows:, For the calendar year 1980, the .monthily rent - shall he the
amount of monthly rent nrovided to he paid under the Long-Tern )
Lease for the year 1979 nlus fifty (8.50) cents ner month times the
‘number of units in the Association. Fach year thereafter through
the culceadar year 1989 the monthly rent shall he incrausnd hy an

“additionnd fifty ($.50) venrs ner unit per vear. Total ronthly in-
creasc¢s per upit during the atoresaid ten (10) years sknll he -as -

follows. : ‘
Amount of Monthly - Total Ment'lv [ncrease
ey . Year __. Increase over 1979 Rent
AWy - ST | .
' S hasn S 250 : £ .50 -
1081 . L 50 I 1.0 - :
1982 - C...50 - 4 1,50
" 1U83 | - L50 : 2.00 .
- 1084 ' .50 S 2,50
1085 . .50 _ - 3.00 _
C 1986 : S50 - ' 3.80 . : -
1987 ‘ o .50 , S 4.0 L ) ‘ Lo
1988 o .. 50, T 4.8n
1989 W50 K 5.00
(= 7] - ' ‘ i
(Wop Abpended hereto is "Schedule 4," setting forth the agreed rents
& for the aforesaid ten (10) vear merind. ' - ' :
(o W
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Sec. 2. The ‘monthly. rcnf'jor the- ten (10) year-neriod commenc-
ing January 1, 1990:and termihating December.'31,. 1999 shall be as
follows: For the calendar year 1990, the monthly rent shall be the .

monthly rent provided to be paid hereunder during the year 1989 nlus -

$10.00 per month times the number of units in the Association. For
.the calendar year.1991 the monthly rent shall be the rent required to
be paid hereunder ‘for the ycar 1990 plus §1.50 per month per unit.

" For cach ye&ar thercafter through the calendar year 1999, the monthly

rent shalT be increased by an additional One Dollar and Fifty Cents

©($1.50) per month per unit, Total monfhlgwincreascs during the

aforesaid period of ten.(10) vears shall be as follows:

Amount of S - Total Monthly Increase
Year © Monthly Increase : over 1989 Rent
1990 $10.00 KR $$10.00
1991 : 1.50 : g ’ 11,50
1992 . - .50 : 13.00
1993 ' 1,50 ‘ - 14.50
1994 ° . 1.50 . 16,00
1995 1.50 ' - 17.50
1996 . 1.50 19.00
1997 1.50 , 20,50
1998 - I.50 . 22,00
1999 S 1.50 ' ' 23.50

Api.ended hercto is "Schedule B," setting forth the agreed rents
for the atoresaid ten (10) vear period. _ : o :

Scce. 3. The escalation clause having heen climinated nursuant -

‘to Article I hereof, during 1999 and cach tenth year thercafter
throughout . the life of the Lease, the parties shall nepotinte the
rent for -the ensuing ‘ten (10) year period. It is the intent of the

parties that at such negotiation or at the arbitration nrovided in

Article VIT hercin, the ohjective of the negotiation or arhitration
shall be the maintenance of a rental structure that at the. time of
negotiution or arbitration is equivalent to that at the time of the
¢ffective date of ‘this Amendment, but stated in terms as of the date’
of the negotiation or avbitration. Without limiting the generality
of the foregoing, it is understood that because of the long term of
the Lease and the inability of the parties to anticipate conditions

. that may exist at.the time of any negotiation or arbitration,. that

the purties should take into jpccount in determining a fuir rental
such factors as the cost of waintaining and onmerating the facili-

‘ties and the anticipated cost of maintaining and operating the

facilities over the succeeding ten (10) years, including increase
in defiditsas provided Tor in Article ITH, Se¢. 2, the general
cconomic conditions that exist, the specific économic conditions
that exlst in 1he aréa of the demised premises, and a reuasonable

cestimate of what they anticipate will occur economicallv over the

succeeding tea (10) ‘vear neriod,

Sec. 4. Lessor agrees to continue its practice of accenting
monthily reatal payments {rom individual unit owners and to assume
the responsibility of c¢ollecting delinquent past or future accounts

~Lfrom such owners, anything in the Long-Term lLease to the contrary

notwithstunding. Lessee agrees to promptly levy assessments for
such delinquent accounts and to assign them to lessor, on reauest.

ARTICLE 111 -

‘ Sec{ 1. During the period commencing with the fire: oy the
month ‘that 15 ar least twenty (20) davs after the exedut” 1 i this
Amendment” by Lessor until December 31, 1989, all charge« o the

parties. te this ‘mepdment for ndmissiops to proeram: and gctivitieos
tat therecicatiomfacilities shall be equal to the charpes, for <aid,
cactivities or programs< that were charged on January 1, 1979, it beding |

thoe intention, as an eximple, that charges for thedter cvents will

be reduced to 31,00 cach, and charpes for dances with live orchestras

will bhe rodu;éd'xn T
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_ "Sec.’Z, Serv1ccs to be furnished by the Lessor in connectlpn
with activities or programs at the recrecation facilities shall be.
“solely and entirely within the judgment. and determination of the
Lessor both as to their nature and quantity. However, it is agreed
that the Lessor shall continue its past pracflce of social programs
and activities, and shall provide the necessary seérvices in connection
therewith to the extent that it will cxpend for any indicated-deficit
between the costs of such programs and activities and the income .
derived therefrom the sum, annually, of no more than.$100 multinlied
by. the number-of apartment units which have exccuted this ‘Amendment., -
" As, for example, if the owners of 5,000 units cxecute this Amendment,
the Lessor's said expenditure will be 1imited to the sum of $500,000
on an anhual basis for that. fiscal year. HNowever, the llmttat1on of
$100 ‘mentioned above shall be increascd in the same nronortion as
the amount of future rent increascs, if any, for all succeeding neriods
after January ‘1, 2000 as such increased rents hear to the rent for
the yeur: 1mmed1dtelv preceding. ‘The Lessor shall on or before the
Fehruary lst following the end of cach fiscal year wost the deficit
“for the previous fiscal year and shall, upon the request of not less .
than 25 Associations, partics to this . Amendment, cronerate with
their appointed C.P.A. by making available reasonahle records of said
deficit. In consideration thereof, Lessces ngree to waive and forego
any claims for reduction of rent hercafter which may bhe bascd unon any
claimed reduction of such activities, nrograms. or services in con-
‘nection therewith on lLessor's part.

Sece. 3. In the event control of the social programs and act-
ivitices at the demised promises is rewmoved [rom the lessor invelun-
tarily, Lessor may celect, at its option, to discontinue the afore-
said expenditures. . . o

Sec. 4. It is agreed thnt no narty who has not exccuted this
-Amendment or i's not a memher of an Association whbich has executed.

‘ same, qhdll he entlt]cd to shalu in the honcfltq prov1d0d xn thlq'
+  Amcndment. | .

ARTIELE TV
, Sec. 1. Lessor agreces that should any significant p01t10n oi
the recreation fucilities become unusable as the 1osn1t of
casuplty, lLessor will use its Best cfforts to restore same to use.
. as soon as reasonably possible. llowever, during such period of un-
- usability, Lessce's rent will bo réducced provortionatelys  Provisions
of the Iong-lerm lLeasce to the contrary arve hereby \nnoracdcd

ARTICLE V- R !

s Vo The pdlfll\ agree that ecach herehy releases the other
of and from any and 4L chaims and-causes of action under, or aris-
ing out ot the execution of, the lLong-Term Lease Prom the Jdote of
the exccution of said Leiase to the date of the excoution of this
Amendment, excepting, however, that the lLessor snvuificnlly‘rvtuins
the right to cellect all rents which may be due it and which have

+ not been paid, and thLlfILdllV including any increases in rent
heretofore p!OVldOd to be paid under the Leasd as originally written,
Jt 14 understuod and dkltvd however, that all TthtS of the nartics
under the Long-Eerm Lease as amended by the provisions of this
Amendment are reserved to the narties with resnpect to or in the |
event of any bredach or violation thercof, which may occur after the
date of the exccution of this Amendnent. '

TIQYODT

L adl :ojﬂlxi

ARTICLE VI
See. 1. The Lessor aprees that in the.event of.any voluntary

roplntomont dmondmvht or modification of any other Long-Term lease
in Contury \1llch West Palm Beach,_Florida, "that it will offcer some
within.sixty (00) le' to the Lessces in writing and the Lessee herein
-shall have the :lght witlin thirty (30) days after receint of the

of fer to accept in writing such other agreement in licu of, ar as

4 modification of this Amendment. This provision, shall not anply to
Sanycourt ordercd modification which on Lessor's nart is’' involuntary,
nor to ‘cash payménts or credits td he issued to settle nending liti-
_thxon or to Jdiffering monctary provisions occasioned by othern
Lessees, having had i different hds: ,rent when the lLong- Fer lease
was Inltldll) written, - ‘

-
S . -~ h
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ARTICLE VI - . -~

~

o Sec. 1. Both parties agree to submit to binding arbitration.

; .. any issues that are subject to negotiatiens as are specified herein
under the terms of this Amendment, in. the event the parties cannot

reach agreement through negotiation. -

- R Lk

Tt is agreed 'tliat all Lessees who aré parties to this, or to 4
similar Amendment, and have not concluded said negotiations with an
- agreement, shall be bound by the results of the arbitration. ‘

‘ Sec. 2. If the negotiations have not terminated in an agree-

ment on or before May 30th of each tenth year, then the Lessor

shall notify the Lessees of such fact. ' The Lesseces not reaching:
J agreement, shall have the right to one vote per Association to
C jointly select two arbitrators ‘within sixty (60) days from the date
i - of such notice.- The majority voting shall elect the arbitrators.,
i After selection, the Lessees shall notify the Lessor as to -the
identity of the Lessees' arbitrators not later than August 1st.
Lessor. shall notify the arbitrators appointed by the Lessee as to
the identity of the Lessor's two arbitrators by August 15th. The four
arbitrators shall select the fifth arbitrator by September 1st.
The arbitration shall commencc by September 10th and must he term- .
inated by November 15th and the arbitrators shall notify the narties
as to the results of the arbitration. The Lessor shill notify by
mail each Condominium Association and publish in a newspaper of wide
circulation the results of the -arbitration within 15 days from
receipt of the conclusions of the arbitration hoard.

: o L | ARTICLE VITI

Sec. 1. It is agreed that should any substantial element or

portion of this Amendment be declared invalid or unenforceahle as

a result of any final judicial decision, from which no.further

appeal may be had, the aggrieved narty, at its option, may elect .

to declare this entire Amendment void. 1In such event it is agreed
. that complete performance of all pbligations under the provisions ~
of the Lease as Amended, up to the date that such decision is

final, be considered to be complete performarice of all obligations
under the Long-Term Lease up to such date.

h

J  ARTICLE 'IX

Sec. 1. It is the purpose of this Leasc, as amended, to in-
sure certain services to the Lessee and to insure certain rents .
to the Lessor, notwithstanding any provisions in the leclaration,
: Long-Term Lease, this Amendment or clsewhere to the contrary, if o
I any. The partics hercto agrec: . (1) that no past or future change
Lo in the Florida Statutésor by Federal ‘or other legislation will be
f, construed as- affecting or changing the provisions of the lLease or:
" ', this Amendment that require the Lessor' to perform its ohligations
' . hereunder relative to the providing of facilities and services, and
to receive the total rent specified herein; (2) no such changes
shall change the amount of facilitics and services that all Lessees
are entitled to rececive or change the amount of rept that cach of
them must pay as set {orth herein, -

?

4

P ' ARTICLE X

83298 P1662

Scc.. 1., Whenexccuted hy both partics this agreement shatl ;
be deemed cffective on Junuary 1, 1980 and the Lessor shall rehate

-4-
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to the unit owners within 15 days any
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‘or thcir'Lesseq.ASSQdiation to the Lessor in excess of the amount

.required to be paid under the terms of this Amendment.

Sk

‘upon the Lessece Associatio

‘tures of the Lessor and Lesscée-Associa
- .thereof in the Public Records of Palm
. (ii) together with the Long-Term Le

‘hands and secals the date written b

' e

ARTICLE XI

. Sec. 1. "The Lessee. Asso
certifies that it is authorized and em
€en approved by the required nercentage of the unit
in th sociati it is the Association which orig-
inally executed the Long-Term Lease ‘or is the legal successor to the

unincorporated association which originally executed the Long-Term
Leasc. - -, o ‘ o ‘ -

Sec. 2.  Except as herein modified, -
same may have. been heretofore amended du

7 ly in accordance with an-
proved documents filed in the Public Records, is hereby ratified and
confirmed. ' _ S ' . :

ARTICLE XIT

“Sec. 1. This Agreement is binding upon the pafties.héreto,

n as & cliss representative of its unijt

owners, the unit owners and their heirs, successors, administrators
and assigns, :

'Sec. 2. This Amendment (i) shall .be effective unon .the signa-

tion, and the recording
Beach County, Florida, and

the entire understanding between the parties hereto and shall. suner:-
sede any other Agrecments, settlement agreements, comnromises, or
the like bearing on the subjecct matter herecof, »

IN WITNESS WHERkOF, the parties hereto have hereunto set their

)y the parties adjacent to their
names as sct forth below, N . X

Signed, sealed and delivered - CENTURY. VILLAGE, 'INC,
inf¥he pregence of: : )

) dosillber. v Gt D

. VILE - PRETIDEWT @e-sso r

" - ASSOCTATION )
4 - -

Vic E PRGSD&NT "~ lessce
ReriNGe  PRéS/peNT '

kL]

ST
N

rents paid by 'such unit owners

ciation executing this. Amendment hereby -
: ipowered to. éxecute this Amend--
bee

the Long-Term Lease, as the

ase, as herein amended, constitutes

DAVER - D- - CONDOMINTUM




;' CEMTURY VILLAGE, INC.
~ AMENDMENT TO LONG-TERM LEASE -
SCHEDULES OF AGREEBwMONTHLY. RENTS .

. [CIRAD IR ITEY !
A LI T ‘x * * * * ' * * *

2]

* %
SCHEDULE " A" , A : _
JAN. 1, 1980 UNTIL DEC. 31, 1989
FOR THE YEAR 1979:° _

1BR - 1BR  1BR 2 BR 2 BR 2 BR

1B 1 1/2 B 2B - 18 11/2 B 2 B

- Andover . : 45.85 - 53.04 - 53.94 57.09 A

Bedford - 45,85 53.04 - 53.94 57.09 -

- Berkshire © 46,71 53.51 . - . 53.93 -

- Cambridge 46.71 © - 53.51. - _- 53.93 -
Camden . : -+ 46,78 53.12 - - 54.70 -
Canterbury A § B : 16.71 53.51 - - 53.93 -
Canterbury C-K - * 46.78 - 53,12 - - " 54,70 -
Chatham 46,78 53.12 - - 54.70 -
Coventry ' 43.68 48.43 - 55.55 . 60. 30 -

" Dorchester 46,71 53.51 - - 53.93 -

- Dover’ : . 46,78 . 53.12- - - 54.70 -

- Easthampton 43.68 48.43 - 55.55 60. 30 -
Golf's Edge o 43.68 48.43 - . 60 .30 R
Greenbrier ' 3 64.22 66.99 - R . 66.99
Hastings 46.71 53.51 - - 53.93 .
Kent o 46.78 53.12 - - 54,70 -
Kingswood A-E = 45.85 53.04 - 53.94 57.09 -
Kingswood F 46.78 53.12 - - 54,70 -
Northampton 46.78 53.12 . - - 54.70 -
Norwich - 43,68 48.43 - .55.55 60.30. -

Ox ford ‘ 43 .68 - 48,43 - - 60.30 -
Plymouth 43,68 48.43 - S 60.30 -
~Salisbury . 43,68 48.43 - 55.55 60.30" -
Sheffield ' : 46.71 53.51 - - : -53.93 -
Somerset (except G) - - - - - 57.87
Somerset G 46,78 53.12 F - 54.70 - :
Southampton ' 46.78 53.12 - ‘- 54,70 -
B . Stratford .. 43,68 . 48.43 - - 60. 30 -
; Sussex T 46.78 53.12 - - 54,70 -
; ' Waltham ' - 43.68 48,43 ~ 55.55 60.30 -
’ Wellington -, 56.29 - - - - 62.23
Windsor 46,78 53.12 - P 54.70 -
FOR THE CALENDAR YEAR 1980 the monthly rent for the Association e
shall be the ahove scheduled rents plus Fifty Cents ($ .50)
per unit per month times the number of each type of unit in
the ‘Association. - -
i, FOR THE CALENDAR YEARS 1981 THROUGH 1989 . o o
; The monthly rent shall be increased hy an ~o
: additional Fifty Cents (§ .50) per unit per year o
‘ "~ over the monthly rent for 1980. - o
P - ' ’ R v
SCHEDULE "B™"™ v
JAN. 1, 1990 UNTIL DEC..31, 1999 ks
-5

FOR THE CALENDAR YEAR 1990 the monthly rent
- shall be the monthly rent for -the year 1989 plus
Ten Dollars ($10.00) per month times the number
of units in the Association. '

FOR THE CALENDAR YEARS 1991 THROUGH 1999 the

i "~ monthly rent shall be increased by an |

' additional One Dollar and Fifty Cents ($1.50)

per unit per year over the monthly rent for 1990,
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:CONDOMINIUﬂ ASSOCIATION, INC., a not—fbr-proflg i I
corporation, and that he acknowledged executing the same in the presence of two : v
sybscribing witnesses freely and voluntarily under ‘authority duly vested in him by

‘said corporation and that the seal affixed thereto is the true corporate seal .of ..
sald.corporatlon.l . — ; éﬁﬁ&ﬁ]?}hiﬁhﬂf-
WITNESS my hand and official seal in the County and StgFg3;95;)q§pge§ai 3
this R day of_y» Ay , 1980, - BT TR
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STATE OF FLORIDA . .- y -

| | )
COUNTY Of P PEACH )

_'T HCREBY CERTIFY that on this day, before me, an officer duly authorized
in the State and County aferesaid: to take acknowledgments,,personally appeared

» well known to e tq be the
-, of CENTURY VILLAGE, INC., a corporation,

same in the presence of two subscribing w
‘authority duly vested in him by said corp
is the true corporate seal of said corpor

and that he acknowledged'execut}ng the .
itnesses freely and voluntarily under ¢
oration and that the seal affixed th

ereto
ation. - . to

. | WITNESS- my hand and official seal in the County and-StateZiastxafofgggid
this_3) 779 day of mAY . 1980. | RO

S

,, [
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nh, E
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J S © Lyl
CLona D) 0. M)} il
.o Notary Pubffic =~z ii 0 el
(NOTARIAL IMPRESSION SEAL) State of Florida-At-tatde o ! S5 A EE
' 9";\;’ L Q, .-":-t"e"‘:.
7, e - N
My Commission Expiresﬁ#&b e Qﬁé‘
- "4, 4.:-:- ST(“‘E‘ k“ -
. NOTARY PUDLIC Slrprwgr-;'..‘}; "";"‘.“,mh'a\‘f,"‘@:ﬁu'
HHOED. e A TIARD - BONDING * AGEHCY
UNINCORPORATEDR ASSOCIATION ¢ - .
STATE OF FLORIDA ' }
! _ } Ss:
COUNTY OF }

I HEREBY CERTIFY thdt on.this day, before me, an

-officer duly authorized
in the State and County aforesaid to take acknowledgments, personallv appeared
o _ » well known te me to be the
., of ) CONDOMINIUM ASSOCIATION, .an unincorporated asso-
ciation, and that he acknowledged executing the same ‘in the presence of two sub-
scribing witnesses freely and voluntarily under authority duly vested in him by

said association and that the seal affixed thereto is the true seal of said
association., | o

- ot

WITNESS my hand and official seal in the County and State last aforcsaid

this day of . 1980,

Notary Public

(NOTARiA; IMPRESSION SEAL) State of Florida-At-Large

My Commission Expires:

" INCORPORATED ASSOCIATION

STATI OF FLORIDA : )

) 55 : o
county oF “Palan  Repc)

I HEREBY CERTIFY that on this da&, before me, an
in the State and County aforesaid to take acknowledgments,

: O
of NO[ -~ L=

officer duly authorized

personally appcared
+ well known to me to be the

14 o -

'

N NP
3 Q‘;}\ QTAR ye z i .
P, 0 (NQUARIAL IMPRESSION SEAL) - 7177 %0

d ;.ﬁ‘;"‘l’l .‘-
T ARLIE
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.
.
™

. e mm rionn
By O it My Comn Y Ciinisston Bhpine
My CLE AT . July 28, 1900, Bondiad by
* l"'" LC..\ “\\ .
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CERTIFTED RhSdLUTIONs o ' .

The underSIgncd Secretary of HNDOV&R s D . :

Condominium Assoc1at10n, does hereby certify that at a duly held
meeting of the members of thé Association, on the J¥ of ' MAV
1980, at which a quorum was présent throughout, the- f0110w1ng /

". Resolutions were duly adopted by the Assoc1at10n s members casting

'B3298 'P)666

‘ .day of MHU ' 1980,

the requ151te number of affirmative votes, and which said :

. 'Resblutions are still in force and .effect, to wit:

- "RESOLVED; that this Association adopt, approve and join in
an amendmerit of - its Long-Term lease with Fentury Village, Inc.,
substantially in the form of AMENDMENT TO LONG TERM LEASE which
has been presented to, and discusscd at, this meetlng, and which
is hereby ordered aff1xed to the mlnutes of this meeting, and be

it

"FURTHER RESOLVED, that. the proper officers of this Association,
be and they are¢ hereby authorized and directed, for and on hehalf
of - the Association, to make, exccute and deliver said AMENDMENT TO
LONG-TERM LEASE and to take all steps, and to makc, execute and
deliver such other papers, documents and instruments, neceqsary
and appropriate to carry out the terms and prov1510ns -thereof.
All acts done on behalf of' the Association by said officers wlth
respect to the above are hereby ratified and confirmed, and he it

i IR

"V "FURTHER RESOLVED, that the Sccretary of the Association,
certify these Resolutions, and deliver same to Century Village, Inc.,
it being the intent of the Association that Hdld Certified cholutlons

' be relied upon by said Century Village, Inc,

I further certify that I have compared the above and forcgoing
copy of the Resolutions with the original record of said Resolutions
and that this copy is full, true and exact;.that the meeting at
which said Resolutions werc adopted was called and held pursuant to

and in accordance with the requirements of law, the DNeclaration and
the By-laws of said Association. . ‘

Witness my hand and the seal of the Association, this 27

1

)

Zuéﬁﬁﬂzﬁz a@ﬁfﬂz:m:‘ : " Secretary

Name

A ND o UEQ - b — Condominium {\ssocia'tion‘
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