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PROPOSAL #1.

SPECIAL PROVISIONS RE SALE, LEASING, MORTGAGING, OR OTHER
ALIENATION BY CERTAIN MORIAGEES AND DEVELOPER, AND THE
MANAGEMENT FIRM: AN INSTITUTIONAL FIRST MORTGAGE
HOLDING A MORTGAGE ON A CONDOMINIUM PARCEL, OR THE MANAGE-
MENT FIRM, OR THE LESSOR UNDER THE LONG TERM LEASE, UPON
BECOMING THE OWNER OF A CONDOMINIUM PARCEL THROUGH '
FORECLOSURE, OR BY DEED IN LIEU OF FORECLOSURE, OR WHOM-
SCEVER SHALL BECOME THE ACQUIRER OF TITLE AT THE FORECLOSURE
SALE OF AN INSTITUTIONAL FIRST MORTGAGE OR THE LIEN FOR
COMMON EXPENSES, CR THE LIEN ONDER THE LONG-TERM LEASE,

MAY NOT SELL, LEASE OR OTHERWISE TRANSFER SAID UNIT,
INCLUDING THE FEE OWNERSHIP THERE, AND/OR MORTGAGE SAID,

OR OCCUPY SAID PARCEL WITHOUT THE PRIOR WRITTEN APPROVAL OF
BOARD OF DIRECTORS OR MANAGEMENT FIRM. THESE PROVISIONS
SHALL APPLY TO SUCH INSTITUTIONAL FIRST MORTGAGEE, OR

THE LESSOR UNDER THE LONG TERM LEASE, OR ACQUIRER OF

TITLE, AS AFOREDESCRIBED N THIS PARAGRAPH.

PROPOSAL #2

ALL UNITS MUST BE PROPERLY MAINTAINED BY THE OCCHPANTS
IN RESPECT T0O THE APPLIANCES, STOVE, REFRIDGERATOR,
ATR-CONDITIONER AND PLUMBING IN THE KITCHEN AND TOILETS.
THE BOARD OF DIRECTORS MAY WITHHOLD APPRQVAL OF A SALE
WHERE THE UNIT I5 SOLD IN AN AS IS CONDITION AND FAILING
TO MAINTAIN THE SAID UNIT,

"PROPOSAL #3

SHOULD A UNIT BE OFFERRED FOR SALE BELOW FAIR MARKET
VALUE BECAUSE THE UNIT HAS DETERIORATED DUE TO DEATH,
SICKNESS AND NEGLECT, THE BOARD GF DIRECTORS MAY WITHHLD
APPROVAL OF SAID SALE AND MAY REQUEST A GOOD FAITH
DEPOSIT FROM THE INCOMING BUYER TO INSURE THE CONDG UNIT
IS UPGRADED TO THE ACCEPTABLE STANDARDS.

WE HEREBY CERTIFY that the attached amendment to the
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