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Century @arbens CONDOMINIUM APARTMENTS AT Centurp Village

DECLARATION OF CONDOMINIUM

l
SUBMISSION STATEMENT

The undersigned, belng the owner of record of the fee stimple title to the real property, sltuate, lylng and being In Palm Beach County,
Florida, asmore particularly desceibed and set forth as the Condominium property in the Survey Exhibits attached hereto as Exhibit

No, 1, which are mnde w part hereof us though fully set forth hereln, (together with equipment, furnishings and fixtures thereln con-
tained, not personally owned by unit owners) hereby states and declares that sald realty, together with lmprovements therean, s sub-
mitted to Condominlum ownership, pursuant to the Condominium Act of the State of Florida, F, 8, 711 Et Seq, (hereinnfter referred
to as the "Condomlnium Act”), and the provislons of sald Act are hereby Incorporated by reference and included herein theeeby, and
does herewith file for record this Declaration of Condominium,

Deflnltionst - As used In this Decluration of Candaminitun and By-Laws and Exhibits attached hereto, and all Amendments thereof,
unless the context atherwlse requires, the following definitions shall prevadls .

A. Declaration, or Declaration of Copdaminlim, or Epabling Declaratlon, means this instrument, as It may be from time to thne amended,

B. Assoclation menns an unincorporated Assoclation whose nume appears at the end of this Declarution of Condominlum being the entity
responsible for the aperation of the CondomInium,

€. [y-Laws, means the By-Lows of Assaciation specified above, ns they exist from time to time,

D. Common Blements, means the portions of the Condominium property not Included tn the Units, or units,

E. Limited Comnion Elements means and Inclides those common elements which are reserved for the use oﬂa:l:nrtnin uning to the exclusion
of all other units,

¥, Copdomlnfum, megns that farm of ownership of Condomintum property under which units of lmprovements are subject to awnership
by different owners, and there is appurtenant to each unle, as paet thereal, an undivided share by the common elements,

G, Condominium Agt, means and refers to the Condominium Act of the State of Florida (F, S, 711 Et Seq.), as the same may be amended
from time to time,

H, Common Expenses means the expenses For which the unit owners are loble to the Assaclation,

I, Commnon Surplus means the excess of all recelpts of the Associatlon from this Condominium, Including but not limlted to nssessments,
rents, profits, and revenues on account of the comimon clements, over and above the amount of common expenses of this Condominium,

Ji Condominfum Property means and Includes the land in o Condominium; whether or not contlgnous, and nll improvements thereof,
and all easements and rights thereto, intended for use In connection with the Condominium,

K. Assesstuent means a share of the funds required (or the payment of common expenses which, from time to thne, Is nssessed against the
unit owner,

L. Condomibium Parcel means a unit, together with the undivided share In the common elements, which is appurtenant to the unit,

M. Condominiun Unit, or YUnjt, means a part of thie Candaminium property which Is to be subject ta private ownership,

N. Unit Ower, or Owner of a Unlt, or Paree] Owier, means the owner of 2 Condominium pareel,

O, Developer means CENTURY VILLAGE, INC., a Florlda Corporation, [ts successors or pssigns,

B, Institutional Mortgagee means a Bank, Savings and Loan Assoclatian, insurance Company or Usilon Pension Fund, suthorized to do
business in the State of Florida, or an Agency of the Unleed States Government, The mortgage may be placed through a Mortgage or Title
Company,

Q. Qecupant means the person ot persons, ather than the unlt owner In possession of & Unit,

R, Condowinlum decuments means this Declaratlon, the By-Laws, and all Exhibits annexed hereto, as the sate may be smended fram
time to time,

S. Unless the context otherwise requires, slt other terms used in this Declaration shall be nssumed to have the meanlng attributed to sald
terin by Sectlon 3 of the Cendominlum Act,

T, Long:Term Lease and Century Village Club recrentional facilitles Lense, means and refers to the Interest of the Associntion in and to the
recreatlonal area and facllitles deserlbed In and pursuant to the Long-Term Lease which is attached to this Declaration and made n part hereof,
Likewise, the term *'recrentional area’ andfor “facilitles”, and “Century Village Club recreationnl area and/or fucltities” means the same as
the foregoing. Lessor means the Lessor under the Long-Term Lease, ‘

anagement Agreemens, means and refers to that certain Agreement attached to this Declaration and made a part hereof, which pro-
vides for the management of the Condominium property and the recreational nrea and facilities,

V. Manggement Lieu means and refers to VILLAGE MANAGEMENT, INC., n Florlda Corporation, its successors and assigns, sald Firm
befng responsible for the management of the Condomintum praperty and the recrention nrea, as provided In the Agreement attached to this
Declaration and referred to n Paragraph U, above,

1
Kf}(‘) NAME

[}\Q The name by which this Condominium s to be indentified lsus specified in Exhibit *A" to this Declaration.

m
1IDE F ;
The Condomhiium property consists essentially of the number of units in all, as set forth In Exhibit No. 1 attached hereto, and for the

purpose of {dentification, all units In the bullding located on sald Condominium property are glven identifylng numbers and delineated on the
Survey Exhihits, collectively identilled as Exhibit Na. 1, attached hereto and made a part of this Declaration, No unit bears the same ident!.
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fying number as does any other unit, The aforesuld identilylng number as to the unit is also the ldentifying number as to the parcel,: The
suld Lxhiblt No, 1 also contains n survey of the land, graphic duscription of the improvements in which the units are located, and n plot plun
and, together with this Declaratlon, they are fn sufficient detail to identily the location, dimensions and slze of the cammon elements nnd of
each unit, s evidenced by the Certificate of the Replstered Land Surveyor hereto attached. The legend and notes contained within sald Ex-

hible are Incorporated hereln and mude a part hereof by referonce,

The ufloresaid buildlng was constructed substantlally in accordunce with the Plans and Speclfications on file with the Building and Zoning
Department of Palm Beach County, Flotlda,

v
OWNERSHIP OF COMMON ELEMENTS.

Each of the unit owners of the Condominium shall awn an undivided interest In the common elements and linited common elements, and
the undivided interest, stated ns pereentages, of such ownership In the said common elements and Umited common elements, Is set forth on
Exhibit “A" which is annexed to this Declaration and made a part hereof,

The fee title ta each Condominium parcel shall include both the Condominlum unit and the above respective undivided Interest In the
comman elements, said undivided interest in the common elements to be deemed to be conveyed or encumbered with Its respectlve Condomin-
fum unit. Any attempt to separate the fee title to n Condominlum unlt from the undivided interest in the common elements appurtenant
to each unit shall be null and void, The term “common clements”, when used throughout this Declaration, shall mean both common clements
and limlted common clements, unless the cantext otheewlse specifeatly requires,

\U
YOTING RIGHTS

There shall be one person, with respect to each unlt ownership who shall be entitled to vote at any meeting of the unlt owniers - such person
shall be known (and Is herefnafter referred to) as u Voting Member, 1f a unit is owned by more than one person, the awners of said unit
shall designate one of them as the Voting Membar, or In the case of a Corporate unlt owner, an afflcer or employee thereof shall be the Voting
Member, The designatlon of the Voting Member shall be  made as provided by, and subject to, the provislons and restrictlons set forth In the
By-Laws of the Assoclation, The total number of votes shall be equal to the total number of unlts In the Condon.iutum, and ench Condomin-
fum unit shall have no more and no less than ene equal vote In the Assocation, If one Individunl owns twa Condomintum parcels, he shall
have two votes, The vate of a Condominium unit is not divisible,

Vi
COMMON EXPENSE AND COMMON SURPLUS

The common expenses of the Condominlum, Including the obligatlon of ench unit owner under the Lang-Tern Lease and Management
Agreement attached to this Declaration, shall be shared by the unit owners as specified and set forth in “Exhible A”, The foregoing ratto of
sharing common expenses and assessments shall remain, rogardless of the purchase price of the Condaminium parcels, thelr locatlon, o the
bullding square footage Included In each Condomintum unlt,

Any common surplus of the Assoclation shall be owned by each of the unit owners in the same proportion as thelr percentage ownership
Interest In the common elements - any common surplus belng the excess of all recelpts of the Association, from this Condominium, including
but not llmited to assessments, rents, profits nnd revenues on account of the cammon elements of this Condomlnium, over the amount of the
comman expenses of this Cendominium,

Vil
METHOD OF AMENDMENT OF DECLARATION

Thls Declaration may be amended st any regular or special meeting of the unit owners of this Condomintunt, called and convened in
accardance with the By-Laws, by the alfirmative vote of Vating Members castlng not less than shree-fourths (3/4ths) of the total vote of the
members of the Assoclation,

All Amendments shall be recorded and certified, as required by the Condominlum Act, No Amendment shall change any Condominlum

~ parcel, nor a Condominium unit's proportionate share of the cammon expenses or common surplus, ner the voting rlghts appurtenant ta any
unit, unless the record owner (s} thereof, and all record owners of mortgages, or ather voluntarily placed liens therean, shall join In the exccu-
tion of the Amendment, No Amendment shall be pussed which shall mpair or prejudice the rights and priorities of any mortgages, or change the
provisions of this Decluration with respect to Institutlonal Mortgagees, without the written approval of all Instltutional Mortgagees of record,
nor shall the provisions of Artlcle X1 of this Declaration be changed without the written approval of all Institutional Mertgagees of record,

Notwithstanding the foregoing, this Declaration may not be amended without the written approval of the Lessor under the Long-Term
Lease, which sald approval shall not be unreasonably withheld,

Notwithstunding the foregoing three paragraphs, the Developer reserves the right to change the interlor design and arrangetient of all units
and to nlter the boundaries between units, as long as the Developer owns the unlts so altered; however, no such change shall incrense the number
of units nor alter the boundaries of the common elements, except the party wall between any condominium units, without Amendment of
ihils Declarntion in the manner herelnbefore set Forth, If the Developer shall make any changes in units, as provided In this paragraph, such
changes shall be reflected by an Amendment of this Declaration with n Survey sttached reflecting such autharlzed alterntion of units, and sald
Amendment need only be executed and acknowledged by the Developer and any helders of Institutional Mortgages encumberlng the sald al-
tered units. The Survey shall be certified in the manner requlired by the Condomnium Act. If more than one unit is concerned, the Develaper
shall apportion between the unlts the shares in the common elements appurtenant to the units concerned, together with apportloning cominon
expenses and common surplus of she units concerned, and such shares of common elements, common expenses and common surplus shall be
duly noted in the Amendment of the Declaration, ‘The rent under the Long-Term Lease shall be appartioned by the Developer,with the Lessor’s
written approval, and same shall be reflected In the Amendment to Declaration,

Vil
BY-LAWS

The opeeatlon of the Conduminitim praperty shall be gaverned by the By-Laws of the Assoclation, which are set forth in n document 2
annexed to thls Decloration marked “Bxhibit Ne. 2", and made a part hereof,

No modifleation of or Amnendment to the By-Luws of said Association shall be valid unless set forth in or annexed to a duly recorded
Amendment to this Declaration, The By-Laws may be amended In the manner provided for thereln, but no Amendment to said By-Laws
shall be adapted which would affect ar Impair the validity or priority of any mortgage covering any Condomintum parcel (s), or which would
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change the provisions of the By-Laws with respect to Institutional Mortgagees, without the wrltten approval of all Institutional Mortgngeest
of record, The By-Laws may not be nmended without the written upproval of the Lessor under the LongTerm Lense, as requited for amend-
ment of this Declaration, as provided In Article V11 hereinabove,

IX
THE OPERATING ENTITY

The operating entity of the Condominium shall be an untncorporated Assoclation, pursuant to I, 8, 711,12 Bt Seqy which shall be organlzed
and fulill its functions pursuant to the fallowing provisions-

A.'The nume of the Assoclatlon shall be as specified at the end of this Declaration,

B. The sald Assoclation shall have all of the powers and duties set forth In the Condomintum Act, s well as all of the powers and duties
granted to or imposed upon it by this Declaration and the By-Laws of the Association, and all of the powers and dutles necessary to operate
the Condominium, ns set forth In this Declaration and the By-Luws, as they may be amended from time to thne,

C, The members of the Assoclation shall consist of all of the record owners of Condominium parcels In this Condominium, and their voting
rights shall be ns provided in Articte V, herelnabove and in the Dy-Laws of the Association attached hereto. Change of membershlp in the
Assoclntion and deslgnatlon of Voting Member shall be as provided in the By-Laws of the Assoclation attached hereto,

D, The affairs of the Associatlon shall be directed by the Bonrd of Directors in the number and designated In the manner provided In the
By-Luws of the Assoclution,

E. The share of a member in the funds and assets of the Assoclation cannat be nssigned, hypothecated or transferred In any manner, except
as an appurtenance to hls unit,

F. The following person, who is a resident of the State of Florlde, 1s deslgnated ns the Agent to receive service of process upon the
Assoclations Paul B, Anton, 1720 Harrlsen Strect, Hollywood, Flarlda 33022

Byery owner of a Condominium parcel, whether he has acquired his ownership by glft, conveyance or transfer by aperation of law, ot
otherwise, shall be bound by the By-Laws of the Associutlon, the provislons of this Declaration, the Long-Term Lease and the Management
Agrecment,

X
ASSHSSMENTS

The Assoclation whese name appears at the end of this Instrument, through its Board of Directors, has delegated to the Management Firm
the power of the sald Associntion to fix and determlne from time to thne the su or sums necessary and ndequate to provide for the common
expenses of the Condaminium property, and such other sums us are spectfically provided for in this Declaration and the By-Laws, and Exhibits
attached hereto, for such period of time as provided I the Manngement Agreement, and thercafter, the sald Assoclation, through Its Board of
Dlrectors, shull buve such powers, The portlon of the common expenses under the LongFerm Lease shall be fixed and determined by the
Lessar, as provided under sald Long-Term Lease, The procedure for the determination of all such assessments shall be as set forth in the By-
Laws of the Assoclatlon and this Declaration and Exhibits ttached thereta,

The comman expenses shall be nssessad agalnst cach Condaminium parcel owner, as provided for in Artlele V1 of this Declaration. Assess-
ments that are unpald for over ten {10) days after due date, shall bear Interest at the rate of ten percent (10%) per annum from due date until
pald.

The Assaclation and the Management Flrm, ns long as the Management Agreement remalns In effect, shall have a lien on cach Condentinium
parcel for unpaid assessments, together with Interest thereon, agalnst the unit owner of such Condominium parcel, together with a lien on all
tangible personal property located within sald unit, except that such lien upon the aforesald tangible personal property shall be subordinate to
prior bona Ade liens of record. Reasonable nttorneys' fees incurred by the Assocation and Management Firm ncldent to the eallection of such
assessinent or the enforcenent of such lien, together with all sums advanced and pald by the Assoclation or the Munugement Firm for taxes
and payments on account of superlor mortgages, liens or encumbrances which may be required to be ndvanced by the Assoclatlon or
Manogement Finn, In order to preserve and protect its lien, shall be payable by the unit awner and secured by such Hien, The aforesaid len
shall also include those sums advanced on behalf of a unit owner In payment of his obligation under the Long-Term Lease and Management
Agreement, The Management Flrm, as long as the Management Agreement remalns In effect, and the Banrd of Directors, may take such
action as they deem necessary to collect assessments by persanal actlon or by enforcing and foreclosing sald llen, and may settle and compro-
mise the same, il deemed in their best Interests, Said lien shall be effectlve as and In the manner provided for by the Condominivm Act, and’
sholl have the prioritics established by said Act, The Management Firm, as lang as the Management Agreement remains In effect, and the
Assaclution, shall be entitled to bid at any sale held pursuant to a sult to foreclose an assessment len, and o apply as n cosh credlt agalnst lts
bid, all sums due, us provided hereln, covered by the lien enforced. In case of such fareclosure, the unit owner shall be required to pay n
reasonable rental for the Condomlnium parcel, and the Plaintiff in such foreclosure shall be entltled to the appointment of a Recelyer to
collect same from the unit owner and/or accupant,

Where the Mortgagee of an Instltutlonal Flrst Mortgage of record, or other purchaser of a Candominlum unit, obtains title to 2 Candom-
inlum parcel as a result of foreclosure of the Institutional First Mortgage, or when an Instltutional First Mortgagee of recard accepts » Deed to
sald Condominlum parcel In lieu of foreclosure, such acqulrer of ttle, Its successors and asslgns, shall not be llable for the share of common ex-
penses or assessment by the Management Flem or the Assoclatlon pertaining to such Condominium parcel, or chargeuble to the former unit
owner of such parcel, which became due prior to acquisition of title as a result of the foreclosure or the acceptance of such Deed In llew of
foreclosure. Such unpuld share of common expenses or assessments shall be deemed to be comman expenses, collectable from all of the unit
owners, including such acquirer, his successors and nssigns,

Any person who acquires an lnterest In n unlt, cxcept through foreclosure of an Institutional Flrst Mortgage of recard, as speclfically pro-
vided In the Paragraph lmmedintely preceding, Including without {imitation, persons acqulring title by operation of law, including purchasers
at Judiclal sales, shall not be entitled to occupancy of the unlt or enjoyment of the common elements until such time as all unpald assessments
due and owlng by the former unit owners have been pald, The Management Firni, as long ss the Management Agrecment remains in
effect and, therenfter, the Assoclation, acting through Its Hoard of Directors, shall have the right to assign fts clalm and lien rights for the

recavery of any unpaid assessments to the Develaper, or to any unlt owner or group of unit owners, or to any third party,

xl L
BROVISIONS RELATING TQ SALE OR RENTAL OR OTHER
ALIENATION OR MORTGAGING OF CONDOMINIUM UNITS
ASALE QR RENTAL OF UNITS - Association to Have First Right of Refusal,

In the event any unit owner wishes to sell, rent or lense his unit, the Assoclation shall have the optlen to purchase, rent or lease said unlt,
upon the same conditlons as are offered by the unit owner to a third person. Any attempt to sell, rent or lease sald unit without pilor offer
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to the Assoclation shall be deemed a breach of this Declaration and shell be wholly null and vold, and shall canfer no title or interest whatso-
cver upan the Intended purchaser, tehunt or lessee,

Shonld a unit awner wish to sell, lease or rent his Condomintum parcel (which means the unlt, together with the undivided share of the
cammon clements appurtenant thereta), he shall, before accepting any offer to purchnse, sell or lease, or rent, his Condominium parcel,
deliver to the Bourd of Directors of the Assaclution, n wrltten notlee containing the terms of the offer he has recelved or which he wishes to
accept, the name and nddress of the perion (s) to whom the proposed sale, lease or transfer s to be made, two  Bank references and three
individual references - local, I possible, and such other Informution (to be requested within fve days from receipt of such notlee) as may be
required by the Board of Directors of the Assoclation, The Board of Directors of the Assoclatlon, Is authorlzed to walve any or all of the
teforences alorementloned,

The Board of Directors of the Assoclation, within ten (10) days after recelving such notice and sucl supplemental informution as bs requlred
by the Board of Dlrectors, shall elther consent to the transaction specifled in sald notlce, or by written notice to be dellvered ta the unit
awner's unit (or malled to the place designated by the unlt owner In his notice), designute the Assoclation, or the Assoclatlon may deslgnate
one or more persons then unit owners, or any other person(s) satlsfactory to the Board of Directors of, the Associntlon, who are willlng to
purchase, lease or rent, ‘ipon the same terms as those speclfied in the unit ownet's notlee, or object to the sale, leasing or renting to the pro-
spectlve purchaser, tenant or lessee, lor good cavse, which cause need not be set forth In the notice from the Board of Directors to the wult
owner, However, the Assoclation shall not unreasonably withhold its consent to any prospective sale, rental or lease,

The stated designee of the Board of Directors shall have fourteen (14) days from the date of the notlee sent by the Bonrd of Directors,
within which to make a blnding offengo buy, lease or rent, upon the same terms and condltlons specifled in the unit owner’s notice. There-
upon, the unit owner shall elther nccept such offer or withdraw andfor reject the offer specified in his notice to the Board of Ditectors,
Failure of the Bonrd of Directors to designate such person(s), or fallure of such persan(s) to make such offer within the sald fourteen (14)
day perlod, or failure of the Bourd of Directors to object for good cause, shall be deemed consent by the Board of Directors to the transaction
specilied in the unit owner's notlce, and the unit owner shall be free to mako or accept the offer speclfied In his natlee, and sell, lease or rent
sald fnterest pursuant thereto, to the prospective purchaser or tenant named therein, within nlnety (90) days after his notice was given,

The consent of the Bontd of Directors of the Assoctation, shall be in recordable form, signed by two Offlecrs of the Assoctation, and shall
be delivered to the purchaser or lessee. Should the Board of Directors fall to nct, as hereln set forth and within the time pravided herein,
the Baurd of Dlrectars of the Assoclation shall, nevertheless, thereafter prepate and deltver its weltten approval, It recordable form, as aloresaid,
and no conveyance of title or Interest whatsoever shall e deemed volid without the consent of the Board of Directors ns hereln set forth,

The sub-leasing or sub-renting of n unit owner's interest shall be subject to the same Himitations as are applicable to the leasing or renting thereof,
The Assoclation, shall have the right to require that o substantislly uniform form of Leuse or Sub-Lease be used, or In the alternative, the Board
of Dlrectars' approval of the Lease or Sub-Lease form to be used shall be required, After approval, as hereln set forth, entlre units may be rented,

provided the accupancy s only by the Lessee, his famlly and guests, No individual rooms may be rented, and no transient tenants may be accom-
modated,

Where n Corporate entity §s the owner of o unit, it may designate the occupants of the unit as It desires, and lor such perlod of time s it
desires, without compllance with the provisions of Sectlon A. of this Article X1, The Foregolng shall not be deemed an assignment or sub-
lensing of n unit, and shall be deemed to be in compliance with the provisions of the Giest paragraph of Article X111, of this Decluratlan,

A WIGAGE AND OTHE 1B F :

L. A unlt owner may not imortgage hils unlt, nor any [nterest thereln, without the approval of the Assoclation, except to an Institutlonal
Mortgagee, as hereinbefore defined, The approval of any other mortgagee may be upon conditions determined by the Board of Direstors of
the Assoclatlon, and said appraval, if granted, shall be in recordable form, executed by two Officers of the Asseciatlon,

2. No judicini sale of a unit, nor any interest therein, shall be valid unless; -

() The sale Is to a purchaser approved by the Assoclation, which approval shall be in recordable form, executed by two Officers
of the Assoclation, and delivered to the purchaser; or,

(b) The sale is a result of a public sale with open bidding,

3. Any sale, mortgage or lease, which is not suthorized pursuant to the terms of the Declaratlon, shall be void, unless subsequently approved
by the Board of Directors of the Assoclation, and said npproval shall have the same effect us though it liad been glven and flled of record si-
multancously with the Instrument it approved,

4. The foregolng provisions of this Article X1 shall not apply to transfers by a unit owner ta any menber of his lnmedlate family (vlz: -
spouse, children or parents,)

The phrose *sell, rent, ar lease”, in additlon to its general definltion, shall be defined us including the transferring of a unit owner's Interest
by gift, devise or Involuntary or judiclal sale,

In the event a unit owner dles and his unit s conveyed or hequeathed to some person ather than his spouse, children, or parents, or If some
other person Is designated by the decedent's legal representative to recelve the ownership of the Condaminium unit, or if; under the laws of
descent and distribution of the State of Florida, the Condominium usit descends to some person or persons other than the decedent's spouse,
children or parents, the Board of Directors of the Assoclation may within thirty (30) days of proper evidence or rightful designatlon served upon
the Presldent or any other Officer of the Assoclation, or within thirty (30) days from the date the Associntion is placed on actual notice of the
sald devlsee or descendant, express its refusal or acceptance of the individual or individuals so designated as the owner of the Condominlum parcel,

It the Board of Directors of the Association shall consent, ownership of the Condomintum parcel may be transferred to the person or per-
sons so deslgnated, who shall, thereupon, become the owner (s} of the Condominium parcel, subject to the provisions of the Enabling Declara-
tlon and the Exhibits attached thereto,

If, however, the Board of Directors of the Assacintion shall refuse to consent, then the members of the Assoclation shall be given an op-
portunity during thirty (30) days next after said last nbove mentioned thirty {30) days, whihin which to purchase or to furnish a purchaser for cash
the said Condominium parcel, at the then falr market value thereof, Should the partles fail to ngree on the value of such Condominlum parcel,
the same shall be determined by an Appraiser appointed by the Senfor Judge of the Clreult Court In and for the aren wherein the Condominium
is located, upon ten (10} days' nutlce, on the petition of any party in interest, The expense of appraissl shall be pald by the safd designated
person or persons, or the legal representative of the deceased owner, out of the amount realized from the sale of such Condominlum parcel,

In the event the members of the Assoclation do not exercise the privilege of purchasing or furnlshing a purchaser for sald Condominlum parcel
within such period and upoen such terms, the person or persons so designated may then, and only In such event, take title to the Condominlum
parcel; or, such person or persons, or the legal representative of the Decensed owner may sell the sald Condominium pareel, and such sale shall
be subject In afl other respects to the provisions of this Enabling Declaration and Exhibits attached hereto,

& The lability of the unit owner under these covenants shall continue, nogwlithstanding the fact that he may have leased, rented or sub-
let sald Interest, us provided herein, Bvery purchaser, tenant ar lessee, shall tuke subject to this Declaration, the By-Laws of the Assoclation, the
Long-Term Lease, and the Management Agreement, ns well as the provisions of the Condominium Act,
e 0O
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6. Spoclul Provlslons re Sule, Leasing, Mortgaging, or Othier Alienation by certaln Mortgagees and Developet, and the Management Firmyi -

() An Institutianal Flrst Mottgagee holding o martgage on a Condominlum parcel, or the Management Flrm, or the Lessor ander the
Long-Tertn Lease, upon becoming the owner of n Condominium parcel through foreclasure, or by Deed In Heu of foreclosure, or whomsoever
shall become the nequirer of title at the foreclosure sale of nn Institutionn! Flrst Mertgage or the llen far common expenses, or the llen under
the Long-Term Lease, shall have the unqualified right to sell, lonse or otherwlse transfer sabd unit, including the fee ownership thereof, and/or
to mortgage sald parcel, without prior offer to the Board of Directors of the Assoclatlon, and without the prior approval of the sald Board of
Directors, The provisions of Sections A, and By, No. 1 -5, of this Article X1, shall be Inapplicable to such Institutional First Mortgagee, or the
Manugement Firm, or the Lessar under the Long-Term Lease, or acqirer of title, ns aforedescribed In this paragraph,

{(b) 'The provisions of Seetlon A, nnd B,y No, 1 - 5, af thls Article XI, shnll be inapplicable to the Developer. 'The sald Developer is
frrevocably empowered to sell, lense, rent andfor mortgage Condominlum parcels or units, and portions thereof, to any purchascr, lessee or
mortgagee approved by it, and the Developer shall have the right to transnct any business necessary to consummate snf;s o rentals of units, or
portions thereof, Including but not limited to the rlght to malntaln medels, have slgns, use the common elements, and to show units, The sules
office (8), signs, and all ftems pertalning to sales shall not be considered common elements, and shall remain the property of the Developer.

(¢) I the event there are unsold pareels, the Developer retalns the right to be the owner of safd unsold parcels under the same terms
and conditlons us all other parcel owners in said Condominiumy however, sald Developer, for such time as it continues ta be a parcel owner, but
not exceeding twelve (12) months after the date of the Aling of this Declaration, shall only be required to conerlbute such sums to the common
expenses of the Condominlum, in addition to the total manthly, common expense nssessments paid by all ather parcel owners as may be required
for the Associatlon to malntaln the Condominium, and fulfill ies obligations, as provlded in this Declaration and Exhiblts attached hereto, but
in no event shall the Developer to be required to contribute to the commaon expenses us to the parcels owned by It, in an amount exceeding the
obligation for such unit, ns specified and set forth in Exhibie “A" uttached to this Declaration, Commencing twelve (12} months after the
date of the filing of this Declaration of Condominlum, the developer shall contribute to the common expenses, as to the parcels owned by It
in the sune manper as all other parcel owners, as provided In Exhiblt *A" uttnched to this Declaention,

X1
INSURANCE PROVISIONS

A, LIABILITY INSURANCE: —

The Management Firm, ns long s the Management Agreement remalns In effect, and, thereafter, the Board of Directors of the Assocla-
tlon, shall obtain Public Liabillty and Property Damage Insurance coverlng all of the common clements of the Condominlum, and nsurlng the
Assoclation and the common owners as its and theie Interest appear, In such amounts and providing such coverage as the Management Firm,
as lony ns the Management Agreement remiabng In effect, and, thereafter, the Board of Directors of the Association, may determine from
time to thme, provided that the minlmum amount of covernge shall be $100,000/ $300,000/ $10,000, Premiums for the payment of such Insur-
ance shall be pald by the Management Firm, ns long as the Management Agreenient remains In effect and, thereafter, by the Board of
Drectars of the Association, and such Premiums ghall be charged us 0 comimon expense.

B,  CASUALTY INSURANCE; —

1. Purchase of Insurancer — The Management Firm, ns long as the Management Agreement remalns In effect, and thereafter, the
Associatlon, shull obtaln Fire and Extended Coverage Insurance and Vandalism and Malleious Mischlef Insurance, Insurlng all of the Insurable
improvements within the Condomintum, including personal property owned by the Association, In and for the Interests of the Assaciation,
oll unit owners and thelr mortgagees, as thelr Interests may appear, in a Company ncceptable to the standards set by the Manngement Firm,
ns long as the Management Agreemnent remaing in effect, and thereafter, by the Loard of Dizretars of tf + Assoclation, in an amount equal
to the maxlmum Insurnble replacement value, ns determined annually by the Management Fha, and, therenfter, by the Board of Ditectors
of the Associntlon, The promiums for such cavernge and other expenses in connectlon with sald Insurance shall be paid by the Management
Firm, as long as the Management Apreement remaing In effect, and theceafter, by the Assoclation, and shall be charged as 1 common expense,
The Company or Companies with whom the Management Firm and, thereafter, the Associntion, shall place lts Insurance covernge, ss pro-
vided In this Declaration, must be good and responsible Companles, authorized to do bustness in the State of Florida,

The Lnstitutional First Mortgagee owning and holding the first recorded mortgage encumberlng a Gondominlum unit, shall have the right, for
50 long as it owns and holds any mortgage encumbering a Condominium unlt, to approve the Policles and the Company or Campanies who are
the Insurors under the Insurance ploced by the Management Firm and, therenfter, by the Assoclation, us herein provided, and the amount
thereof, and the further right to designate and appoint the Instirance Trustee. At such times as the aforesald Institutlonal First Mortgagee is not
the holder of a mortgage on & unlt, then these rights of approval and designation shall pass to the Institutional First Mortgagee having the high-
est dollar indebtedness on wnits In the Condominium property, and in the abscence of the action of sald Mortgagee, then the Management Finn,
as lang us the Manogement Ageeement remains by effect, and, thereafter, the Assoclation, shall huve sold rght without qualification,

2. Loss Payable Provislons - Insurance Trustee; —  All Policles purchased by the Management Firm and, thereafter, by the Assoclation,
shall be for the benefit of the Assoclution, and all unit owners und their mortgagees, as their Interests may appear; however, the {nsurance
Trustee shall be the numed Insured and it shall not be necessary to name the Assoclution or the unit owners - however, n mortgagee Endorse-
ment shall be lssued, Such policies shall be deposited with the Insurunce Trustee (as herelnafter deflued), who must first acknowledge that the
Palicies and any proceeds thereol will be held in nccardance with the terms hereof, Said Polleles shall provide that all insurance proceeds pay-~
able on ascount of lass or damage shall be payable to the Insurance Trustee, which may be any Bank in Florida with trust powers, as may be
approved by the Management Flrm, us long us the Management Agreement remains in effect, and thereafter, by the Board of Directors
of the Assoclatlon, which Trustee Is herein referred to as the “lnsurance Trustee’, The Insurance Trustee shall not be liable for the payment
of premiums nor for the rencwal or the sufficiency of Policies, nor for the failure to collect any insurance proceeds, nor for the form or content
of the Policies, The sole duty of the Insurance Truatce shall be to receive such proceeds as are pald and hold the same fn trust for the purposes
elsewhere stated herein, and for the benefit of the Assoclation and the unit owners and thelr respective mortgagees, In the followlng shares, but
such shares need not be set forth upon the records of the Insurance Trustee: —

{a) Comunon Elementst  Proceeds on account of damage to comman elements - an undivided share for each unlt owner, such share
being the same as the undivided share in the common elements appurtenant to his unke,

{(b) Condaminium Units: Proceeds on account of Condominium units shall be in the following undivided shares: —

(1) Partial Destruction - when units are to be repalred and restored - for the owners of the damaged units, n proportion to the
cost of repalring the damage suffered by cach unlt owner,

(2)  Total Destryction of Candominlum improvements, or where “very substantial’ damage occurs and the Condomintum Improve-
ments are not to be restored, ns provided herelnafter In this Artlele - for the owners of all Condominium units - cach owner's share being in pro-
portion ta his share in the common elements appurtenant to his Condaminium unit,

{c) Mortgagecs) - In the event a Mortgagee Endorsement has been [ssucd as to o unit, the share of the unit owner shall be held In trust
for the mortgagee and the unit owner, as their interests may appears provided, however, that no Mortgagee shall have any right to determine or
participate in the determination as to whether or not any damaged property shall be recanstructed or repaired.
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3, Dlstdbution of Proceeds) - Proceeds of Ihsurance Pollcies recelved by the Inswrance Trustee shall be distributed to or for the benedlt of the
beneflclal owners, and expended or disbursed after first paying or making provision for the payment of the expenses of the Insurance Trustee by
the following manner: -

(0) Reconstruction or Repalr) - If the domage for which the proceeds were paid Is to be repalred and restored, the remalning proceeds
shull be puldd to defray the cost thereof, ns  olsewhere provided,  Any proceeds remalning after delraying such co®s shall be distslbuted 1o the
beneflclal ownoers, all remittunces to unlt owners and their mortgagees beirg puyable folntly to them, This is o covenant {or the benefit ol any
mortgagee of a unit and may be enforced by sald mortgagee, Suld remittances shall be made solely to an Institutional First Mortgagee whon re-
quested by such [nslltutiunur Flrst Mortgagee whose mortgage provides that 1t has the right to require application of the inswrance proceeds to the
payment or reduction ol its mortgage debt,

bf 2 : e te -1t s determibned, In the manner elsewhere provided that the damage for which the proceeds are
puld shall not be repaired and restored, the proceeds shall be disbursed to the beneflell owners, remittances to Gnlt owners and thelr mortgagees be-
{ng payable jointly to them, This is a covenunt for the benefit of any mortgagee of o unit and may be enforced by such mortgagee, Sald remitiances
shall be made sclely to nn Institutlonal First Mortgagee when requested by such Institutional First Mortgagee whose mortgage provides that b has
the right to require upplication of the Insurance proceeds to the payment of its mortgage debt, 1n the event of loss or damage to personal property
belonging to the Associution, and should the Board of Directors of the Associatlon determine not to sepluce such personal property as may
be lost or damaged, the proceeds shall be disbursed to the beneficll owners as surplus, in the munner elsewhere stated lereln,

{¢) Certifleates - In making distribution to unlt owners and thelr mortgagees, the Insuranee Trustee may rely upon a Certificate of the
Management Firm, as long as the Manageinent Agreement remalns In effect, and therealter, the Assaciatlon, as to the names of the unit awners

and thelr respective shares af the distrfbution, approved by writing by an Attorney authorized to practice law [n the State of Florida, o Title Insuranee
Company or Abstract Company authotleed to do business fn the State of Florida, Upan request of the Insurance Trustee, the Management Flon,
and therealter, the Associntlon, forthwlth ahall deliver such Certificate,

4. Loss Within.o Single Unti - 1 loss shull oceur withln o slngle unit or unlts, without damage to the cominon elenents andfor the party wall
between units, the pravisions of Artlele X1, B 5, below, shall apply,

5, isa Than “Ve " - Where n loss or damage occurs within o wnlt or unlts, or to the comman elements, or to any unit or
units und the common elements, but said loss Is less than "vory substantial' s hereinafter defined), it shall be obligatory upon the Assoclatlon und
the unlt owner (s} to repalr, restore and rebulld the damage caused by sald loss, Where such loss or danmage is less than “very substantio]™s -

{n)  The Management Flen, as long as the Manugement Agreement remains in eflect, acting on behalf of the Board of Directors of
the Assoclatlon, shall promptly obtali relinble and detulled estimates of the cost of repaiting and restoration,

(b) [f the dumage o loss s limlted to the common elements, with no, or minlnum damage or loss to any individual unlts, and if such
dantage or loss to the common elements 1s less than $3,000.00, the Insurance proceeds shall be endorsed by the Insurance Trustee over to the Manage-
ment Flrm, as long as the Manugement Agreement remains in effect, and therealter, ta the Asscclation, and the Management Flem, and thereafter,
the Assoclatlon as herelnbefore provided, promptly contract for the repalr and restoration of the dumage, .

{e) 1f the damage orloss Involves individunl units encumbered by Institutionn! First Mortgages, as well as the cominnn elements, or if the
damage is lmited to the common elements alone, but is iy excess of §3,000,00, theinsurance proceeds shall be disbursed by the Insurance Trustee
for the repalr and restoration of the property upon the written direction and approval of the Management Firm, us long as the Management
Agreement remialng in effect, and therealter, the Assoclatlon, provided, however, thut upon the request of an Insthutlona] Flest Mortgagee, the
wrltten approval shall also be required of the Institutional First Mortgagee awning and holding the first recorded mortgage encumbering o Condam-
ium unlt, so long us It owns nnd(]) oldn any mortgage encumbering o Condominfum unit. At such thme as the aforesald Institutional First Mortgagee
Is not the holder of w mortgage on u unlt, then this right of approval and designation shall pass to the Lnstitutlonal First Mortgagee having the
highest dollur indebtedness an units in the Condominium property, Should written approval be required, us uforesnid, 1t shall be sald Mortgagee's
duty to glve writcen notice thereof to the Insurance Trustee, The Insurance Trustee may rely wpot the Gertifieate of the Manugement Fiem, for
a3 long as the Munagement Agreement remains In effect, and, thereafter, the Associatlon, and the aforesald Institutionnl First Mortgapee's
written appravel, Il suid Institutional First Mortgagee’s approval s required, as to the payee and the nmount to be paid from said proceeds,

All payees shall deliver paid bills and waivers of mechanle's Hens to the lnsurance Trustee and exccute any AfTldavit required by law or by the
Management Firm, as long as the Management Firm remalns inv effect and, thereafter, the Assaciation, the aforesald Instltutional First Mortga-
gee und the Insurance Trustee, and deliver same to'the Insurance Trustee, by additlon o the foregolng, the [nstitutional First Mortgagee
whose approval may be required, as aforesaid, shall have the right to require the Management Firm, and thereafter, the Association, to obtain
Completion, Perforinatce and Payiment Bond, In such form and amount, and with o Bonding Company anthorized to do business n the

State ol Florida, as are acceptable to the said Martgagee,

{d}  Subject to the foregoing, the Management Flrmi, as long us the Management Agreement remalns In effect, and thereafter, the Board of
Directors of the Associntion, shall have the right nnd abligation to negotiate and contract far the repalr and restorutlon of the premises,

{e) I the net proceeds of the insurance are Insuffielent to pay for the estlmated cost of restoration and repair (or for the actusl cost thersol
if the work has actually been dane), the Management Firm, as long as the Management Agreement remalus in effect, and therealter, the Assocla-
tlon, shall promptly, upon determination of the deflciency, levy n special nssessment against all unit owners in proportion to the unit owners' share
in the common elements, For the protion of the deflelency ns s attelbutable to the cost of restoration of the common elements, and against
the fndividuul owners for that portlon of the deficiency vs is atrributable to hs indlvidual unlt; provided, however, that If the Management
Fiem, as lang as the Management Agreement remains in effect and, thereatter, the Board of Directars of the Assaclatlon, finds that it cannat
determine with reasanable certabney the portion of the deficlency attributable to a specific individual dumaged vnit (s), then the Management
Elem, us long as the Management Agreement remains In effect, acting on behall of the Bonrd of Directors, shall levy an nssessment for the total
deficlency against all of the unit owners in proportion to the unlt owners' share n the common elements, Just as though al! of seld damage had
oceurred In the common elements, The special assessiment funds shall be dellvered by the Management Flrm, und thercafter, the Assoclation, to
the Insurance Trustee, and added by sald Insurance Trustee to the proceeds avallable for the repair and restoratlon of the property,

(f}  In the event the Insurance proceeds are sufficlent to pay for the cost of restoratlon and repalr, or in the event the insurance proceeds
are Insufficlent but ndditional funds are rlsed by specte! nsscssinent within ninety (90) days after the casualty, so that sufficlent funds are on hand
to fully pay for such restoration and repair, then no mortgagee shall have the right to require the application of insurance proceeds to the payment
of {ts loan, provided, however, that this provision may be walved by the Board of Directors and the Management Firm, as Jong ns the Management
Agreement remalns in effect in favor of any Insticutional First Mortgagee upon request therefor, at any tine, To the extentthnt any tnsurance
proceeds are requlred to be pald over to such Mortgagee, the unit owner sholl be obliged to replenish the funds so pald over, and sald unit owner
and his unlt shall be subject to specinl assessment for such sum,

6. ""Very Substantial” Damage: - As used in this Declaration, or any other cantext denling with this Condominium the term *very substantial®
damage shall mean Joss or damage whereby three-fourths (3/4ths) or more of the total unlt space in the Condominhun is rendered untenantable,
or foss or damage whereby seventy-five (75%) percent ur more, of the total smount of Insurance coverage (placed as per Article X11.1,1,) becomes
paynble, Should such ''very substantinl’ damage accur, then:-

{a)  The Management Firm, as long as the Management Agreement remaina in effect, acting on behalf of the Board of Directors of the
Assaciation, shall promptly obtaln rellable and detailed estimates of the cost of repulr and restoration thereof,
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(b} The provisions of Article X11,B,5, (f), shall not be applicable to any Institutional Fiest Mortgagee who shall have the vhght, if lts
inartgage so provides, to require application of the Insurance proceeds to the puyment or reductlon of its mortgage debt, The Management Flem,
as long as the Management Agreement remalins In effeet and, thereafter, the Board of Dircetors, shal) ascertain, as promptly ns possible, the net
amotnt of Insurance proceeds available for resteration and repalr,

{e) Thereupon, a Membership Meeting shall be called by the Management Firm, or by the Board of Directors of the Association, to be held
not later than slxty (60) duysafter the casunlty, to dotermine the wishes of the membershlp with reference to the abandonment of the Condominhim
profect, subject to the followiny -

(1} Il the sict Insurance proceeds available for restoration and repair, together with the funds advanced by unit owners to replace insurance
proceeds pald aver to Institutional Flest Mortgagees, are sufflcient to cover tho cost thereof, so that no special assessment is required, tftcn the Condom-
Infum praperty shall be restored and repalred, unless two-thirds (2/3rds) of the unit owners of this Condomintum shall vote to abandon the Candomin-
tum project, In which case the Condominium praperty shall be removed from the provisions of the law by the recording in the Public Records of Palm
Beach Countr, Florldu, an fnstrument terminating this Condominlum, which sald instrument shall further set farth the facts effecting the termination
certifled by the Assoclutlon and exccuted by is President and Secratary, The termination of the Condominium shall become effective upon the record-
ing of sald instrument, and the unit owners shall, thercupon, became owners as tenants in common In the property -e., the real, persanal, tangible, and
intangible persanal property, and the Associatlon's Interest in the LongTerm Lense, and any remalning structures of the Condominium, and thelr undi-
vided interests In the property shall be the same s thele undivided fnterests In the common clements of this Condominium prior to Its terminatlon, and
the mortgages and liens upan Condominlum parcels shall become mortgages and llens upon the undivided interests of such tenants in comman, with the
same priorty us existed prior to the termination of the Condominium,

(2) If the net Insurance proceeds available for restoration and repalr, together with funds advanced by unit owners to replace Insurance
proceeds pald over ta Institutlonal Fitst Mortgagees, are ot sufficlent to cover the costs thereof, so that a speclal assessment will be required, and If a
majotlty of the unit owners of this Condominium vote agalnat such speciol nssessment and to abandon the Condominlum project, then [t shall be so
abundoned and the Condominlum property removed from the provisions of the law, and the Condominlum teeminuted, as sct forth in Paragrah 6.

{c) (1) above, and the unlt owners sholi be tenants In common In the property In such undivided interests - and all mortgages and liens upon the Conda-
minium parcels shall encumber the undivided Interests of such tenants in common, as is provided In sald Paragraph 6, (¢} {1) above, Inthe evonta
mujorlty of the unit owners of this Condominium vote In favor of speclal nsseasments, the Management Flem, as long ns the Management ngree-
ment remalus In elfect, acting on behalf of the Assoclation, shall Immediately lovy auch speclal nsscasment and, thereupon, the Manngement
Firm, ns long as the Management Agreement remalns In effect, and thereafter, the Assoctation, shall proceed to negotlate and contract for such
repalrs and restorution, subject to the provisions of Paragraph 5, (c) and (d) above, 'The special assessment funds shall be delivered by the Manage-
ment Flem nnd, therealter, by the Association, to the Insurance Trustee and added by sald Trustee to the proceeds available for the restoration
and repalr of the property. The proceeds shall be disbursed by the Insurance Truatee for the repalr and restoration of the property, us provided
in Paragraph 5. (¢) above, Vo the extent that any Insurance praceeds are pald over to such Mortgngee, and n the event It ls determined not to
abundan the Condomintum project and to vote a special nssessment, the unit owners shall be obliged to replenish the funds so paid over to his
Mortgagee, and said unlt owner and his unit shall be subjeet to special assessment for such sum.

(d) Inthe event any dispute shall rise as to whether or not "very substantial” damage has occured, it 1s agroed that such o finding made by

the Manngement Fiem, as long us the Mnnagement Agreement remalns in effect, and thereafter, by the Bonrd of Directors of the Assaclation,
shall be binding upon oll unit owners,

7. Surpluat - 1t shall be presumed that the  first monies disbursed in payment of coats of repalr and restoration shall be from the insurance proceeds)
and if thece is a balance In the funds held by the Insurance Trustee nfter the payment of all costs of the repalr and restoration, such balance shall be
distributed to the benefictal owners of the fund, in the manner elsewhere herein stated,

B, Certiflcate; - The Insurance Trustee may rely upon a Certificate of the Management Firm, as long as the Management Agreement remains in
cffect, and thereafter, of the Associntlon, certlfying us to whether or not the damaged property s ta be repaired and restored, Upon request of the !
insurance Trustee, the Management Firm, and thereafter, the Assoclation, shall farthwith deliver such Certificate,

9. Plans and Speelfications; - Any repalr and restoration must be substantially In aceordance with the Plans and Specifications For the original
building, or ns the bullding was last contructed, or according to the Plans approved by the Management Finn and the Board of Directors of the
Asgoclation, which approval shall not be unreasonably withheld, 1£any materinl or substantial change s zontemplated, the approval of all
Institutional First Mortgagees shall also be required, -‘

10, Assoclation's Power to Compromlise Claim; - ‘The Management Firm, es long as the Management Agreement remains In effect, and there-
after, the Assoclation, is hereby irrevocably appeluted Agent for each unlt owner, for the purpose of compromising and settling claima arlsing under
Insurance Policles purchased by the Mansgement Firm and, thereafter, by the Assoclation, and to execute and dellver Releases therefor, upon the
payment of clalms,

C. WORKMEN' ) ) - to meet the requirements of law,

D, Such ather Insurance ns the Management Flem, as long as the Management Agreemient remalns in effect, and therenfter, the Borad of
Directors of the Assoclation, shall determine from time to time to be desirable,

E, Each individual unit owner shall be responsible for purchasing, ot his own expense, Liablllty Insurance to caver accidents oceurring within
his own unlt, and for purchasing insurniee upon his own personal property, ‘

F. 1f avallable, and where applicable, the Management Firm, and thereafter the Assoclation, shall endeavor to obtain Policles which provide that
the Insurer walves its right of subrogation ns to any claims agatnst unlt owners, the Assoclation, theie respective servants, agents and guests, and the
Management Flrm,

XL, i

USE AND OCCUPANCY,

The owner of a unit shall accupy and use his apartment unit ns a single family private dwelling, for himself and the adult members of his family,
and his sociul guests, and for no ather purpase. No children under fifteen (15) years of age shall be permitted to reside In any of the units or rooms
thereof in this Condominium, except that children may be permitted to visit and temporatily reside for reasonable periads 1t uny calendar year,

The unit owner shall not permit or suffer anything to be done or kept in his unit which will Incrense the rate of insurance on the Condominium
property, or which will obstruct or intetfere with the riglits of other unit owners, or annoy them by unreasonable nolses, or otherwise, nor shall the
unit owners cammit or permlit any nuisance, immaral or illegal acts {n or about the Condominium property. i

No anlmals or pets of any kind shall be kept in any unit, or on any property of the Condominium, except with the weltten consent of and
subject to the Rules and Regulations sdopted by the Manugement Firm for the keeping of sald pets, as long ns the Management Agreement
remains in effect, and, thereafter, by the Board of Directors provided that they nre not kept, bred or maintained for any commercial purposes,
and further provided that such house pets causing or creating a nuisance or unreasonable distrubanee, shall be permanently remaved From the
property subject to these restrictions, upon three (3) days written notice from the Management Firm or the Board of Directors of the Associntion,
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The unit owner shall not cause anything to  be affixed or aetached ro, hung, displayed or pluced on the exterlor walls. Ingluding avwnings and/or
storin shutters, doors or windows of the buildings; nor shall they grow any type of plant, shrubbery, Nower, vine or - geass outaide thelr unlt; nor
shall they place any fuenlture or cquipment outslde their unlt, except witﬁ tKe prlor written consent of the Management Firm, as long as the
Manngement Agreement remains in effect, una thereafter, by the Board of Directors, and lurther, when approved, subject to the Rules and Regu-
lutlon adepted by the Management Flrn or Board of Directors, No clothes Hie or similar deviee shall be a,]owcd on any portion of the Condo-
minfum property, nor shull clothes be hung unywhere except In such area as Is designated by the Manngement Flom or Board of Dircctors, Nao
lawndey fucilltles or equipment shall be permitted in any unit, nor on the Condominium property, The Lessor under the Long-Term Lense shall
have the excluslve right to Install und operate coln operated lawndry machines, Including but not limited to washing machines, dryers, dry-cleanlng
muchines and machines of an ullied nature, and the exclusive right to offer services for off-premlses dry-cleaning, lnundering, pressing and tailoring,
and other allied services, within Century Villuge, during the teem of and as provided In sald Lease,

No persan shull use the common elements or any part thereof, ar « Condominium unit, or the Condomintutn property and recreatlonal facilitles,
or any part thereof, in any munner conteary to or not In nccordnnce with the Rules und Regulntions pertaining thereto, as from time to time may
be promulgated by the Managoment Firm, as long as the Management Agreement remalns in effect, and thereafter, by the Associntlon, No person
shall use the Century Village Club recreatlonal facllities in any manner contrary to or not In accordance with the Rules and Regulations pertaining
thereto as from time to thne may be promulgated by the Lessor under the Long-Term Lease.

The inftll Rules and Regulatlons are as set forth in the By-Laws of the Assoclatlon, which are nnnexed hereto ns "Exhibit No.2", and same
shall be deemed effective untll amended, as provided in the By-Laws,

Xy,
MAINTENANCE AND ALTERATIONS

A, The Board of Directors of the Associntion may enter Into a Contract with any lein, person or corporation, ot may join with other Condo-
miniunm Assoclutions und entities, in contracting for the malntenance and repalr of the Condominlum property (s), and other type properties, and
may cantract for or may joln with other Condominium Assoclations and entlties In contracting for the management of the Condominium property (s)
and other type propertics, and may delegate to the Contrnctor ar Manager all the powers and duties of the Associntion, except such as are speci-
Meally requited by this Declaration, or the By-Laws, to have the approval of the Board of Directors or the membership of the Assoclation, ‘The
Contractor ar Manager mny be authorlzed to determine the budget, mnke ussessments for common expenses and collect nssessments, as provided
by this Declirntion and By-Laws, The Assoclatlon, through lts Bonrd of Directors, has entered into n Munagement Agreement uttached hereto
as Bxhibit Noi4, which encompasses the provisions of this parageaph,

B, There shall be no alteratlons or additlons to the common elements or limited common elements of this Condominlum, where the cost thereof
I8 in excess of ten percent (10%) of the annual budget of this Condominium for commen expenses, as to this Condominhum, and this Condomintum's
share of comman expenses us to the recrentional facllitles under the Long-Term Lease herelnafier referred to, except as authaorlzed by the Board
of Directors and upproved by nat less than seventy-five percent (75%) of the unit owners of chis Condomintum; provided, the aforesald alterations
or ndditions do not prejudice the right of any unit owner unless his consent hns been obtained. The cost of the foregoing shall be nssessed as
common expenses. Where any alteration or addivions, as aforedescribed - i.e., ns to the commun elements or Umited common clements of this
Condominlum are excluslvely ot substantinlly exclusively for the beneflt of the unit owner (s) requesting same, then the cost of such alterations
or ndditlons shall be assessed ngalnst and collected soley from the unlt owner (s} excluslvely or substantlally exclusively benefting, and the nssess-
ment shall be levied in such proportion as may be determined as falr and equitable by the Board of Directors of the Assoclation, Where such
alterations or additions exclusively or substantially exclusively benelt unit owners requesting same, sald alterations or additlons shall only be
mide when authorized by the Bourd of Dircetors and approved by nat less than seventy-flve (75%) percent of the unit owners exclusively or
substantlully exclusively beneflilng therefrom, and where said unit owners are ten (10) or less, the approval of all but one shall be required, The
foregoing is subject ta the written approval of the Managenient Firm, os long s the Management Agreement remalns In effect.

C. Hach unit owner ngrees us follows:

1. To madnenin In good condition and repalr, his unit and all interior surfuces within or surrounding his unit, Including the screencd porch
(such as the surfuces of the walls, ceilings and fAoors) whether or not part of the unit or the common elements, and the entire interlor of bis unit,
and to maintaln and repair the Gxtures and equipment thereln, which Includes but Is nat limited to the following, where applicable; - nircondition-
ing and heating units, relrigerntors, stoves, fans, hot water henters, dishwashers, and all ather appliances, dralns, plumbing fixtures and connectlons,
slnks, all plumtlng and water-lines within the unit, electric panels, electric wirlng and electric outlets and fixtures within the unit, and meluding
those within the screened porchy Interior doors, windaws, sereening and glass, Including sereening on the screened porch, sliding glnss doors, includ-
ing the operating mechanisms, oll exterlor doors, except the painting of exterlor doors shall be s common expense of the Condominium) replace
lights on screened porch and pay for all his utilities - Le., electric, water, sewage and telephone, Where o unlt is carpeted, the cost of malntalning
and replacing the carpeting shall be borne by the unit  owner. }
2, Not to make or cause to be made any structural addition ar alteration to his unit or to the common elements. Alterations within o unit
may be made with the prior written consent of the Management Flrm and the Association, and all Mortgagees holding a mortgage on his unit,
3. Tomake noalteratlons, decarations, repalr, replacement or change af the common elements, or to any outside or exterlor portion of
the building (s) whether, withina unit or part of the common elements, Unit owners may use such contractor or sub-contretor within their 3
units as are approved by the Management Firm, as long ns the Management Agreement remalns In effect, and thereafter by the Board of Directors
of the Assoclatlon. Sald partics shall comply with the Rules and Regulations adopted by the Management Fiem and,thereafter, by the Board
of Dlrectors, The unit owner shall be liable for all damages to another unit, the comman elements or the Condominlum property, caused by
the unit owner’s contractor, sub-contractor, or employec, whether sald damages are caused by negllgence, accident or otherwise,
4.To allow the Management Firm, the Board of Directors, or the agents or employees of the Management Firm, or the Assoclatlon, to entar
into any unit for the purposc of maintenance, Inspection, repair, or replacement of the Improvenients within the units or the common elements,
or to determine it ense of emergency, clreumstances threatening unlts or the common elements, or to determine complinnce with the provisions
of this Declaratlon and the By-Laws of the Assoclation, _
5. 'To show no signs, advertisements or notlees of any type on the common elements or his unit, and erect no exterior untenna or acrials, I
except ns consented to by the Management Firm, as long as the Management Agreement remains in effect, and therealter, by the Bonrd of
Directors ol the Assaciations,
D, In theevent the owner of o unit falls to malntain sald unlt and limited common clements, as required herein, or makes any alteration with
out the requlred written cansent, or atherwise violntes or threatens to violate the provisions hereol, the Assoclation, or the Management Firm, on
behall of the Association, and an its own behall, shall have the right to proceed in a Court of equity for an Injunctlon to seek compliance with
the pravisions hereof, In lieu thereof and In addition thereto, the Management Firm, as long ns the Management Agreemant remalns In effect, and
thereafter, the Assoclation, shall have the right to levy an assessment agalnst the owner of a unit, and the unit, for such necessary sutis to retiove g
any unauthorlzed additlon or alteration, and to restore the praperty to good conditlon and repalr, Sald assessment shall huve the same force and
effect as all other speclal asscasments, The Management Fimm, for as long as the Management Agreement remalns in effect, and thereafter, the
Associntion, shall huve the further right to have Its employees or agents, or any sub-contractors appolnted by It, enter o unlt at all reasonable times
to do such wark as Is deemed necessary by the Management Firm, For as long as the Management Agreement remains in effect, and thereafter,
by the Board af Directors of the Associntion, to enforce compliance with the provisions thereof,
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B, The Manngement Firv, as long ns the Mangement Agreemont rematns in effoet, and thereafter, the Assoclution, shall determine the exterior
calor scheme of the bullding s} and all exteriors, and shall be respansible for the malntenance thereof, and no awner shall paint an exterlor wall,
door, window, or any exterlor surface, or replace anythlg thereon or nffixed  therato, without the written consent of the Management Firny, ns
lang as the Manageient Agreement remains in effect, and therenfter, the Assoclation,

F. The Assaciation shull be responsible for the maintenunce, replacement and repalr of the common elements and all portions of the Condomin-
lum property nat required to be malntalned, repalred or replnced by the unit owner (s); however, suld responsiblity has been undertaken by the
Managemnent Firm, for the petlod of time and ns provided In the Manngement Agreement nttached hereto as ExhibltNo, 4. Where portions of the
Condominium praperty are subject to the easement of belng u druinage lagoon, the cost of malntalning sane shall be n common expense of the
Condaminium, Where the Condominium abuts n rondway designated as a “collectar road" within Century Village by the Lessor under the Long.
Term Lease, the cost of malntalning the landscaping within the sald rondway which abuts the Condominium property shall be the obllgation of
thls Condominlum, Collectar ronds within Century Village shall include, but are nat limited to - Century Boulevard, North Drive, South Delve,
Bast Drlve and West Drive,

Xy,
LIMUTED COMMON ELEMENTS

Those arens reserved for the use of certaln unit awners or u certaln unit owner, to the exclusion of other unit owners, are designuted ns *Hm-
lted common elements”, and are shown and located on the Surveys snnexed hereto as Exhible No. 1, Any expense for the maintenance, repalr
o replacement relating to limited common elements shall be treated us and pald for as part of the common expenses of the Assoclation, Should
suid maintenance, repair or replacement be caused by the neghlgenne or misuse by a unit owner, his famlly, guests, servants and invitees, he shall
be responsible therefor, and the Management Fitm, us long as the Manngement Agreement remalns in effect, and thereafter, the Assoclution, shall
have the right to levy an assessment agalnst the owner of sald unit, which assessment shall have the same force and effect as all other special nssess-
ments, Where the inlted common elements conslsts of 4 sereened porch, the unit owner who has the right to the exclusive use of sald screened
porch shall be responsible for the maintenance, care and preservatlon of the palnt and sutface of the exterlor walls, Including floor and
celling within sald exterjor sereened porch, and the malntenance, care preservation and replacement of the screenlig on the sald screened
potch, und Nxed and/or sliding glass doors In the entrance way to sald screened porch, and the replacetment of Hght bulbs on said
sereencd porch, and wiring, electrical outlets and fixtures thereon. The Management Firm, as long as the Management Agreement re-
malns In effect, and therenfter, the Board of Directors of the Associatlon, shall assigh specific purking spnees to unlt owners In the llmited
commaon element porking arca shawn and designated on Exhibie No, | attached hereta,

XVIL
TERMINATION

This Condominium may be valuntarily terminated th the manner provided for In Section 16 of the Condominlum Act, at sy time - however,
the written consent af the Management Firm and Lessor under the Long-Term Lease shall alsa be required, In addition thereto, when there has
been “very substantial” damage, as defined in Article XI1, 1. 6, above, this Condomintum shall be subject to termination, ns provided In sald
XI1,B,G., and In this event, the consent of the Management Firm and Lessor under the Long-Term Lease shall not be required, In nddition there-
to, if the proposed voluntary terinination is submitted to o meeting of the membership of the Assoclation, pursuant to notice, and ls approved In
wrlting within sixty (60} days of said mecting, by three-fourths (3/4ths) of the total vote of the members of the Association, and by all Institu-
tlonal Mortgagees and the Manngement Flem, and the Lessor under the Long-Term Lease, then the Associatlon and the approving owners, and
the Management fiem, if it desires, shall have an option to purchase all of the parcels of the other owners within n petiod explrlng onehundred
twenty (120) duys from the date of such meeting, Such approvals shall be irrevoeable until the explration of the optlan, and If the option i3
excrcised, the approvals shall be lrrevocable, The option shll be exercised upen the following termas

A. Exercise of Qption: - An Agreement to Purchase, executed by the Assoclution andfor the record owners of the parcels who will participate
in the purchase, or the Management Firm, shall be delivered by personal delivery, or mailed by certified ar registered mail, to ench of the record
owners of the parcels to be purchased, and such delivery shall be deemed the excrcise of the optlon. The Agreement shall indicate which parcels
will be purchased by euch porticlpating owner and/or the Association, or the Management Firm, and shall requlre the purchase of all parcels owned
by owners not approving the terminatlon, but the Agreement shall effect a separate Contract between each Seller and his Purchaser,

B, Pricgt - The sale price for each aparement shall be the falr market value determined by agreement between the Seller and the Purchaser,
within thirty (30) days [rom the delivery or maillng of such Agreement; and in the absence of agreement as to price, It shall be determined
Ly Appralsers appointed by the Senlor Judge of the Circuit Court In and for Palm Beach County, Florida, on the Petition of the Seller.
The expenses of appralsal shall be pald by the Purchaser.

C Pawment;  The purchase price shall be patd In cash,
1. Clostng: - The sale price shall be closed witlin thirty (30) days following the determination of the sale price.

ZVII,

LONG-TERM LEASE

The Association, as Lessee, has entered into a Long-Term Lease Agreement with CENTURY VILLAGE, INC,, n Florida Corporation, as ta a
non-exclusive undivided interest in and to the demised premises described thereln, a copy of said Lease being attached hereto as Exhiblt No, 3
and made o part hereof, just as though said Lease were fully set forth herein, The Association has acquited the foregoing Leasehold Interest, pur-
suant to Florldu Statute 711,121, and pursuant to said Statute and the Long-Term Lease, all monles duc and to become due under the provi-
stons of said Lease, Including, withoutlimltationexpenses of rent and such ather ltems as are specified in said Lease, are and shall continue to
be for the full term of sald Lease, declared to be common expenses of the Condominlum,

In order to secure the faithful performance of the Assaciation’s obligation ta the Lessor under the Long-Term Lease, and to secure the unlt
owner's abligation to pay his share of the common expenses us to the Long-Term Lease, each unlt owner Le,, the orlginal purchaser fram the
developer, shall exceute a copy of the Long-Term Lease attached hereto as Exhibit No,J, together with the Lessor and Lessee Assoclatlon,
which Lease shall be recorded In the Public Recards of Palm Beach County, Florida, together with the Deed of conveyance from the Develaper-
Lessor, to the unit owner, und under the terms of sald Leasc, as set forth therein, each nnlt ewner shall impress a lien and pledge bis full Interest
in his Candominium parcel in the subject Condominium In favor of the Lessor,

The unit owner shall be entitled to the use and enjoyment of the recreationnl aren and facilltios under the Long-Term Lease, suibject to the
Rules and Regulations promulgated by the Lessor,

Whenever any of the pravislons of the Long-Term Lease ond/or this Declaration shall be in confllct, the provislons of the Long-Term Lease
shall be controlling,
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XVIII,

MANAGEMENT AGREEMENT

The Assoclation hus entered Into a Management Agreetient with VILLAGE MANAGEMENT, INC., a Florida Corporatlon, an exceuted capy
of which ls annexed hereto ns Exhibit No. 4, and made o part hereof,

The Assoclation lins deleguted to the Management Firn the power of the Assoclution, through its Board of Direetors, to determine the budget,
mnke ussessments for common expenses and collect nssessments, for thase perlods of thie as provided In this Declaration and Exhibits attached
hereto, Including the Management Agreement., Ench unit awner, his heirs, successors and assigns, shall be bound by sald Management Agreement
to the same extent and effect us if' he had executed said Manngement Agreement for the purposes therein expressed, Including but not Hmited
tol -

A, Adopting, ratifylng, conlirming and consenting to the cxecution of sald Management Ageeement by the Association,

B, Covenanting and promlsing to perform each and every of the covenants, promises and undertakings to be performed by unit owners in
the cases pravided therefor Iu sald Management Agreement,

C, Ratfylng ond conflrming und approving each and every provislon of sald Management Agreement, and acknowledging that all of the terms
and provislans thereof, includlng the Mannger's fee, aro reasonable,

D, Agreeing that the persons acting as Directors and Officers of the Assaclation entering into such Agreement have not breached any of their
duties or obligations to the Assoclation, It Is specifically recognized that some or all of the persons comprising the otlginnl Boatrd of Directors and
the Officers of the Assoclation, may be owners of some or all of the stock of VILLAGE MANAGEMENT, INC,, A Florids Corporation,
and are or may be some of the Officers and Directors of sald Management Fitm, and that such circumstances shall not and cannot be con-
strued a3 o breach of thelr duties and obligations to the Assoclation, nor as possible grounds to Invalidate the Management Agreement,
in whole or In part, The Assoclution and each unit awner further agree that the phrases “for the periad of time specifled in the Mannge-
ment Agreement”, and "as long as the Management Agreement remains in effect”, shall mean nmrinclude any renewal or extenislon of
the Manngement Agreement attached hereto,

The Assoclation and unlt owners further agree that the monthly assessments to be paid by unlt owners for common exponses may {nclude such
spectal assessments incurred by a unit owner for charges for guests and Invitees of sald unit owner, or temporary restdents In sald unit, as to thelr
use of the recrentional facllities, and for any speclal services und charges,

XX,

MISCELLANEOUS PROVISIONS

A, The awners of the respective Condominium units shall not be deemed to own the undecorated andfor unflnished surfaces of the perimeter
walls, floors and ceilings surrounding thetr respective Condomlntum units, nor siall the unit owner be deened to own plpes, wires, condults or
other publie utility lines running through sald respective Condominium units which are utllized for or serve more than one Condomintum unit,
which {tems are, by these presents, hereby made u part of the common elements, Sald unit owner, however, shall be deemed to own the walls
and partitions which are contalned In sald unit owner's Colidominium unit, and shall also be deemed to own the Inner decorated and/or Anished
surfaces of the perlmeter walls, floors, and ceilings, Including plaster, paint, wallpaper, ete.

B. The owners of the respective Condomintum units agree that if any portlon of a Condominium unit or commaon element or limlted common
element encroaches upon another, a valid casement for the encroachment and maintenance of same, so long as it stands, shall and does exist, In
the event n Condominium bullding or buildings are partially or totally destroyed and then re-built, the owiners of the Condominium parcels agree
that encroachments on parts of the common elements or [mited common elements or Condominium unlts, as aforedescribed, due to construction,
shull be permitted, and that a valld ensement for sald encronchiments and the maintenance theeeaf shall exist,

C. No owner of a Condominlum parcel may exempt himself from Hability for his contributlon toward the common expenses by walver of the
use and enjoyment of uny of the commion elements or the recreational Factlitles, or by the abandonment of his Condominium unit,

D. 'The owners of each and every Condominium parcel shall return the same for the purpose of ad valorem taxes with the Tax Assessor of the
Caunty wherein the Condominium is situate, or for such other future legally suthorlzed governmental officer or authority having jurlsdiction over
the same, Nathing herein shall be construed, however, as giving to any unlt owner the right of contributlon or any right of adjustment against
mny other unlt owner on account of any deviation by the taxing authoritles from the valuntion herein prescribed, sach unit ownet to pay ad
valorem taxes and special assessments as nre separately assessed against his Condominium parcel,

For the purpose of ad valorem taxatlon, the {nterest of the awner of o Condominium parcel, in his Condominium unit and in the common ole-
ments shall he considercd a unlt, The value of said unit shall be equal to the percentage of the value of the entire Condominlum, Including land
and improvements, as has been assigned to sald unit and asset forth in this Declaration, The total of all of said percentages equals 100% of the
value of all of the land and Improvements thereon,

E, All provisions of this Decloration and Exhiblts attached hereto, and Amendments thercof, shall be construed to be covenants running with the
land, and of every part thercof and interest thereln, including but not limited to every unit and the appurtenances thereto, and every unit owner
nnd claimant of the property, or any part thereof, or of nuy interest thereln, and his heirs, executors, administeators, suceessors and assigns, shall
be bound by all of the provislons of sald Declaration and Exhibits annexed licreto and Amendments thereof,

F. 1f any of the provisions of this Declaration, or of the By-Laws,or of the Long-Terns Lease and Management Agreement attached hereto, or of
the Condominium Act, or any section, sentence, clause, phrase, or word, or the applleation thereof, In any circumstance, is held invalid, the validity
of the remalnder of this Declaration, the By-Laws, the Long-Term Lense and Management Agreement, or the Condominium Act, and of the appliea-
tlon of any such provision, action, sentence, clause, phrose or word, ln other clrcumstances, shall not be affected thereby, .

G, Whenever notices are requlred to be sent hercunder, the same may be dellvered to unit owners, cither personslly or by mail, addressed to
such unit owners at thelr place of resldence In the Condominium, unless the unic owner has, by written notice duly recelpted for, specified a differ-
ont pddress, Proof of such malling or personal delivery by the Associution or Management Firm, shall be given by the Affidavit of the person mall-
Ing or personally delivering sald notices, Notlees to the Assaciation shall be delivered by mail to the Secretary of the Assaciation, at the Secretary’s
residence in the Condominium, or in cose of the Sccretary’s absence, then the President of the Assoclatlon at his resldence In the Condominium
and In his absence, any member of the Board of Directors of the Associnnion,

Notices ta the Developer shall be delivered by mail at: Century Village, West Palm Beach, Flerlda 33401,
Notices to the Management Firm shall be delivered by mall ae: Century Village, West Palm Beach, Florida 33401,

All notlces shall be deemed and consldered sent when malled. Any party may change his or its mailing nddress by written notice, duly
receipted for, Notlees required to be given the personal representatives of a deceased owner or devlsee, when there 5 no personal representatlve,
may be dellvered either personully or by mall, to such party at his or {ts address appearing in the records of the court whereln the Estate of such
decensed ewner s being administered,
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H. Nothing herchmbove set forth In this Declaration sholl be construed ns prohibiting the Developer ar the Management Fiem, as long as the
Manugement Agreement remalns in eifect and, therealter, the Bonrd of Directors of the Assoclatiun, from removing or anthorlzing the reinoval of
any party wull between any Condominluim units in order thut the sald units might be used together as one integeal unlt, 1o each event, all nssess-
ments, vating tights and the share of the commun elements shull be caleuluted ns if stch unfts were as originatly deslgnated on the Exhiblts attached
to this Declaration, notwithstanding the fuct that several units nre used as one, to the fntent and purpose that the unit owner of such combined
units shall be trented as the unit owner of ns many unlts as have been so comblned,

L. The "Remedy for Violation", provided far by Sectlon 23 of the Condaminlum Act, sholl be in full force and effect. In nddition thereto,
should the Assoclution ar the Managment Firm, on behall of the Assoclutlon, or an 1ts own behall, find {t necessary to bring a Court actlon to
belng about compliunce with the luw, this Declamtion and Exhibits attached to this Declaration, upon a Anding by the Court that the violation
complained of s will(ul and deliberate, the unit owner so violating shall relmburse the Management Firm and the Assoclation, for reasonable
Attorney’s fees incutred by it in bringlng such actlon, as determined by the Court,

J. Subsequent to the Allng of this Decluration of Condominium, the Condominium Associntion - when authorlzed by a vote of the majority of
the total vote of the members of' the Association, and approved by all of the owners and holders of Institutlonal Fitst Mortgages encumbering
Condominlum parcels, and the Management Firm, s long ns the Management Agreement remains In eflect, and the Lessor under the LongTerm
Leuse, may, together with other Condominium Assaclations, purchase and/or nequire, snd enter Into agreements from thme to thne, whereby it
aequires leaseholds, memberships, and other possessory or use Interests in lands or Facllitles, Including but not limlted to country clubs, golf
caurses, marlnas and other recreational facilitles, whether or not contiguous to the lands of the Condominimm, Intended to provide for the en-
joyment, recreation and other use or beneflt of the unit owners, The expense of ownership, rental, membership foes, aperatlons, replacements
und other undertakings in eonncction therewith, shall be common expenses, together with all ether expenses and costs herein or by law deflned
a8 COMNoN exXpenses,

K, Whenever the context so requires, the use of any gender shall be deemed to include all genders, and the use of the singular shall include the
phaeal, and phural shall include the slngulur, "The pravisions of the Declaration shall be liberally construed to effectuate its purpose of creating o
unlform plan for the operation of a Condominlum,

L, The captions used In this Declarntion of Condomintum nnd Exhibits annexed hereto, are Inserted solely as a matter of convendence and shall
not be relled upon andfor used in construing the effect or meaning of any of the text of this Declaration or Exhibits hereta annexed.

M. Where an Instltutional Flrst Mortgage, by some eireumstance, falls to be o First Mortgage, but It s evident that it is intended to be a First
Mortgage, It shall, nevertheless, for the purpose of this Decluration and Exhibits annexed, be deemed to be an Institutional Flest Martgage,

N, If any term, covenant, I:mvlsiun. phrase or ather element of the Condominlum documents s held {nvalld ar unenforceable for any reason
whntsoever, such holding shall not be deemed 1o affect, alter, modify or impalr In any manner whatsoever, any other term, provision, coyenant
or element ol the Condominium documents,

0. The Developer speclfically disclalms any Intent to have niade any warranty or representation in conncction with the property or the Condo-
minium decuments, except as specifically set Forth thereln, nnd no person shall rely upon any wareanty or representation not so apecifically made
therein, Any estimates of common expenses, taxes or other charges are deemed necurate, but no warranty or guaranty Is made or Intended, nor may
one be relled upon, except where same is specifieally warranted or guarantied,

B, By way of clarllication as to Article VII of this Declaration, the Long-Term Lease may be amended by an instrument fn writlng, oxecuted
by the Lessor and the Condominium Associntion, by and through its Board of Directors, and the Management Firm, except there shall be no Amend-
ment aflecting the LorgTerm Lease which would change w unit owncr's rent under the Long-Tenn Lease nor the manner of sharlng common ex-
penses under the Long Term Lease, nor Impale the rights of unit owners to the use and enjoyment of the recreatlonal area and facilities, without
the unit owners so affected, and all record owners of Institutional Mortgages thereon, joining In the execution of sald Amendment, The aforesald
Amendment shall be duly recarded in the Public Records of Palm Beach County, Florlda, and the recording of sald Amendment shall constitute
an Amendment to this Declaration of Condaminbuin as ta the provisions hereln relative to satd Long-Term Lense, Where the Developer continnes
to hold title to Candominium units in this Condominium nt the thue of o proposed Amendment, s set forth in this parageaph, the appeoval of the
Developer shull be required. No Amendment, as set forth in this parageaph, shall change the provislans of the Long-Term Lense or this Declaration .
with respect to Institutional Mortgagees, nor shall any such Amendment affect, impatr or prejudice the validity, rights and prlarities of any maort- '
gages encumbeelng purcels I this Condominium, The Board of Directors of the Condominium Associntion are empowered and authorlzed, without |
the approval of the unit owners, to amend the Long-Term Lease and this Declaration, as contemplated In this Paragraph P [

Q. The Condomintum property may not be nbutting, contiguous or ndfacent to any public strect, road, ot right-of-way, The Developer covenants
to provide nccess from North stcrhltr Road (a publle dedicated rond), to the Condominium property for road purposes for Ingress nnd egress, and

for such casements as may be requived for dralnage and utliity service cnsements, The access ensement area contemplated {n this paragraph shall be

for the beneflt of all persons restdent upon the lands or portions of the lands doseribed in that certain Deed dated June 11th, 1968, and recorded

in Officiol Records Book 1659 at Page 394, of the Public Records of Palm Beach County, Florlda, and all persons deslgnated by the Developer In

its sole discreton, The aforesald casement shall not create n burden upon the access easement land, nor shall it run with this Condeminlum, and

the Developer shall haye the continuous right to change and re-lacate such access easement as often as it desires, without the requirement of the
Condominlum Assoclution, the unit owners in thls Condamintum, and ull ather persons entitled to the use of sald access casment consenting to

or jolning in an instrument to accamplish the foregning, The Develaper shall also have the right to dedlcate such nccess easement as it desires ta the ‘
public and the approprinte Governmental authority, without the consent or execution of an instrument to this effect by persons entitled to the ;
use of said nceess  ensement. The foregolng right of the Developer Is limited only to the extent that such changing and relocation or dedicatlon of
the nccess easement shall be reasonable,

The access casement referred to hercin is ns deslgnnted in Exhilit No. 1 annexed to this Declaration, The unit owners of this Condominium shail
be responsible for the care and malntenance of those portions of the Condominium property that are deslgnated as and nce subject to the ensement
ol being parking streets, The Condominlum property shall be subject to such dralnage lagoons and utility service casement as the Developer may
herendter deem necessary, provided the Develaper eauses the necessary repalrs to be made after the Installation of such easeraents, and provided the )
foregoing dass not structurally weaken the buildlng upon the Condominlum property, nor unreasonably interfere with the enjoyment of the Condo-
miniun property by the unit owners, The Developer and its designees shall have the tlght to enter upan the Condominium praperty for the purpose
of constructing, malntaining and repalring sald casements and the equipment thereon, Where n portion of the Condominium property is designated
as o lagoon on Exhibit No, 1 annexed to this Declaration, said area is a Dralnage casement, All easements roferred to herein shall be for the benefit
of those persons In residence upon the land or partions of the lands described in the Deed hereinabove set forth, and such other parties as deslgnated
by the Developer In Its sale dlseretion,

Should the Developer grant additlonal access casements for road purposes andfor as may be required for dralnage lagoons and uelllty services,

which conueet with the access easements deslgnated [n Exhibit No. 1, the same shall automatically be a part of the necess ensement hercinbefore 2
provided, as Il origlnally sct farth herein,

R, In order to Insure the Condomintum and Century Village with ndequate and uniform water service and sewage disposal service, the Developer
shall have and hereby reserves the exclusive right to contract for the servicing of this Condominlum and the unit owners thereln, and Century
Villuge, with said scrvlces, Parsnant to the foregolng, the Developer has or will contemparaneously herewith, contract with CENTURY
UTILITIES, INC., a Florida Corporation, for the furnishing of sald services, and the Assoclation and unit awners sgree to pay the charges therefar,
pursuant to and to comply with all of the terms and conditions of satd Utllity Agreement.

-1 H

'

+

{
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8, 'The Lessor under the Long Torm Lease reserves the right to amend this Declaration of Condaminium by adding to the leased premises
demised and descrlbed In the LongTerm Lease annoxed hereto as Exhibit No, 3, arcas of land, with improvements thereon, located within the

real property described in that certaln Deed dated June 11th, 1968, and recorded In Officlal Records Book 1659 at Page 394, of the Public Records

of Palm Beach County, Florlds, The size of the area (s) of land, the Improvernents of whatever type or nature thereon, the exact locatlon of sald

area ’Ss) within the aforedescribed nrea, and the time when such Iniprovements will be constructed and this Declaration amended, shall be Iy the

sole discretion of the Leszor; however, 1f such improvements are not constructed and such Amendment |s not made, exccuted mnd recorded in the |
Public Recards of Palm Bench County, Florlda, within five (5) years from the date of this Declaration of Condonsinium, said right shall auto. |
mntleally terminate. The provislons of this paragraph do not require the Lessar to construct improvements and amend this Declaation, ns provid-
ed heeeln, "The right of the Leasor hereln is conditloned upon there being no increase In the rant due the Leasor by the unit owners of this Condo-
minlum under the Long-Term Lease, except such increases as are specifically provided for under sald Long-Term Lease, The Long Term Lease
provides for Increases in rent based upon specific circumatances, as provided thereln, as to the premises originally leased, and sald specific clroume
stances shall be applicable to any additionally leased lands, and alt owners of Condominlum units created by this Declaration, and all Lessecs of

the demised promises described in Exhibit No, 3 attached heroto, shall share sald incrense in the same proportion and manner ns provided In said
Long-Term Lease, Notwithstanding the foregoing, the Lessor may specify that certaln Lessees shall not have the right to use cortain addltionat
receeational arens and I such event, sald Lessoes not entltled to use snme shall not be required to share in an increase of rent applicable thereto,

All Lessees of the demised premises aforedescrlbed shall be entitled to the use and enjoyment of all recreational facilities contentplated in

this paragraph, unless the Lessor specifies that the Lessees shall not have the right to use said additional recrentional area (s}, An Amendment of

this Declaration, as provided for In this parageaph need only be executed and acknowledged by the Lessor, and need not be approved by the Assacla-
tlon, the unit awners, lelnars, mortgagees, or any other parties o persons whomsoever, Such Amendment of Declaration of Condominium shall

be filed In the Public Records of Palim Beach County, Florida, and sald Amendment to this Declaration of Condominlum shall be deemed an
Amendment to the Lang/Term Lense annexed to this Declaration as Exhblt No, 3, with the same effect as though the said Exhibit No, 3 attached
hereto had included the udditional demised lind and abligations thereto, The method of amending thia Declaration of Condominiym.in regard

to the matters specifically st forth in this paragraph ¥", supersedes the provisions for the method of amendment ta this Declarafion of Gondo:

minfum, as provided in Articles VIL and XY, &, herefnabove, L OANRITS
'_-":i"\"u l f_n' O N

IN WITNESS WHEREOF, CENTURY VILLAGE, INC,, u Florida Corporation, has caused these presents to be signed in l't&'\ﬁ'ﬂhic‘.'hylia
Vice President, and Its Corporate Seal affixed, Korinid kxixoxm it xsesemaeeg, thls 20 day of July 1970

.:iil.:"!l,. .l_‘ "\I‘,I.‘
ﬁft;\l!?/l/ "f‘\"," SN
RN NN
S R A
G TR RSB
;\‘“ "'.f'-! A

o

iy
_ . CENTURY lLLAG}\ INC'
Stgned, sealed and dellvered in the presence oft By! '

¢ Presldent
ZLA’ i ‘L‘ Q;'u..(_g_: ,,(SEAL) Paul B™Anton
[

/Jé?évut ,:;5 /éﬂf TYISEAL)

STATE OF FLORIDA }ast
COUNTY OF PALM BEACH )
BEFORE ME, the undersigned authotlty, personnlly appeared PAUL B, ANTON

to me well kinown to be the person descrlbed In and who exccuted the foregoing Instrument as Vice President of CENTURY VILLAGE,
INC., a Florlda Corporatlon, and he severally acknowledged before me that he executed such instetment as such Officer of said Corpora-
tion, and that the Scal afflxed thereto Is the Corporate Seal of said Corporation, and that It was afflxed to sald instrument by due and
regulnr Carporate authority, and that sald instrument la the free act and deed of said Corporation,

WITNESS my hand and official scal at sald County and State, this 20 day,ef July 1970 .

My Commlsslon Expires:

Notary Public, State ol I o1 we o, Leeoe

My Cemmission Lypiies Hav, 24, 1971 |
Bonded through Fred W, Diestelhorst NOTARY PLBIAS
State of Florlda at Large

[f
-12. RECLE



FOR GGOD AND VALUABLE CONSIDERATION, the. receipt whetaof Iy hereby acknowledged, _NORWICH K"
CONDOMINIUM ASSOCIATION, an unincarporated Assoclatlon hereby agrees to accept all of the benefits and all of the duties, responaiblities
obligations and burdens imposed upon It by the provislons of this Declaration of Condominiunm and Exhibits attached hereto.

IN WITNESS WHEREOF, the nhove named CONDOMINIUM ASSOCIATION, an unlncorporated Assoclation has caused these presents to

be signed in Its name by its Presldent, attested by its Secretary, this 20th dayof  July ,1970
Executed in the presence ofi NORWIGH "l CONDOMINIUM ASSOCIATION
)7(—%4..-4. €. @;mw (SEAL) B (SEAL)

=]

Pléaidant

(SEAL)
Atteptt - /4 (SEAL)

g
Sldrne y PLro, ’Sccrctaﬁ?'

STATE OF FLORIDA ) san
COUNTY OF PALM REATH

BEFORE ME, the undersigned authority, personally sppeared — Mo rris W. Sperber and Sidney Shapirg,
to e well known, to be the persons described in and who executed the foregolng instrument as Prestdent and Secrotary respectively of
NORWIGCH "K CONDOMINIUM ASSOCIATION, an unincorparated Assaclation, and they severally
acknowledged before me that they executed such lnstrument ns such Officers of said Assoclation, and that said instrument is the free
act and deed of sald Asociation,

WITNESS my hand and officlal seal, at the State and County aforesald, this 20th dayof ~ July, 1970 xyE .

My commission explrest )7
ey, O
N&iary Public, State of Florlda af Large NOTARY PyhLic
¥ Gommisslon Expires Noy, 24, 1971 State of Florlda at Large

ended through fFred W. Diostolhorst

EXHIBIT A
TO
DECLARATION OF CONDOMINIUM

Nanie of Condomtun: __ NORWICH "K' coNDOMINIUM

The monthly rent under the Long-Term Lease shall be due in the amount spectfied in said Long-Term Lease which is attached to the Dec-
laration of Condominium to which this Exhibit *'A" is attached, us Exhibit No, 3, snd incroases in rent shall be shared by the unit owners of
this Condominium, and others, as provided In said Lease,

Condominlum Units, Parcel numbers and percentages of undivided interest In the common elements are as deslgnated in the Survey Bxhibits
attached as Exhibit No. 1 to the Declaration of Condominium to which this Exhibit is attached,

The type of each Condominium Unit in this Condominum ls as designated in Exhibit No, 1 to the Declaration of Condominium to which this
Exhilbit {s attached,

All Condominium unit owners' share of common expenses, excluding their share under the Long-Term Leass, is as dosignated in the Survey
Exhibits attached as Exhiblt No. 1 to the Declaration of Condominium to which this Exhibit ts attached,

.13,

U828 mer 13




|- \
WEIMER AND COMPANY

land surveyors and planners

THE KLoniba
socikry
oy
HOH1HDNAL
LAND FIRYVEYDAN

+oumstn
"

MEMEBER « p, 0, BoxX 167868 2086 FOREST HILL BOULEVARD » WEST paLM BEACH, FLORIDA 33406 . PHOI:{“ '(IJ”'QGB‘BBUO
yit

EXH;BI$|#13 A

SURVEYOR 'S CERTIFICATE

. STATE OF FLORIDA

)
| ) 881 NORWICH “K" CONDOMINTIUM
: COUNTY OF PALM BEACH)

I BEFORE ME, the undersigned authority duly authorized to administer ocaths

: and take acknowledgements, personally appeared Rolf Ernst Welimer, who

after first belng duly cautioned and sworh, deposed and says as follows:

i l+ That he is a duly registered land Surveyor under the laws of
the State of Florida, being Surveyor No. 2025,

2. Affiant hereby certifies that the Declaration of Condominium
of NORWICH *K* CONDOMINIUM, together with the eXhibits at-
tached thereto, constitute a correct representation of the
improvements located upon the real property described therein,
and that there can be determined therefrom the identification,

location, dimension and slza of the common elements, and of

each Condominium unit therein,

|l||un.
L [

FURTHER AFFIANT SAYETH NAUGHT .,

T e

//Ro$£ Ernst Weimer

SWORN TO AND SUBSCRIBED before me
thisZ77z« day o 5}«4. b 1970,

by !
LSRR ?I.'n 3

\&;xgﬁﬁiw
(-/ZL’/‘-/"-'L“ %@mu iy e,

Notary Public State of Flbimaggy' AT
<

/ My Commission Expires ifﬂﬂl

/ Notary Public, Stata of Flarida at Large
My Cnmmluiun Expires April 30, 1974

Rapvod By Amﬂl-an Fire & Casunlty Cq,

S ¥ Sheet No. 1
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. A
ﬁ 1 OF CORDOMINIUM PRO 8 FopLol i, ‘,‘.l{e??" >
> A parcol of land Ln Tract 17 of CENTUAY VILLAGE PLAT 1O, THRE'E":'::'(I.,‘, Ay ¥
g according to tha plat therecf, ap recorded Ln Plat Hoak 28, page' ', [ N\
0 233, pubiic records, Palm Basch County, Floridaj sald parcel of
ﬂ § land keing morn opecifically described am Eollows)
XL g carner of sald Tract 17, hanr Dua

From the torchweat (“Hi
Eant, aleng the Horth line of sald Tract 17, a distance of
890 feat te the POINT OF BEGIHHING)

Thence, continua Dum Bast, along maid Horth Line, a
distanca of 379 featj Thence, Dus Bouth, a distance

of 157 faat) fThence, Dus Hast, a dintancs of 40 faet)
Thenee, Due South, & distance of 34 faat; Thence, Dua
Want, along tha South line of wald Tract 17, a distance
of 315 fant: fThance, Dus Morth, a dlstancs of A6 faat)
Thence, Due Xasc, a distanca of 95 fast; Thence, Dus
Horth, a distance of 137 feet ta the POINT OF BEGINNING,

1,274 Acres
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1.

2o

3

4.
5,

6

7

B

9.

10,

11,

12,

13,

LEGEND

Each Condominium unit congists of the apacéwbounded by a vertical pro-
Jection of the Condominium unit boundary line shown and by the horizontal
planes at the floor and ceiling elevations noted below.

The elevation of the bench mark, floor and ceiling are USC&GS mean sea
level datum and are expressed in feet,

The floor elevation of Condominium units and the ceiling elevation of
Condominium units are shown oh Sheets #4 and 5,

All interior angles of Condominium units are 90° unless otherwise noted.

Boundary of Condominium units,
— = o — — Ihdicates common elements.

ggg;gggggggg Indicates limited “ommon elements,

Parking areas are for the use of all Condominium unit owners and specifle
parking areas will be assigned by the Association.

Exterior walls are 0.,77' unless otherwise hoted.
‘A’ 1ndicates 1 bedroom, 1 bath. ‘C’  indicates 2 bedroom, 1 bath.

'B' Indicates 1 bedroom, 1% bath ‘D’ Irdicates 2 bedroom, 1k bath
or 2 bath unit, or 2 bath unit,

Percentages of ownership of common elements and each unit's share of
common exXpenses are as follows:

The 'A' type unit has 3.44% The 'C' type unit has 4.48%
The "B type unit has 3.73% The D type unit has 4.79%

"All Condominium units in the building located on the Condominium proper -
ty are given identifying numbers, which are delineated within each Condo-
minium unit space in this Exhibit. The Condominium unit number is also
the Condominium parcel number.,"

"The Condominium property shall be subject to such drainage, lagoon and
utility service easements as specified herein, and as the Developer may
hereafter deem necessary, pursuant to the Declaration of Condominium to
which this Exhibit No., 1 is attached."

"Sald area is hereby declared to be an access easement collector road,
pursuant to the Declaration of Condominium to which this Exhibit Nos 1
is attached, and Exhibit No, 4 of said Declaration of Condominium,®

"Area deslgnated, 'Parking Streeta‘', are road easements for ingress and
egress over, upon and across said area, for the benefit of all persons
resident upon the lands, or portione of lands described in that certain
Deed specified in Article XVIII.Q. of the Declaration of Condominium to
which this Exhibit No. 1 is attached, and all persons designated by the
Developer. The foregoihg easement hereby created shall burden the land
described in thig Exhibit for the benefit of the parties described here-
in, and shall run with the land. No right shall ever accrue to the

public from this easement, and said easement hereby created shall endure
to November 1lst, 2067, and thereafter, for successive periods of ten years,
unless sooner terminated by a recorded document, duly executed and recorded
by the persons required. Said easement may be terminated in whole or in
part, prior to November lst, 2067 and thereafter, or changed, relocated

or expanded to include additional parties upon the joint congent of the
Developer, its successors and assigns, and the owners of all the lands
described hereinabove, except where all or portions of said lands shall
have been submitted to Condominium ownership as provided in Florida
Statute 711. The Condominium Associations responsible for the operation
and management of sald Condominiums are irrevocably appointed and author-
ized by the Condominium parcel owners to execute sald instrument, and the

execution of said instrument by the Condominium parcel owners shall not
be required, The foregoing shall be deemed to be included in & IoLAT -
ation of Condominium to which this Exhibit No. 1l is attached.|dﬁ SO VR
though it were fully set forth therein. The foregoing easemen®: sk i” I
be subject to such easements as may be required for drainage'jﬁ UL
service easements as the Developer may hereafter deem necessd@,!ﬂﬁ%ﬁ{,ﬁg
Developer shall have the right, in its sole dlscretion, to gfg“t$ ‘¢'§w#;
drainage and utility service easements over, upen and across‘&ﬁﬁﬁ”T'\rl,g i
said parking street easement area as it deems necessary, and ﬁﬂﬁﬁg&“ﬁﬁdﬁfw
of no other party shall be required." A S
SHEET 78"
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Century Garbeng CONDOMINIUM APARTMENTS AT Century ¥illage
BY — LAWS

of

UNINCORFORATED ASSOCIATION

ARTICLE I, IDEMTITY

The following By-Laws shall govern the operation of the Candominlusm crented by the Declaration of Condomintum to which these
By-Laws are attached,

The Association whose name appears at the end of this Instrument Is an unincarporated Association, organized and existing pursuant
to Florida statute 711,121 Bt Seq., for the purpose of administering the nforesald Condominium.

Section !, The Office of the Assaclation shall be at the Condominium property, or at such ather place as may be subsequently de.
signated by the Board of Directors of the Assoclation,

ARTICLEII, MEMUBERSHIE AND VOTING PROVISIONS

Section 1, Membership in the Assoclation shall be limited to owners of the Condominium unlts, as Identified in the preceding
Decluration of Condominium to which these By-Laws are attached, Transfer or unit ownesship, cither voluntary or by operation of
law, shall terminate membership in the Assoclation, and sald membership is to became vested In the transferee. 1f unie ownership is
vested In more than one person, then oll of the persons so owning sald unit shall be members eligible ta hold office, attend meetings,
etc.. but, s herelnafter Indicuted, the vate of a unlt shall be cast by the *Voting Member. 1f unit ownershlp is vested In a Corporatlon,
sald Corparation may designate an individual officer or employee of the Corporation as its voting member,

Any application for the transfer of membership, or for a conveyance of an Interest I, or to encumber ot lease & Condominium par.
cel where the approval of the Doard of Directors of the Assoctation is required, as set forth in these By-Lawn and the Declaration of Con-
daminium to which they are attached, shall be accompanled by an applicatlon fee In an smount to be set by the Management Flrm, as
long ns the Management Agreement remalns in effect, and therenfter, by the Board of Directors, to cover the cost of contacting the
references glven by the applicant, and such other costs of Investigation that may be incurred,

Section 2. ¥Yoting,

{a)  The owner (s} of each Condominivm unit shall be entltled to oue (1) vote for ench Condominium unit owned, If a Con.
dominiun unit owner owns more than one unlt, he shall be entitled to one vote for cach unit owned, The vote of 2 Condominium unit
shall not be divisible.

(b) A majority of the unit owners' total votes shall decide any question, unless the By-Laws, Declaration of Condominium, Long:
Term Lease or Management Agreement provide otherwlse, in which event the voting percentage required In the sald By-Laws, Declara-
tion of Condominium, Long-Term Lense or Management Agrecment shall contral,

Section 3. Quorum.  Unless otherwise provided in these By-Laws, the presence in person or by proxy of a majority of the unit
owners' total votes shall constltute a quorum, The term “majority” of the unit owners' total votes shall mean unlt owners holding 51%
of the votes,

Section 4, Proxles, Vates may be cast Inpersonor by proxy. All proxies shall be in writing and signed by the person entitled to vote
(ns set forth below Tn Section 5), and shall be filed with the Secretary prior to the meeting In which they are to be used, and shall be
valld only for the particular meeting designated therein, Where a unit is owned jolntly by a husband and wife, and if they have not de-
slgnated one of them ns a voting member, a proxy must be signed by both husband and wife where a third person Is designated.

Section 5. Designatlon of Yoting Member, 1fa Condominfum unit is awned by one person, his right ta vote shall be established by
the recorded title to the unit, 1fa Condmninium unit is owned by more than one person, the person entltled to cast the vote far the unit
shall be designnted in a Certifleate, signed by all of the recorded awners of the unit and filed with the Secretary of the Assoclation, Ifa
Condominium unlt s owned by a Corporation, the offlcer or employee thereof entitled to cast the vote of the unit for the Corporation
shall be deslgnated in a Certificate for this purpose, signed by the President ar Vice Presldent, attested to by the Secretary or Assistant
Secretary of the Corporatian, and filed with the Secretary of the Assoclation, The person designated in such Certificate who is entitled
tocast the vote for a unit, shall be known as the “voting member®, If such a Certificate is not on file with the Secretary of the Assocls-
tion for a unit owned by mote than ane person or by n Corporation, the vote of the unit concerned shall not be constdered In dater-
mining the requirement for a quorum, or for any purpose requiring the approval of a person entitled ta cast the vote for the unit, ex-
cept if said unit s owned by o husband and wife, Such Certiflcates shall be valid until revoked or until superseded by a subsequent Cer-
tificate, or until a change in the awnership of the unit concerned, If » Condominium unit is owned jolntly by a husband and wife, the
following three provislons are applicable thereto

(n)  They may, but they shall not be required to, designate a vating member.

(b) 1fthey do not designate a vatlng member, and if both are present at a meeting and are unable to concur tn their decision
upon any subject requiring a vote, they shail lase their right to vote on that subject at that meeting, (As previously provided, the vote
of a unit is not divisible),

{c) Where they do not designate a voting member, and only one is present at a meeting, the peraon prasent may cast the unit
vote, Just as though he or she owned the unit individually, and without establishing the concurrence of the nbsent person,

ARTICLE NI, MEETING OF THE MEMBERSHI}

Section 1, Place, All meetings of the Association membership shall be lield at the Condominium property, ot at such other place
and at such tlme as shall be designated by the Board of Directors of the Assoclation and stated In the Notice of the meeting,

Section 2, Notlees, It shall be the duty of the Secretary to deliver a Notice of each annual or special meeting, stating the time and
place thereof, to each unit owner of record, at least five (5) but not more than Afteen (15) days prior to such meeting, Notlee of any
special meeting shall state the purpose thereof. All Notices shall be served at the address of the unlt owner as it appears on
the books of the Association,

Section 3, Meetings, Meetings of the members for any purpose or purposes, unless otherwlse prescribed by statute, may be called
by the President, and shall be called by the President or Secretary at the request, in writing, of o majority of the Board of Directors, or
at the request, in wrltng, of voting members representing o majority of the unit owners' total votes, which request shall state the pur-
pose or purposes of the proposed meeting, Business transacted ut all meetings shall be confined to the objects stated In the Notice thereof,
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Section 4, Walver und Cousent. Whenever the vote of members at a meotlny Is required or permiteed by any provision of these By-
Laws, to be taken In cannection with any action of the Assaclatlon, the meeting and vote of members may be dispensed with 1t not [eas
than three-fourths (3/4ths) of the members who would have been entltled to vote upon the action if such meeting were held, shall con-
unn’t. In writlng, to such action being taken| however, Notice of such action shall be given to all members, unless ull members approve
ach action,

Section 5, Adjourned Meeting, [€any meeting of members cannot be organized becausc a quortim of voting members is not present,
elther In person or by proxy, the meeting may be adjourned from thne to thne until a quorum s present,

Section 6, Provho, Provided, however, that until the 1st Thursday in April, 1973, or until the Developer elects ta terminate its con-
trol of the Condamintim, whichever shall flrst accur, there shall be no meoting of the members of the Assoctation, unless a meeting s
called by the Board of Directers of the Assoclation, and should a meeting be called, the proccedings shall have no effect unlass approved
by the Board of Directors of the Associntion,

Section 7. Approval or Dlsapproval of a unit owner upan any matter, whether or not the subject of nn Assoclation meeting, shall be
by the voting members, provided, hawever, thnt where a unit is owned jointly by a husband and wife, and they have not designated one
of them as a voting member, thelr joint approval or disapproval shall be requlred where they are both present, or In the cvent only ane is
present, the person present may cast the vote without establishing the concurrence of the absent person,

Section 8, The Management Firm, aslong as the Management Agreement remains in effect, and the Lessor under the Long-
Term Lense, sholl be entitled to Notice of all Association mectings and shall be entitled to attend the Assoclation’s meetings, and it may
deslgnate such person as it desires to attend such meetngs on its behalf,

ARTICLE IV, DIRECTORS

Section I, Number, Term and Quallfications, The affalrs of the Assoclation shall be gaverned by a Board of Directors, composed of
twenty-four (24} persons,  All Directars shall be members of the Assoclation; provided, however, that until one of the events in Artlcle 111,,
Section 6., of these By-Laws first occurs, all Directors shall be designated by the Developer and need not be members, Al Officers of
Corporate unit owner shall be deented to be members of the Assoclution so as to qualify as a Director herein. The tarm of each Director's
service shall extend until the next meeting of the members and, thereafter, until his successor is duly elected and qualified, or until he
s removed in the manner provided in Sectlon 3, below, The first Board of Directors may be three {3) In number, notwithstanding the
proviso hereinbefore st forth,

.
Section 2, First Board of Directors,

() The first Bourd of Directors of the Assaclation, who shall hold office and serve untll the first meeting of members, and until
thelr successors have been elected and qualified, shall conslst of the followlngl

MORRIS W, SPERBER
LEONARD ROMANIK
SIDNEY SHAPIRO

(b) The organizational meeting of a newly elected Board of Directors of the Association shall be held within ten (10} days of
their electlon at such place and time as shall be fixed by the Directors at the meeting at which they weee clected, and no further notice
of the organizational meeting shall be necessary, provided a quorum shall be present,

Section 3. Removal of Directors. At any time after the first meeting of the membership, at any duly convened regular or special
meeting, any one or wore of the Directors may be removed, with or without cause, by the affirmative vote of the voting members, casting
not less than two-thirds (2/31ds) of the total votes present at sald meeting and a suceessor may then and there be elected to Al the
vacancy thus created. Should the membership fall to elect sald successor, the Board of Directors may fill the vacancy in the manner
pravided in Sectlon 4, below,

Scction 4, Vacaicies on Dircctarate, If the office of any Director or Directcrs becomes vacant by reaton of death, resignation,
retlrement, disqualiTication, temoval Trom office, or otherwise, a majorlty of the remalning Directors, though less than a quorum, shall
choose a successor or sucessors, who shall hold offlce for the balance of the unexpired term In respect to which such vacancy occurred

ar such vacaney may rematn unfulflied, The election held for the purpose of filling said vacancy may be held at any meeting of the
Board of Directars,

Section 5, Disqualification and Resignation of Directars, Any Director may resign at any time by sending a wrltten notice of such
resignation to the"Ollice of the Corparation, dellvered to the Secretary. Unless otherwise specifled thereln, such resignation shall take
effect upon recelpt thereof by the Secretary, Commencing with the Directors elected at the first meeting of the membership, the
transfer of title of his unit by n Director shall automatically constitute a resignation, effectlve when such resignation is accepted by the
Hoard of Directors, No member shall continue to serve on the Board should he be more than thirty (30) days delinquent in the payment
of an assessment, and sald dellnquency shall automatically constitute a resignation effective when such resignation is accepted by tze
loard of Dlrectors,

Section 6, Mcct_i_i_u_g& Meetings of the Board of Disectors may be called by the President, and In his absence, by the Vice President,
or by a majority of the members of the Board of Directors, by giving five (5) days' nctice, in  writing, to all of the members of the
Board of Directors of the time and place of sald meeting, All notices of meetings shall state the purpose of the meeting,

Section 7. Directors’ Waiyer of Notlce, Before or at any meeting of tht Board of Directors, any Director may walve notice of such
meeting and such walver shall be deemed equivalent to the giving of notice, Attendance by a Director at any meeting of the Board shall
be a wi iver of notice by him of the ime and place thereof. 1f all the Directors are present at any meeting of the Board, no notice shall be
required and any business may be transacted at such meeting,

Section 8, Quorum, At all meetings of the Board of Directors, a majority of the Directors shall constitute a quorum for the trans.
action of busincss, and the acts of the majority of the Directors present at such meetings at which a quorum is present, shall be the acts
of the Board of Dircctors, If ot any meeting of the Board of Directars, there be less than a quorum present, the majority of those present
may adjourn the mecting from time to ime, At each sich adjourned meeting, any business which might have been transacted at the
meeting, as originally called, may be transacted without further notlce, The folnder of a Director in the action of meeting by signing
and concurring In the Minutes thereof, shall canstitute the presence of such Director for the purpase of determining a quorum,

Sectlon 9. Provided, hawever, that until the 1st Thuraday in April, 1973, or unell the Develaper elects to terminate its contral of the
Condominlum, whichever shall first occue, all Directars shall be designated by the Developer and need not be owners of units In the Con-
dominiitm, and may not be removed by members of the Assaciation, as elsewhere provided hereln,

Section 10, Powers and Dutles, The Board of Directors shall have the powers and duties necessary for the administration of the affairs
of the Assoclation, and iy do all such acts and things as are not by law or by the Declaration of Condominlum, or by these By-Laws,
directed to be exercised and done by the unit owners, These powers shall specifically include, hut shall not be limited to the fallowing: —

-2.

fH1828 mee 20




() Toexercise all powers specifically set forth in the Decluration of Condominium, In these By-Laws, and the Condominium
Act, and all powers Incidental thereto,

(b) Ta muke nssesaments, colleet assessments, and use and expend the assessments to carry out the purposes and powers of the
Association, subject ta the provisions of the Management Agreement attached to the Declaration of Candominium to which these By
Laws are attached,

(e} Taemploy, dismiss and control the personuel necessary for the maintenance and operation of the project, and of the common
areas and facllitles, including the right and power ta employ attorneys, accountants, contractars, and other professlonals, as the need
arlses, subject ta the delegation of the foregoing powers to the Management Firm under the provisions of the Manugement Agreement,
and subject to the provisions of the Long Term Lease, sald Lease atnd Management Agreement belng attached to the Declaration of Cop-
dominium to which these By-Laws are attached.

(d)  Tomake and amend regulations respecting the aperatlon and wse of the comman clements and Candomintum property and
facitities, and the use and malntenance of the Condominium units therein, subject to the delegation of the foregolng powers to the
Management Firm, under the pravisions of the Manugement Agreement attached to the Declaration of Condominlum to which these By.
Laws are attached, ‘The recreational arca shall remaln in the complete care and control and under the supervision of the Lessor under
the Long-Term Lease,

{¢) Tocontract for the manngement of the Condominium and to deslgnate to such contractor all of the powers and dutles of the
Assoclatlon, except those which may be required by the Declaration of Condomlnium to have the approval of the Board of Directors or
membership of the Associatlan, To cantract for the management or operation of portions of the com-aan elements or facilltics suscep-
tble to the separate management ar operntion, and to lense or concesslon such portions, The foregolng powers have been delegated to
the Management Flrm under the provisions of the Management Agreement attached to the Declarntion of Condominium to which these
By-Luws are attached,

([)  The further Improvement of the property, real and personal, and the right to purchase realty and items of furniture, furn-
ishings, fixtures and equipment, and the right to ncquive and enter into agreements pursuant to F.S, 711,121 Et Se woand as amended,
subject to the provisions of the Declaration of CondomlIntum to which these By-Laws are attached, and sibject to Rw Mamigement
Agreement and Long-Tern Lesse, attached to the Declaration of Condominium to which these By-Laws are attached,

(8)  Designate one or more committees, which, to the extent provided in the resolution designating sald committee, shall have
the powers uf the Board of Dircctors in the management of the business and affalss of the Assoclatlon. Such committee shall cansist of
at least three (3) members of the Associntlon, one of whom shall be a Directar, The committee or committeas shall have such name or
names as may be determined from time to time by the Board of Directors, and sald committee (5) shall keep tegular Minutes of their
proceedings and report the same ta the Board of Directors, as required, The foregolng powers shall be cxercised by the Board of Directors
or its contractor or employees, subject only to approval by unit owners when such Is specifically required,

ARTICLE V, OFFICERS

Seetion 1. Elective Officess. The principal offlcers of the Assaclation shall be a President, a Vice President, a Secretary and a
Treasurer, all of wham shall be elected by che Board of Directars, One person may not hold more than one of the aforementioned
offlces, The President and Vice President shall be members of the Board of Directars, Notwlithstanding the faregolng, the restriction
as to one person holding only one of the aforementioned offices shall not apply untll the time provided in Article I11,, Section 6., as
determined by the Developer,

Section 2, Electlon, The Offlcers of the Association designated In Section 1, above, shal] be elected by the Boerd of Directors at the
arganizational meetlng of each new Board, followlng the meeting of the members.

Section 3, Appaintive Officers, The lloard may ppolint Assistant Secretacles and Asslstant Treasurers, and such other Officers as
the Board decn’s necessary,

Sectlon 4. Term,  The offlcers of the Associndan shall hald office untll thelr successors are chosen and qualify In thelr stead, Any
officer elected or appointed by the Baard of Directars mny be removed at any time with or without cause, by the Board of Directors, pro-
vided, hawever, that no officer shall e removed except by the afRrmative vote for removal by a mujority of the whole Board of Directors,
If the office of any officer becomes vacant for any reason, the vacaney shall be flled by the Board of Dircctors,

Sectlon &, The President, He shall be the chief executive afficer of the Association) he shall preside at all meetlngs of the unit awners
and of the Baard of Directors, Me shall have excentive powers and general supervislon over the affairs of the Association and other officers,
He shall sign all written contracts and perform all of the duties Incldent to his office and which may be delegated to him from time to time
by the Board of Dircctors, ;

Sectlon 6, The Vice President. He shall perform all of the dutles of the President In his abaence, and such other duties as may be
required of him from time to thne by the Board of Directors,

Sectlon 7, The Secrotary,  He shall issue notices of all Board of Directors' mectings and all meetings of the unit owners; he shall
attend and keep the mhnutes of same; he shall have charge of all of the Association's books, records and papers, except those kept by the
Treasurer. The Assistant Secretary shall perform the dutles of the Secretary when the Sccretary is absent,

Scctlon 8, The Treasurer,

(a)  He shall have custody of the Associatlon’s funds and securities, except the funds payable to the Management Flem, as provided
In the Manngement Agreement attached to the Declaration of Candominium to which these By-Laws are attached, and shall keep full and
accuirate accounts of receipts and dishursements in bauks belonging to the Association, and shall deposit all monies and other valuable
effects in the name of and to the credit of the Assaclution, in such depositorles a3 may be designated from time ta time by the Board of
(IiJIruictuu of the Assoclation, The boaks shall reflect an necount for each unlt in the manner required by Section 11 (7) (B) of the Con-
ominium Act,

(b)  He shall disburse the funds of the Assactation as may be ordered by the Board of Directars tn accordance with these By-
Laws, making proper vouchers for such disbursements, and shall cender to the President and Board of Directors, at the regular meetings of
the Board of Directors, or whenever thay may require it, an account of all of his transactions as Treasurer and of the financial condition
of the Associution,

()  Heshall coltece the asseasments und shall promptly report the status of collections and of all dellnquencies to the Board of
Directors of the Association,

{d)  He shall give status reports to potentlal transferces, on which reports the transferees may rely,
(e} The Asslstant Treasurer shall perform the dutles of the Treasurer when the Treasurer is absent,

{f)  The dutles of the Treasurer muy be fulfilled by the Management Firm employed by the Associution, and the Management
Firm, as provided in the Management Agreement attached to the Declaration of Condominium ta which these By-Laws are attached, shall
fulfill the dutles of Treasurer, as specifled In said Management Agreement, and shall have custody of such books of the Assoclation as it
detesmines in its sole discretion, and the foregoing shall include any books required to be kept by the Secretary of the Assoclation,

3 M d828 mee 2




Scetion 9, The Offlcers of the Assoclatlon who shall hold affice and serve until the first election of Officers by the first Board of -
Directors of the Association following the first meeting of members, and pursuant to the terms of these By-Laws, are as follows: —

President—— Morris W, Sperber
Vice Presldent—  gossist MRS Leonard Romanik

Secretary——
'l‘rcnsureyr—-— i - Sidney Shapiro

ARTICLE VI FINANCES AND ASSESSMENTS,

Sectlon |, Deposltorles, The funds of the Assoclation shall be deposlted In such banks and deposltoties as may be determined by the
Bourd of Directors from time to time, upon resolutions approved by the Board of Directors, and shall be withdrawn only upen checks and
demands for money signed by such officer or offlcers of the Assoclation as may be deslgnated by the snid Board of Directors, Obllgations
of the Association shall be signed by at least two officers of the Assoclation| provided, however, that the provisions of the Management
Agreement between the Assoclation and the Management Flem relative to the subject matter of this Section, shall supersede the provisions
hercal,

Sectlon 2, Fidelity Bonds,  The Trensurer and al} officers who are authorlzed to sign checks, and all officers and employees of the
Assoclution, and iy contractar hundling or respansible for Associatlon funds, shall be bonded ln such amount as may be determined by
the Board of Directors, The premiums on such Bonds shall be paid by the Assaciation, The Bond shall be in an amount sufficlent to equal
the manles an Individual handles or has contral of via a slgnatory or a bank nceount or other de otitory account} however, notwithstandlng
the foregolug, the Management Firm under the terms of the Management Agreement, as to funds In its posseasion and/or control, ahall deter-
mine, in lts sole discretion, the amount of and who is to be banded, if anyone, among Its employees. ¥

Section 3. Flscal Year, The fiscal year of the Assoclation shall begln on the first day of January of each year| provided, however,
that the Bonrd o Directors Is expressly authorlzed to change to a different fiscal year in accardance with the provisions and regulations
from time to time prescrlbed by the Internal Revenue Code of the United States of Amerca, at such e as the Board of Dircctors deems
it ndvisable; provided, however, that the Management Flrm, as long as the Munagement Agreement remalns In effect, shall be authorzed
to set the flscal yenr, ns determined in its sole discretion,

Sectfon 4, Determination of Assessments.

(t) The Board of Directors of the Assoclation shall fix and determine from time ta time, the sum or sums necessary and adequate
for the common cxpenses of the Condaminium property, Common expenses shall include expenses for the operation, malntenance, repalt
or replacement ufth commaon elements and the limited comman elements, costs of carrylng out the powers and duties of the Assoclation,
all Inswrance premlums and expenses relating thereto, including fire Insurance and extended coverage, and any other expenses designnted
s common cxpenses from time to time by the Noard of Directars of the Assaclation, or under the provisions of the Declaration of Con-
dominium to which these By-Laws are attached. The Board of Directors is apecifically empowered, on behalf of the Assaclatian, to
make and collect assessments, and to lense, maintaln, repair and replace the common clements and limited common elements of the Con.
dominiwm. Funds for the payment of comman expenses shall be assessed agalnst the unit owners in the proportions or percentages of
sharing cammon expenses, as provided In the Declaration of Condominium, Sald nssessments shall be payable monthly in advance and
shall be due an the 1st day of each month In advance, unless atherwise ordered by the Bosrd of Directars, Speclal assessments, should
such be required by the Bonrd of Directors, shall be levied in the same manner as hereinbefore provided for regular assessments, and shall
be payable in the manner determined by the Board of Directors, The foregoing powers and duties of the Assoclation have been delogated
to the Management Firm, as provided In the Management Agreement attached ta the Declaration of Condominium te which these By-
Laws nre nttached, All funds due under these By-Laws, the Long-Term Lease and the Management Agreement, which are attached to the
Declaration of Condominium to which these By-Laws are attached, and sald Declaration of Condominfum, arc commen expenses of this
Condominium. The partion of the common expenses of this Condominium due under the Lang-Term Lease, shall be £ -ad and determined
and levied by the Lessor, under the pravisions thereof, and the Management Firm, as long as the Management Agreement remalns In
effect and thereafter, the Board of Directors, shall Include sald assessment deteemination in its budget and nssessments, and shall callect
and remit same to the Lessor,

(b)  When the Board of Directors has derermined the amount of any assessment, the Treasurer of the Assoclation shall mail or
present to each unit owner, a statement of said unit owner's assessment. Al assessments shall be payable to the Treasurer of the Assacia-
tian and, upon request, sald Treasurer shall glve a recelpt for each payment made to him,

{c) The provislans of the Management Agreement attached to the Declaration of Condominium ta which these By-Laws are at.
tached, shall supersede the provisions relative thereto in this Section and as to all Sections in Article V1 of the By-Laws, ‘The Board of
Directors has delegated the power and duty of making and collecting nssessments to the Management Flem, as long ns the Management
Agreement remains I effect, except the Board of Dlrectors retains the authorlty to make assessments ns to the following: -

(1) Speclal assessments for additional recreational or soclal actvitles on the Condomintum property, sibject to the written
approval of the Management Firm, .

{2} Acquisition of units, s provided in Artlcle IX, of these By-Laws, and pursuant to Artlcle X1X,],, of the Declaration of
Condominium to which these By-Laws are attached, subject ta the written approval of such parties as are speclfied therein,

(d)  The Management Firm, as long as the Management Agreement remnina in effect and, thereafter, the Board of Dircctars, may,
ifit deslres, adopt a budget for cach fiscal year that shall include the estimated funds required to defray the common expenses and to pro-
vide and maintain funds to cover current expenses, and which shall include all receipts and expenditures within the year for which the
budget is made, including a reasonable allowance for contingencles and worklng funds, (except expendltures chargeable to reserves, to
additional Improvements, o to operations)i reserve for deferred maintenance which shall occur less frequently than annually; reserve for
replacement, which shall Include funds for repair or replacement required because of damage, depreclation or obsolescence: betterments,
which shall include the funds to be used for capital cxpenditures for additional improvements ar additional personal property that will be
u part of the comman elements; operations — the amount of which mny be to provide working funds or to meet losses, As to those cle.
ments of such budyet which constitutes an expense in connection with Century Village Club recreational facilitics, such expenses shall be
determined by the Lessar thereunder and shall be incorporated in the Condominium's budget for the ensuing Rscal year,

Section 5, Application of Payments and Co-Mingling of Funds, All sums collected by the Assaciation from assessments may be co-
mingled In a single Tund or divided into more than one fund, as determined by the Management Firm, as long as the Management Agreement
remalns In effect, and thereafter, by the Baard of Directors of the Association. All assessment pryments by a unit owner shall be applied as -
to nterest, deling uencles, costs and attorney's fees', other charges, expenses and advances, rent under the Long-Term Lease, as provided
herein and in the Declaration of Condominium, and general o special assessments, in such manner and amounts as the Managemant Firm,
as long as the Management Agreement remalns In effect, determines In its sole dlscretion and, thereafter, ns the Board of Directors deter-
mines In its sole discreton. The Management Firm may co-mingle the Assoclation’s fund with the funds of ather entities in Century Village
for whom it Is acting as Manager, The foregolng Is subject to the provislons of the Long-Term Lease,

Sectlon 6, Acceleration uf Assessment Installments Upon Default, I a,unit owner shall be in default In the payment of an Installment
upon any assessment, the Management Flrm or the Board of Dlrectors may accelerate the remaining monthly installments for the flacal
year upan natice thereof to the unit owner and, thereupon, the unpaid balance of the assessment shall become due upon the date stated jn
the Notice, but not less than fifteen (15) days after dellvery of or the mailing of such Notlee to the unit owner.
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ARTICLE V], ADDITIONS Ol ALTERATIONS,

There shall be no nddltions or alterations to the common elements of limited common elements of the Condaminium which this Associe
tlon operates and inaintains, except as specifically pravided for in Artlcle XIV—B, of the Declatation of Condaminium to which these Dy.
Lawa are nttached, The Management Firm shall have the right to make assessments for additlons or alterations to the common elements or
limited comman clements, without the approval of the Board of Plrectats of this Association and the members of this Assacintion, provided
sald assossment therefor does not exceed the amount specified in the Declaration of Condaminium to which these By-Lnws are nttached,
and further provided that suid ussessment Is in necordance with these By-Laws and the said Declaration of Candominiun,

ARTICLE VIII, COMPLIANCE AND DEFAULT,

Scction 1, Violations, in the event of a violation {uther than the non-payment of an assessment) by the unit owner in any of the pro-
vislons of the Declaration of Condaminium, of these Iy-Laws, or of the applieuble portions of the Condominium Act, the Associatlan, by
direction of Its Board of Directors, may notify the unit awner by written notice of snfd breach, transmitted by mall, nnd i such violation
shall continue for a perlad of thirty (30) days from the date of the notice, the Assactation, through its Board of Direetars, shall have the
tlght to treat such violution as an Intentional and Inexcusable and material breach of the Declaratlon, of the By-Laws, or of the pestinent
provislons of the Condaminlum Act, and the Assaciatlon may then, at its optlon, have the followlng elections: ~

() An action at law to recover for its damage, on behnlf of the Assoclation or on behalf of the other unit owners.
(b} An nction In equity to enforce performance an the paet of the unlt owner; or -
(¢)  Anactlon In equity for such equitable relief as may be necessary under the clrenmstances, including injunctlve relief,

Upon  finding by the Court that the violation compluined of 1s willful and dellberate, the untt uwner so vielating shall teimburse the
Assoclation for reusonable attorneys' fees incurred by it in bringing such netfon, Fatlure on the part of the Assaclation to maintaln such
nction at law or In equity within thirty (30) days from date of a written request, signed by a unit owner, sent to the Board of Directars,
shall authorlze any unlt owner to bring an action in equity or sult at law on account of the violatlon, In the manner pravided for in the Con.
dominium Act, Any violutlons which ure deemed by the Board of Dircctors to be 1 hazard to public health, may be corrected immediately
as an emergency matter by the Assoclatlon, and the cost thereof shall be charged to the unit owner as a specific ltem, which shall be a lien
agalnst sald unit with the sume force and efiect as If the charge were a part of the common expenses,

Sectlon 2. Negligence or Carelessness of Unit Owner, etc. All unit owners shall be Hable for the chcnsc of any malintenance, repalr
ot replacement Tendered necessary by Nls net, neglect or carelessness, or by that.of any member of his antlly, or his or their guests, employees,
ngents ar lessees, but unly to the extent that such expense Is not met by the proceeds of Insurance carrled by the Assachation, Such liability
shall include any Incrense In insurance rates occasioned by use, misuse, occupancy or abandonment of any unit or ts appurtenances. Nothing
herein contained, however, shall be construed 5o us to modify any walyer by Insurance companles of rights of subrogation, The expense for
any maintenance, repaly or replacement requlred, as provided In this Section, shall be charged to sald unit owner as u specific item, which
shall Le o lien agalnst sald unit with the same [orce and effect s If the charge were a part of the common expenses,

Sectlon 3. Costs and Attorneys’ Fecs. In any proceeding arlsing because of an alleged default by a unit owner, the prevalling party shall
be entitled to récover the costs of the proceeding and such rensonnble attorneya’ fees as may be determined by the Court,

Section 4, No Walver of Rights, The failure of the Association or of a unit owner to enlorce any tight, provision, covenant o candltian,
which may be granted by tiic Condominium documents, shall not constitute a watver of the right of the Assoclation or unit ownet to en-
force such right, provislon, covenant or condltion of the future,

Sectlon 5. No Election of Remedies, All rights, remedies and privileges granted to the Assoclatlon or unit owner, pursuant to any terms,
provislons, covenants or conditlons of the Condeminium documents, shall be deemed to be cumulutive, and the exerclse of any one or
more shall not be deemed to constltuze an election of remedies, nor shall it preclude the party thus exerclsing the same from exerclsing such
other and additlonal right, remedies or privileges as may be granted to such ather party by Condominium documents, or at law, ot In equity,

Section 6, 'The Management Flrm, us long as the Management Agreeinent remalns n effect, shall act on behalf of the Board of
Directors of the Assaclation, and on its own behalf, with the same power and authority geanted to the Board of Directors of the Assocla-
tlon as to all matters provided under this Artlele VIIL, Section 1 through 5 inclusive, and sald Seetions 1 through 6 incluslve of this
Article V1L, shall be Interpreted as including within the context of such Sectlans, violations of the Management Agreement actached to the
Declaration of Condominium to which these By-Laws are attached. Section 2 above shall also be interpreted as meaning and including the
Condomlnlum property and the recreational facllitles under the Long-Term Lease, both real and personal, The Management Flem may
act upo Its own determination or upon the determination and direction of the Board of Directors of the Assoclation . as to Section 1 hereln-
above, Should the Management Firm fail to act, as directed by the Board of Directors as to Section 1, above, the Board of Directors may act
on their own behlli however, duc to the diverse types of situntlons that may arlse between unit owners, stemming out of alleged violatlons,
the Management Flrm shall not be liable or respanstble to the Associatian, its Bourd of Directors, or the unit owners, for Its fallure to act
ss directed by the Board of Directars, as to Section 1, hereinabove,

ARTICLE IX, ACQUISITION OF UNITS,

Sectlon 1. Voluntary Sale or Transfer. Upon receipt of a unit owner's written notice of ntention to sell or lease, as deseribed bn Article
Xl., of the Declaratlon of Condaninm to which these By-Laws are attached, the Board of Directors shall have full power and authority
to consent to the transactlon, as specified in sald Notice, or object to sume for good cause, or to designate a person other than the Assocla-
tion as designee, pursuant to the provisions of sald Article X1,, without having to obtain the consant of the membership thereto, The
Board of Divectars shall have the further right to designate the Assoclation as being "'willing to purchase, lease or rent, upon the pro-
posed terms upon adoption of a resolution by the Bonrd of Directors recommending such purchase or Jeasing to the memEcrshlp. but not-
withst: nding the ndoption of such resalution and such deslgnation by the Board of Directors , the Association shall not be bound and
shall not so purchase or lease, except upon the authorizatlon and approval of the affirmative vote of votlng members casting not less
than sixty percent (60%) of the total votes of the unit owners present at any regular or speclal mecting of the unit owners wherein sald
matter Is voted upon. The provisions of Artlele X1, of the Declaration of Condominlum to which thess By-Laws ute attached,, and the pro-
visions of the Manugement Agreement attached to the nforesaid Declaration of Candominium, shall supersede the provisions herein rela-
tive thereto, .

Section 2, Acquisition on Foreclosure, At any foreclosure sale of a unit, the Board of Directors may, with the authorization and appro-
val by the affirniative vote of voting members casting not less than sixty porcent (60%) of the total votes of the unit owners present at any
regular ar special meeting of the unit owners wherein sald matter Is vntcrrupon. acquire in the name of the Assoclation, or its designec, a
Condominium parcel being foreclosed, The term “foreclosure”, ns used In this Section, shall mean and Include any forcclosure of any lien,
excludinga lien for assessments, The power of the Board of Directars to acquire a Candominium parcel at any foreclosure sale shall never
be Interpreted as any requirement or obligation on the part of the said Bnar:] of Directors or of the Assaciaion to do so at any foreclosure
sale — the provisions hereaf being permissive in nature and for the purpose of setting forth the power In the Board of Directars to do so
should the requisite approval of the voting members be obtalned, The Baard of Directors shall not be required to obtain the approval of
unit owners at the foreclosure sale of u unit due to the foreclosure of the Assoclation's lien for assessments under the provisions of Article
X. of the Declaration of Condominium to which these By-Laws are attached,

¢ ‘ _5_
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ARTICLE X, ¢ AMENDMENTS TO THE BY — LAWS - X

The By-Laws may be altered, amended or added to at any duly called meeting of the unit owners, provided: —

{1) Notice of the meeting shall contaln a statement of the proposed Amendment,

{2) The Amendment shall be appraved by the afflrmative vote of the vating memhers casting not Jess than three-fourths (3/4ths)
of the total votes of the unit owners; and,

(3)  Sald Amendment shall be recorded and certlflcated, as required by the Condaminium Act, Notwithstanding anything above to
the contrary, until one of the events in Article 1L, Section 6, of the By-Laws vccurs, these By-Laws may not be amended without a priar
tesolution requesting the said Amendinent from the Board of Directors,

(4)  Notwithstanding the foregaing, these By-Laws may only be amended with the wrltten approval of the Lessor under the Long-
Term Lease, and ns required for the Amendment to the Declaration of Condominium to which these By-Laws are attached,

ARTICLE XI. NOTICES.

Whatever Notiees are required to be sent hereunder, shall be delivered or sent In accordance with the applicable provisions for notices,
as set forth In the Declaration of Condominium to which these By.Laws are attached.

ARTICLE XII, INDEMNIFICATION

The Association shall indemnify every Dircctor and every Officer, his heles, exceutors, and administrators, against all loss, cost and ex-
penses reasonably Incurred by him in connection with any actlon, suit or proceeding to which he may be made a party by reason af his
being or having been a Director or Offlcer of the Associatlon, Including reasonable counsel fees to be approved by the Assoclation, except
a8 to matters whereln he shall be finally adjudyed In such action, suit or proceeding, ta be liable for or gullty of gross negligence or willful
mlscondduct. The foregoing tights shall be in addition to nnd not exclusive of all ather rights to which such Director or Officer may be
entitled, :

ARTICLE X111, LIABILITY SURVIVES TERMINATION OF MEMBERSHIP

The tarmination of membership in the Condaminium shall nat relleve or release any such former awner o member from any lablity or
obligations incurred under or in any way connected with the Condominium during the perlod of such ownership and membership, or impalr
any rights or remedies which the Assoclatlon may have against such former owner and member arising ot of or in any way connected with
such ownershlp and membership, and the cavenants and ebligations incident thereto,

ARTICLE XIV. LIMITATION OF LIABILITY,

Notwithstanding the duty of the Management Flin and the Assoclation to matntain and repair parts of the Condominium property, the
Management Flrm and Association shall not be liable for Injury or damage caused by a latent condition In the property, nor for injury or
damage caused by the elements, or by ather owners or persons,

+

ARTICLE XV, PARLIAMENTARY RULES,

Roberts Rules of Order (latest editlon), shall govern the conduct of the Assaclation meetings when not in conflict with the Condominium
Act, the Declaration of Candominium, or these By-Laws,

ARTICLE XVI. LIENS.

Section 1. Protection of Property, All lens against a Condominium une, other than for permitted mortgages, taxes or special assess-
ments, shall be satisied or otherwise remaved within thirty (30) days of the date the lien attaches. All taxes and special assessments upon
& Condominium unit shall be paid before becoming delinquent, as provided In these Condomlinium documents, or by law, whichever is
sooner,

Seetlon 2, Notice of Lien, A unit owner shall give notlce to the Management Firm and the Association of every llen upon his unit,
other than for permitted mortgages, taxes and speclal assessments, within flve (5) days after the attaching of the len,

Section 3. Notice of Sult, Unit owners shall give notlce to the Management Flem and the Association of every auit or other proceeding
which will or may affect title to his unit ar any part of the property, such notice to be given within five (5) days ofter the unit owner receives
natlce thereof,

Sectlon 4. Fallure to camply with this Article conceening llens will not affect the validity of any judicial sale,

ARTICLE XVII, RULES AND REGULATIONS,

Section 1. _As to Common Elements, The Management Firm, as long as the Management Agreement remains In effsct, and
thercafter, the Board of Directors, may, from time to time, adopt or amend previously adopted sdministrative Rules and Regulations gavern-
ing the detalls of the operation, use, malntenance, management and control of the common elements of the Condominium, and any faci-
litles or services made available to the unit owners. A copy of the Rules and Regulations adopted from time to time, as herein provided.
shall, from time te time, be posted in a conspicuous place,

Section 2, As toCondominium Unlts, ‘The Management Firm, as long ns the Management Agreement remalns in effect, and there-
after, the Board of Directors, may, from time ta time, adopt or amend previously ndopted Rules and Regulations governing and restricting
the use wd maintenance of the Condominium unlt (s), pravided, however, that copies of such Rules and Regulatians, prior to the tdme the
same become effective, shall be posted in a conspleuous place on the Condominium property, and/or caples of same shall be furnished to
each unlt owner,

Section 3, Bullding Rules and Regulations, The bullding Rules and Regulations herelnafter enumerated shall be deemed in effect until
amended by the Management Firm, as previously provided, and thereafter, by the Board of Directors, and shall apply to and be binding
upon all unit owners, The unit owners shall, at all thnes, obey sald Rules and Regulations and shall use their best efforts to seo that they
are faithfully observed by their familles, guests, invitees, servants, lessees and persona over whom they exercise control and supervision,

Said bullding Rules and Regulations arc as followss —

I, The sidewalk, entrances, passages, elevators, if applicable, vestibules, stairways, corrldors, halls, and all of the common elements
must not be obstructed or encumbered or used for any purpose other than ingress and egress ta and from the premises; nor shall any
carriages, velocipedes, bicycles, wagens, shapping carts, chalrs, benches, tables, or any other object of a similar type and nature be
stored thereln, Children shall not play or loiter in halls, stairways, elevatars, or other public areas, ‘

2, The personal property of all unit owners shall be stored within their Condeminium units,
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3, No garbage cuns, supplies, milk bottles, or other articles shall be placed In the halls, on the balconles, of on the stalrcase landings,
nor shull any linens, cloths, clothing, cuitaln, rugs, mops or laundry of any kind, or other artlcle, be shaken or hung from any of the
windows, doors or balconles, or exposed on any part of the common elements, Fie exits shall not be cbstructed In any manner, and
the common elements shall be kept free and clenr of rubbish, debrs, and other unsightly material,

+ No unlt owners shall allow anything whatsoever to fall from the window, balcony or daars of the premises, nor shall he sweep
or throw from the premises any ditt or other substance into any of the corridors, halls or balcanies, elevators, ventilators, or clse-
where In the building or upon the grounds,

5 Refuse and garbage shall he depostted only in the area provided therefor,
6, NO UNITOWNER SHALL STOREOR LEAVE BOATS OR TRAILERS ON THE CONDOMINIUM PROPERTY,

7. Employees of the Assoclation or Management Firm shall not be sent out of the bullding by any unit owner at any time for any

pucpose. No unit owner or resldent shall direct, supervise, or i any manner attempt to assert any control over the employees of the
Management Firm or Assoclation,

B. Servants and domestic help of the unit owners may not gather or lounge I the public arcas of the building or grounds,

9. The parking facilities shall be used In accordance with the regulations adopted by the Management Flrm, ps previously pro-
vided, and thereafter, by the Board of Directors, No vehicle which cannot operate on Its own power shall remain on the Condom-
Inium premises for more than twenty-four honrs, and 1o repalr of vehicles shall be made on the Condomiminm premises,

10, The ttpc. color and design of chalrs and other ltems of furniture and furnishings that may be placed and used on anJ' screened
porch may be determined by the Management Firm, ng previously provided, and thereafter, by the Beard of Dircctors, and a unit owner

shall not place or use any ftem on a sereencd porch without the approval of said Management Flrm and, thereafter, by the Board
of Directors of the Assoclation, :

11, No unit owner shall make or permlt any disturbing nolses in the building by himself, his family, servants, employees, agents
vistors and lcensees, nor do or permit anything by such persons that will interfere with the rights, comforts or conventence of the
unit owners. Mo unit owner shall play upon or suffer ta Ec played upon, any muslcal instrument, or operate or siffer to be operated,
a phanograph, televislons, radio or sound amplifier, In s unlt, In such manner as to disturb or annoy ather accupants of the Con-
dominium. No unit owner shall conduct ar permit to be conducted, vocal or Instrumental Instruction at any time,

12, No radlo or televisian nstallatlan, or other wiring, shall be made without the written consent of the Mnnagement Firm, as pre-
viously provided, and thereatter, by the Board of Directors Any antenna or aerlal erected or installed on the roof or exterlor wnln

of the building, without the consent of the Manngement Firm, and thercafter, the Doard of Directors, In  writing, is Hable to removal
without notlce and at the cost ol the unlt owner for whose benefit the fnatallation was made.

13, No aign, advertisement, notice or other lettering shall be exhibited, displayed, inscribed, painted or affixed in, on, or upon any
part of the Condominium unit or Condominlum property, by any unit owner or occupant.

14, No awnlng, canopy, shutter or ather profection shall be sttached to or placed upon the ourside walls of roof of the building
without the written consent of the Management Fltm, as previously pravided and, thereafter, by the Board of Dircctors,

15, No blinds, shades, screens, decorative panels, windows ot door covering shall be attached to or hung, or used in connection
with any window or door In a unit, In such a manner as to be visible to the ontside of the building, without the written cansent of
the Management Firm, as previously provided, and thereafter, the Board of Directors of the Association.

16, The Assoclation may retain o pass key to all units, No unit owner or oceupant shall alter any lock or install a new lock without
the wrltten consent of the Management Firm, as previously provided, and thereafter, the Board of Dircctor of the Assoclation, Where

such consent is given, the unit owner shall provide the Management Firm and the Assoclatlon with an additional key for use of the
Assoclation, pursuant to ts right of access to the unit,

17, No caoking shall be permited on any screened porch,

18, Complaints regarding the service of the Condominium shall be made in writing to the Management Flrm, as lang as the Manage-
ment Agreement remains in effect, and thereafter, to the Board of Directors of the Assoclation,

19, Noinflammable, combustible or exploslve fluid, chemical or substaice shall be kept in any unit, except such as are required for
nermal household use,

20. Payments of monthly assessments shall be made nt the Offlce of the Management Flrm, as designated In the Management Agree-
ment, Payments made In the form of checks shall be made to the order of “Village Management, fne,". Pauyments of regular naseas-

ments are due on the 1st day of each month, and If such payments ace ten (10) or mare days late, same shall be subject to late charges,
as provided In the Declaration of Candominlum,

21, Each unit owner who plans to be absent from his unit during the huerlcane season must prepare hls unit prior to his departure
by (a) - removing all furniture, plants and other objects from his sereencd poreh prior ta his departure; and (b) = designating a re-
sponsible firm or individual to care for his unit should the unit suffer hurdcane damage, and furnishing the Management Firm with

the name of said firm or individual, Such firm or individual shall contact the Management Firm for clesrance to inseall or remove
hurricane shuttors,

22, Food and beverage may nat be cansumed outside of a unit except for such areas as are designated by the Management Firm
and Board of Directors of the Assoctation,

Section 4. Conflict.  In the event of any conflict between the Rules and Regulations contained hereln, or from time to time amended
or adopted, and the Condominlum documents, or the Condominlum Act, the latter shall prevail, Where required by the Condomintum Act,
any amendment to the Rules and Regulations hercin shall be recorded in the Public Records of Palm Beach County, Florlda, in the manner
required by the Condomlnium Act.

ARTICLE XVIl, RECREATIONAL AREA AND FACILITIES,

The use of the recreational area and facilitles under the Long-Term Lease shall at all times be subject to such Rules and Regulations as
the Lessor may establish from time to time In its sole discretion, Sald recreational aren and facilitles shall anly be used by the unit owners
and those petsons permitted by the Lessar, subject to the Rules and Regulations for sald facilities. All chiidren who are under such age
as specified by the Lessor, must be accompanied by a responsible adult to the swimming pool and lake area, and the recreational facilities
in general. Any damage to equipment or the premises caused by a unlt owner, his family, servants, guests, invitecs, etc,, shall be paid for
by the unit owner responstble thereof, and the cost thereof shall be a charge and llen upon the unit owner's parcel us a speclal nssessment,
which sum shall be determined solely by the Lessor and shall be billed to the unit owner as Lessor directs, :

Ifany irreconcilable conflict should arise or exist with respect ta the Intespretation of these Dy-Laws and the Declaration of Candom-
inium, the provistons of the Declaration of Condeminium shall prevall,
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Centnrp Sarvens HNDOMINIUM APARTMENTS AT Century illage

LONG-TERM LEASE

THIS LEASE, made and entered Into nt Palm Beach County, Floridu, on the date last appearing in the body of this nstrument, by
and between CENTURY VILLAGE, INC., a Florlda Corporation, heretnafter called the "Lessor®, and that certaln unincorporated
CONDOMINIUM ASSOCIATION whose name appears at the end of this instrument as Lessee Assoctutlon, herelnafter ealled Lessee",
Jolned by that person or persons whose names appenr ut the end of this instrument as Individunl Lessee(s), the sume betng Guarantors
and Beneflclaries hereof, herelnafter enlled “Individunl-Lessee®, which said terms shall be deemed to extend to and dnclude the helrs,
legal representatives, successors and ussigns of the safd partles hereta,

WITNESSETH: -

[

That the Lessor and Lessee, and Individual-Lessee, far and in consideratlon of the keeping by the parties of thelr respective obli-
gatlons hetelnafter contalned, as well us for One Dollar and other valuable constderatlons by each of the partles unto the other in hand
Falild simultaneously with the exccution and delivery of these presents, the recelpt whercof s hereby acknowledged, have ngreed as
ollows: -

L
DEMISE

Upon the terms and conditions herclnnfter set forth, and in consideration of the payment from time to time by the Lessee of the
rents herelnafter set forth, and in consideration of the prompt performance continuously by the Lessee of each and every the covenants
and agreements herelnnfter contalned by the Lessee to be kept and performed, the performace of each and every one of which is
declared to be an integeal purt of the consideration to be furnished by the Lessee, the Lessor does hereby lease, let and demlse, but
not excluslvely so, and the Lessee daos hereby lease of and from the Lessor, but not excluslvely so, certain real property situate,
lylng and being dn Palm Beach County, Florida, more particulutly described as followst

A parcel of land In Section 23, Township 43 South, Range 42 East, Falm Beach County, Floridai sald parcel of land belng
specifically described as follows:

From the Southeast corner of sald Scctlon 23, bear Due North, alang the Enst Hne of said Sectlon 23, a distance of
2883 fect) thence Due Weat, o dlstance of 1725 feet to the Point of Beginning,

Thence, Due North a distance of 910 feet to the polnt of curvature of a curve to the left, having a radlus of
40 feet and a central angle of 90} thence, Northwesterly along the arc of said curve, a distance of 62,83

feet to the polnt of tangency of sald curve) thence, Duc West a distance of 755 feet to the polnt of curvature of
a curve to the right, having a radlus of 80 feet and a central angle of 90°; thence, Northerly along the arc of
sald curve n dlstance of 125,66 feet to the point of tangency of said curve; thence, Due North a distance of
1375 feet; thence, Due West o distance of 160 feet thence, Due South o distance of 1130 feets thenee, Duc
West o distance of 27 feet) thence, Due South a distance of 600 feet to the polnt of curvature of a curve to
the dght, having a radius of 80 fect and a central angle of 90°; thence, Southwesterly nlong the arc of said
curve, a distance of 125,66 feet to the point of tangency of sald curve; thence, Due Weat, a distance of 165
feet to the point of curvature of u curve to the left having u radius of 40 feet and a central angle of 90°;
thence, Southerly along the arc of sald curve, a distance of 62,83 fect to the point of tangency of sald curve;
thence, Due South a distance of 740 feets thence, Due East o distance of 75 feet to the point of curvature of
a curve to the right, having a radlus of 80 feet and a central angle of 90°; thence, Southerly nlong the arc of
sald curve, a distance of 125.66 feet to the polnt to tangency of sald curves thence, Due South » distance of
455 feet to the point of curvature of u curve to the left, having a radins of 40 feet and a central angle of 90°
thence, Southeasterly along the arc of sald curve, « distance of 62,83 feet to the point of tangency of said
curvef thence, Due East a distance of 58 feet to the point of curvature of a curve to the right, having a radius
of 80 fect and a central angle of 90°; thence, Southerly along the arc of sald cugve, a distance of 125,66 feet
to the point of tangency of snid curve; thence, Due South a distance of 1370,02 feety thence, North 899-48'-
32" East, a distance of 61,83 feet; thence, South 89°-57"-11" East, # distance of 114,17 feet; thence, Due
North a distance of 1369,91 feet to the polnt of curvature of a curve to the right, having a radius of 80 feet
and a central angle of 90% 4 thence, Northeasterly along the are of sald curye, a distance of 125,66 fect to
the point of tangency of sald curve; thence, Due East a distance of 718 feet to the point of curvature of o
curye to the left, having a radivs of 40 feet and a central angle of 90°) thenee, Northerly along the arc of sald
curve, a distance of 62,83 feet to the point of tangency of sald curve| thence, Pue Nuith o distance of 710
feet to the Polnt Of Beginning,

Also, the West 50 feet of the North 600 feet of the South 681 feet of the Southenst one-quarter of sald Sectlon 23,
and the Bast 50 feet of the North 600 feet of the South 681 feet of the Southwest one-quarter of sald Section 23,

Containing} 61,13 Acres

Subject to an nccess easement for rondway purposes for Ingress and cgress over, upon and acrass portions of the

above described demised premises, to provide access to and from the improvements upon sald demised premises,

as the Lessor determines from time to time In its sole dlscretion,, subject to the terms und provisions regarding same,

as more particularly specified In this Long-Term Lease,

Together with all improvements, bulldings und structures now or hereafter placed thereon, and all furniture, fur- &
nishings, fixtures, machinery, cquipment, goods and personnl property of every type and nature now or hereafter
brouglit or placed thereon or Intended for use thercon, and all additlons and accessions thereto, and any replace-
ments thereof, all of which are hereln called the “'demised premises”,

This Instrument Was Prepared by: Record & Return tot

Abrams, Anton, Robbins, Resnick & Burke Abrams, Anton, Rabbins, Rcs'nick & Burke
By: Edward 5. Resnlck Attention: Edward 8, Resnick
P.O, Box 650 - Hollywood, Florids -1- P, O, Box 650 - Hollywood, Florida
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DURATION OF TERM

The term and duration of this Lease shall be for o peried of thne commencing as of the date hereof, and continuing up to and
including the 31st duy of December, 2068, unless this Lease be sooner terindnnted in accordance with fes terms, This Lewse muy be
renewed upon such terms and conditions as are mutually ngreeable between the parties, This demlse iy subject to condltlons, limi-
tations, restrlctlons, reservations of record, ensements, lleenses now or hereafter granted by the Lessar, taxes, applicable zonlng
ordinunces how exlsting or which may hereafter exist, thls Lense and other Leases, and insteuments creating rights to such persons
or partles as the Lessor determines, inund ta the demised premlses, in fis sole discretion, s provided hereln, all of which now exist
or may herenfter exist during the term of this Lease, und Mortgages now or hereafter of record which the Lessor shall pay uccarding
to thelr tenor, as provided hereln,

1
RENT

The Lessee agrees to pay to the Lessor as rent during the term of this Lease, the sum per month enleulated as follows:

Reference Is hereby made to Exhlbit No. 1 of the Declaration of Condominium to which this Long-Term Lense Is attached
as Exhibit No, 3, whereln each Condominlum unit Is designated as being one of six types, to-witt 1-bedracm, 1-bath,
1-bedroom, 1% or 2-bath 2-bedroom, 1-bathj 2-bedroom, 1% or 2-bath; 3-bedroomj and 4-bedroom,

The manthly rent shall be determined by multiplying the number of 1-bedraom 1 buth units set farth thereln by $23.00;
and by multiplylng the number of -bedroom 1% or 2 baths units set forth therein by $25,50} and by multiplylng the num-
ber ofyz-bcdruom 1 bath units set forth therein by $29,25: and by multiplying the number of 2:bedroom 1% or 2 baths
unles sct forth thereln by $31.75) and by multlplylng the number of 3-bedroom units set forth thereln by 836,75 and by
multiplylng the number of 4-bedraom units set forth thereln by $41.00,

The results of such multiplication shall be added tagether and shall constltute the monthly rent, suld rent being payable
in advance on the 15t day of each month,

The inonthly rent {s subject to the nerease of such sum in wecordance with the provisions of this Article set forth herein
beiow, and in accardance with the provislons of Artlele XX below,

Should the Lessee or Indlvidual-Lessee defalt In the payment to the Lessor of any Installment of rent within ten {10) days of
the dav the sune shall become due, o If the Lessee or Individunl-Lessee should default in the payment of any monies required to
be puidt under the terins of this Lease, or default as to any of the terms and condltlons of this Lease to be kept and performed by
the Lessee and Indlvidual-Lessce, the Lessor mauy accelernte the rental due for the enswing twelve (12} months, upon notice there-
of to the Lessce or Individual-Lessee, s the case may be and thereupon, sald sum shall became due upan the date stated in the
Notlce, but not less than ten (10} days ufter delivery of or malling of such Notice to the Lessee or Individual-Lessee,

A, Rent shall be payable ot such place as the Lessor may specify in wrltlng from thue to time, and & place once specified as the
place for the puyment of rent, shall be such until it shall lave been changed by wrltten notice unto the Lessee by the Lessor in the
manner hereinafter preseribed for the gliving of natices, All rent shall be paynble without notice or demand, For the present, and
until further natlee, the Lessor specifles that the rent shall be pald to Lessor at - ¢/o Administration Building, Century Village, West
Pl Beach, Florlda, 33401,

B. All rent shall be payable in current legal tender of the United States as the same Is constltuted by law at the thne soid rent
becomes due, If at any time the Lessor shall accept nnything other than current legal tender as rent, such fact or sucl acceptance
shall not be construed as varying or modifylng such provisions of this parngriph as to any subsequently maturing rent, or as
requiring the Lessor to make a similar ncceptance or indulgence upan any subsequent occaslon,

C. The rent due under this Lease sholl be the abligation of the Individunl-Lessees and the Lessee-Associatlon, and all sums due, in
addition to the monthly rent specifled hereinabove, whether by way of additional compensation or speclal assessment for the specific
purposes provided in this Lease, and increases in rent under the provisions of this Lease, shall be deemed to be "additional rent due”,

with the sume force and effect as the original rent due, as specified herelnabave, and sald sums shall be determined by the Lessor In
compliance with the provislons of this Lease, The sums due under this Lease are common expenses of the Condomintum created by
virtue of the Decluration of Condominium to which this Lense is attachied, and notwlthstanding the power of the Board of Directors
of the Assocltlon and Management Flem's right to make and detenmine nssessments for cominon expenses, the portion of the
conumon expenses duc by virtue of this Lease shall be determined by the Lessor, us provided heredn,

D. The monthly rent Is subject to Increase upon the following conditionst

1, Real and Personal Propercy Tax Bills assessed and levied as to Century Village Club recreational facilitles, and as to the
collectar raads within Century Village, shall be pald by the Lessor under this Lease | however, should the nmount of said Real and Personal
Property Taxes be increased aver the amount of such bills rendercd for the year 1969, then the amount of such Increase for each year
shall canstitute the amount of Incrense to be prorated among the unit owners of suld Condominium and other Lessees of Century
Village Club recreational facilities, as hereinafter provided, “Collector ronds® shall be those rouds so designated by the Lessor In its
sale discretion, within Contury Villages such roads presently contemplated are - Century Boulevard, North Drive, South Drlve, East
Drive und West Drive,

2, Insurance premlums for Insurance coverage as ta Century Village Club recreational facilities, s provided In this Lease, shall
be paid by the Lessor out of the monthly rent payable by the unit owners under this Lease; however, should the premiums be in-
creased over the premiums pald during tﬁc year 1969, such Increase of premium, whether due to increased coverage or premium,
shall canstitute the amount of Increase to be prorated among the unit owners of sald Condominium and ather Lessces of Century
Village Club recreatlonal facilities, s hercinafter provided, The Lessor shall be the sole Judge ns to what insurance deductible
clauses - s to type and amount, nre satlsfactory, and if said deductible clauses and/or amounts ean be removed or limited by the
payment of an additional premium, the premium pald therefor shallconstitute the amount of increase to be prorated among the
unlt owners of the Condominium and other Lossees of Century Village Club recreational facilltlies, as hereinafter provided,

3, 1€ an assessment or lien is placed upon Century Village Club recreational facillties by any governmental authority, then
the sum duc thereon shall constltute the amount of increase to be prorated among the unit owners of sld Condominium and other
Lessces of Century Village Club recreational facilities, as hereinafter provided, and subd ncrease provided for in this sub-paragraph {3)
shall continue until sald assessment or lien is pald,
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4, Tho monehly rent due hereunder §s subject to incrense of such sum In accordance with the provisions of Articls XXI below,
When determining the rent adjustment to be made, us provided thereln, the monthly rent payment due at the time of sald comp-
tation shall be used, where sald lncreases are occusloned by Increnses in Real and Personal Property Taxes and Insurance Premiums,
as provided herein,

5. Should any governmental authorlty levy o Sales Tax or slmllar tux, notwithstanding whether the law requires the Lessor or
Lessoe to puy sald tax, or where a governmental authority requires an Intanglble Tax and/or Documentary Stamp Tax to be pald on
this Lease, and the lndividunl Leases executed by the Associutlon’s members, such sum shall constitute the smount of Increase in
tent to be prorated proportionately among the unit owness of the aforesald Condominium,

6. Should any unit owner of the aforesald Condominlum da anything which would increase the costs of maintalning
Century Village Club recreattonal facilities, or any damuge to equipment or the demised premises, by sald unit awner, his famlly,
servants, guests, invitees, ete,, the Lessor shall determine the sum due und said sum shall be additional rent due and payable by the
offending unit ownet,

7. The Lessor may assess a unit owner for speclal assessments for guests and Invitees of sald unlt owner, whether in residonee
n the Candominium or not, a5 to thelr use of the recreatlonal facllities, or for services, purchases, rental of equipment, charges or
otherwlse, In the recreatlonal facilitles, and such sum shull be additional rent due and payable by sald unit owner,

All fncrenses of rent, as hereln provided, shull be effective as of the date determined by the Lessor and set forth in the Notlce
thereof to the Associatlon and to the unit awners, if the Lessor deslres to glve notlce thercof to sald unit owners, and if not, It shall
be the obligation of the Association to uotify the unlt owners as to rent and Increnses In rent due under this Lease) and sald sum
shall be payable in the amount and manner provided in sald Notlee, Should there be an Increase in rent, as provided hereln, and the
condition causlng the fncrense specified above was o condition pre-existing to the thue of the Notlce by the Lessor, the Lessor may
increase the rent, where authorlzed herein, retro-actively, over and above the amount of the new maonthly rent duc under the
pravislons of this Lense,

Increases In rent occasloned by inerenses specified in sub-paragraphs 1, 2, 3, and 5 above, shall be shared by the unit owners in the
aforesnid Condominlum, In such u manner so that each classification of rental payment shall be Increased by un identical percentage.

The Lessor hins the right to lense the demised premises to other Lessces, ns herelnafter provided, provided that said Lessees shall
have units of improvements on their propetty classifled by the Lessor as to one of the six types set forth heeelnabove, and further provided
thut such Lessees shall share the increnses it rent In the sume manner that the unit owners of Condomintum units In the aforessld
Condominlum share such inctenses in rent, Subsequent Leasees of Contuty Village Club recreatlonal Facilitles shall be requited to
payy as thelr minimum monthly reneal, the umount then belng paid by the unit owners in the aforesald Condaminium, us to the type
" of unit owned by them,

v,
LESSOR'S INTEREST NOT SUBJECT 'O MECHANIC'S LIENS

All persons to whom these presents mur come are put upon notice of the fact that the Lessee shall never, under any clrcumstances,
have the power to subject the interest of the Lessor in the premises to any mechanle’s or materlalmen's lien or liens of any kind,

All persons who may hereafter, during the term of this Lease, furnish work, labor, services or materlals to the premlses, upon the
request or order of the Lessee, or any person clalming under, by or through the Lessee, must look whally to the Interest of the Lessee
and not to that of the Lessur,

1 any mechanics’ ens are filed or nsserted against the Lessor's or Lessee's interest In the subject pramiscs, the Lessce shall,
within thlrtJ {30) duys after the time when notice thereof shall come to thelr attention, cause such Hen to be relensed from the
Lessor's and Lessee's Interest In the subject premises, In the manner provided by the statutes of the State of Floridn,

Vc
IMPROVEMEN'TS

The Lessor covenants and wartants unto the Lessee that It has construeted, or is In the process of constructing upan the afore-
described premises, at Lessor's cost and expense, certain recreational facillties to be known as CENTURY VILLAGE CLUB, and
Century Village Club recreational facilitles, consisting of o swimmlng pool and sun deck arens, shuffleboard court, Community
Center Building - which will include and provide for n meeting aren, card room, space for arts and crafes, sewing, and billlards, to-
gether with equipment and personalty contained therein, and such other tmprovements and personalty ns Lessor determines in ita
sole dlscretion, The aforesaid Community Center Bullding shall also contaln offlces for the Lessor, and such other Offices as the
Lessor determines and for the exclusive use of such persons or lirms as the Lessor determines, The Lessor shall be the sole judge of
the slze, contents, style, plans and specifications of all the aforesaid improvements and the cquipment and personalty contained
thereln, The Lessor reserves the right, from time to time, to muke, at its own expense, additional Improvements upon the lands
orlginally demised and lands additionally demised, ns herelnnfter provided, and to modify and change the facilities and improve-
ments lierelnabove referred to and located upon the demised premises, at any time in its sole discretion, The Lessor shalt attempt to
minimize interference with Lessce's use and enjoyment of the then existing facilities and Improvements, but no act on the part of the
Lessor in such regard shall be construed ns a breach of the Lessor's covenant of quict enjoyment or breach of any other of the
Lessor's covenants and promises, ns hercinafer set forth,

Although all of the Improvements may not have been completed at this thne, the rent in the full amount as pravided in Article 111,
ubove, shall be due and payable, us set forth thereln, and the Lessee's obligations under this Lease shall commence as of the date of
this Lease, The Lessor hereby represents unta the Lessee that the improvements contemplated herein will be substantlally com-
pleted on or before December of 1969, Notwithstanding the date upon which the Community Center Building is completed and the
other improvements ure completed, the Lessee shall only be entltled to use those facilities of sunie, as specified by, and as of the time
deslgnated by, the Lessor; however, In no event shall such time be later than December of 1969, and notwithstanding the foregolng,
the rent and obligations upon the Lessee, as provided in this Leasc, shall commence s of the date of this Lease,

The Lessor and its designees shall have the right to use a portion of the demised premlses for the purposes of alding In the sale
of the developed portlons of sald Century Village, Including the right to use portions of the demised premises for parking by said
portics, their ngents, servants or employees, and prospective purchasers. The foregolng right shall mean and Include the right to dis-
play und erect slgns, billbords and placards, and store, keep and exhibit same, and distribute audio and visual promotional materals,
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which shall include the rdght to use portions of the inprovements on the demlsed premises, and portlons of the demised preralses for
display pusposes, Notwlthstanding the foregolng rlghts of use of the demised premises, as aforedescribed, without any piynient to
the Lessee, there shall be no reductlon, abatement or suspension of the rent set forth 1n 111, above, nor Lessee's obligations under
this Lense, us provided herefnafter, and rent and obligations upon the Lessee shall commence as of the date of this Lesse,

vl

USE OF PREMISES - LESSEE DOES NOT HAVE BEXCLUSIVE
RIGHT OF POSSESSION

It Is understood and ugreed between the partics hereto that the demised premises, durlng the contlnuance of this Lease,
tay be used and enjoyed and eccupled by the Lessee on a non-exclusive basls, in common with other persans, entitles and
corporations who may be other Lesseesof the demlised premises, primarlly for recrentional purposes, at all ties subject to the
Rules and Regulations pramulgated by the Lessor or Lessor's successor I interost and authority, or such party to whom the Lessor
delegates this power, ’1"w demised premises shall ut ol tines be under the complete supervision, operation, contral and management
of the Lessor, or such party as It designates, and the Lessee does not have exclusive right of possession, The Lessee shall not perform
hor permit members of his fumily, guests and invitees to perform any acts or carry on nny practices which may injure the demised
premises, or be n nulsance or menace to, or Interfere with the rights of other Lussees of undivided interests in the demlsed premlses,

The Lessar may, or shall have the right, ot any and all ehmes durlng the term of this Lense, and from thme to time to further
ndditionally lease, let and demise the demised premises to other Lessees, without the consent of the Lessee, nd all such other leases
to other Lessees shall be valld for all intents and purposes therein expressed, and neither the granting of such Leases nor the
creation of the leaseliold estute therein from tinte to time shall invalidate this Lease or reduce or abate the rental due under the terms
of this Lease from the Lessee to the Lessor, nar give the Lessee the right to avold any of his covenants, agreements or abligations to be
performed hereunder, "The term “other Lessee", of “other Lessees”, for the purposes of this Lease, shall mean ANy person or persons,
Individually or collectively, or any entlties or corporations, or any comblnations thereof, who, at the time of the exccution and delivery
of such other Lease, Is the owner i fee slmple or the Lessee of any plece o parcel of real property, including the fee shuple owner or
lessee of real property under o condominlum or co-aperative format, and the Assoctation rcsponsitlc for the operation of same,
contalited within the lands now known as and deslgnated ns “Century Village”, and lands adjacent thereto, s determined by the
Lessor in |ts sole discretion, The Lease ns to the denilsed premises given to ather Lessees, shall be generally In the form of this
Lease {except with regard to the amount af rent set forth in 111, above to be patd to the Lessor), to the end and extent that the use,
accupancy and posseasion of the demised premises by any and all of such other Lessces shall be in recognition and ca-cxtensive with
the rights of this Lessee under this Lease abd other Lessces under other Leases, so that the burden of this Lessee In keeping and
performing his covenants and promises hereln mude, shall not be Incrensed except as a greater use of the demlsed premises by
reason of u greuter number of Lessees In possession may Inevitably and unavoidubly require, No default by any other Lessee in the
performance of uny of his covenants and promises contained in his Lease, or any other act of amisslon or commission by any other
Lessee shall be construed or considered  (a) ns a breach by the Lessee of any of his promises and covenants [ this Lense made} or
(b} ns an uctual, Implied or constructive evictlon of the Lessee from the demised premises by the Lessor or anyone ncting by,
through or under, or for It} or {¢) as an excuse, justification, waiver ar indulgence by the Lessor to the Lessee of the Lessee's
prompt, full, complete and continuous performance of hs covenants and promises ﬁcrcin.

The demised premises nre subject to such easements or licenscs for public utilltles as the Lessor has granted, und the Lessor, at
all times, shall have the exclusive right to create upon, over and under the demised premises, ensements or llcenses from time to time
as the Lessor, in it discretlon, shall desm appropriate, free and clear of the proyvislons of this Leaso, Portions of the demised
premises are subject to easements or licenses for rights-of-way for Ingress and cgress for the beneflt of the Lessee hereln, and other
Lessces, and such other persons us the Lessor muy designate from tlie to time, and for dralnage purposes, and the Lessor shull have
the right, during the term of this Lease, to relocate and change the size and dimenslons of said easement or Heense arcas, and for
such purposes as It deems advisable In fts sole discretion, The Lessor shall have the right, during the term of this Lense, to dedicate such
easement and license areas as it destres, and the consent and appraval of the Lessee us to the provisions hereln shall not be required,
Notwithstanding the foregolng, there shall be no abatement or reduction of the rental due under the teems of this Lease from the
Lessee to the Lessor, nor shall the faregolng give the Lessee the right to avoid any of its covenants, ngreements or obligntions to be
performed under this Lease, The Lessor, durlng the term of this Lease, as long s suid Lease is In good standing and not in default,
shull provide the demised premises with nccess to North Haverhill Rond, aver such area of such size and dinensions and such
location as the Lessor shall from time to time determine ln its sole discretion,

The Lessor reserves the right to amend this Lease by adding to the demised premises ndditional arcas of land located In Century
Village, with improvements thercon, and at such time or times as the Lessor determines in its sole dlscretion - however, this tlght
shall termnate as of December 31, 1973, The aforesald additional demised premises shall be of such size and dimenston and
location as the Lessor determines, and such amendment to this Lease shall be effected in the manner specified in the Declaration of
Condominium to which this Lease Is attached as Exhibit No., 3, Such right of the Lessor Is conditioned upon there being no Incrense
In the rent due the Lessor by the Lessee) however, the Lessce shall be obligated as to sald additlonal ares, in the same manner as
though suld additlonal area were n portion of the original demised premises, Notwichstanding the foregoing, the Lessor shall have
the right to determine the use of anor portions of sng{d additional areas, which need not be primarily for eecreational purposcs, and
which may be used for buslness purposes and such other purposes as the Lessor determines, including the providing and makin
available of services to the Lessee and other Lessces as to Century Village Clubjand the Lessor may concession all or such portFon of

the additlonal ureas to such parties ns It determines, and may grant franchises appertalning thereto as to all or portions of Century
Village flor such purposes as ‘t determines) and the Lessor or concesslonee shall be entitled to all income derlved therefram,

including Income from coin vending machines or caln operated equipment, either awned or rented by the Lessor or concessionee, or
from pay telephones Installed thereon, and all income from the operation of any laundry facillties thercon. The Lessor shall have the
right to use such office and space in the Community Center Bullding s it requires, and the right to tease such offices and space, upon
such terms and condltlons, and for such purposes, as It determines, and the right to grant concesslans and licenses to persons upon
such terms and conditions and for such purposes s it determines, to provide facllitles and services on the demised premises, The
Lessor shall have the right to cause coin vending machines und coin operated equipment and pay telephones to be installed upon the
demlsed premises In such locatlons as it determines, and to cither purchase same, rent same, or enter Into agreements regarding

smme, and all incame derived from the foregoing shall be the income of the Lessor,

The Lessor may provide for the use of certaln portions of Century Village Club, under such terms and conditions as It deems
acdvisuble In Its sole discretlon, and such use may be conditioned upon the payment by the requesting party of additional com-
pensation, and sald additionul compensation shall be chargable ns a special nssessment of the Lessor agalnst the requesting party(s),
in such amounts and proportions as the Lessor determines,
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There shall be nio abatement af rent for uny cause or purpose whatsoever, nor shall the Lessee be relleved of uny of his obli.
gations under this Lense, except as provided in Artlele V1L, herelnafter,

Vi1,
EMINENT DOMAIN

If any part of the demised premises shall be taken under the pawer of eminent domaln, the rent and obligations of the Lessee
under this Leuse shall continue unaffected us to amonnt unless if such portion of the demlsed premises Is taken so s to completely
destroy the usefulness of the demised premises for the purposes for which such premises were leased, then from that day, the
Lessee shall have the elght to terminate this Lease by written notlce glven by the Lessce to the Lessor, within thirty (30) days
after such day, or to continue in the possession of an undivided Interest in the remninder of the lensed premises under ull of the
terms provided, All dumages awarded for such tuking shall belong to and be the property of the Lessor, whether such damages shall
be awarded s compensation for diminution in the value of this Lease or the Lessor's Interest In the demlsed premises, The taking
of ull or any part af the udditional areas which may constitute the denitsed premises, at wny time, as pravided heretnbefore, shall
never be deemed a taklng of such portion of the demlsed premlses so ns to completely destroy the usefulness of the demised
premises for the purposes for which such premises were leased,

IE the purt of the demised premises, s provided above, taken under the power of eminent domain does not completely destroy
the usefulness of the demlsed premises for the purposes for which such premises were leased, all sums awarded for the appropriation
shall be payable to the Lessor and the Lessce shalt niot be entltled to any portion thereof, However, where the appropriation Is as
to a partion of a bullding, the Lessor shall restore that portlon of the bullding not so taken, at its cost and expense, Where there Is
an appropristion of an entire building or Improvement, which Is not sufficlent to terminate this Lense, as herelnbefare set forth, the
Lessor shall determine, In its sole discretion, whether to replace the appropriated building or Improvement upon the remalnlng land
aren of the demlised premises, and should it determine to repluce same, It shall be of such slze, dimension, contents, decor, plans and
specifications as the Lessor determines in its sole discretion, and the time within which same shall be accompllshed, which shall be
a reasonnble time, und as expeditiously as possible,

_ vi,
INDEMNIFICATION

Lessee covenants and agrees with Lessor that during the entlre term of this Lease, the Lessec will Indemnlfy and snve harmless the
Lessor ngalnst any and all claims, debts, demands or otl[gutlons which may be mnde agninst Lessor, or againat Lessor's ttle in the
premises, arlsing Ey reason of ot in cannectlon with the making of this Lease and the ownership by Lessce of the interest created in
the Lessee liereby, and if it becotnes necessary for the Lessor to defend any action seeking to lmpose nny such Habillty, the Lessee
will pay the Lessor all costs of Court and attorney’s foes incurred by the Lessor In effecting such defense, in additlon to any other
sums which the Lessor may be called upon to pay by reasan of the entry of a Judgment ugainst the Lessor i the litigation fnwhich
such claim is asserted,

IX,
LESSOR'S LIEN FOR RENT

The Lessor shall have a first llen, paramount to all athers, on every right and Interest of the Lessee in and to this Lease, and on
the buildlngs now or hereafter located on the premises, and on the furnlture, furnlshings, appllances, equipment, fixtures and goods
of every kind, and on the equity therein, now or hereafter brought on the premlses by the Lessee us part of the goods and equipment
used thereln, and all additions and accessions thereto, which llen is granted for the purpose of securlng the payment of rents, taxes,
assessments, charges, lens, penalties and damages hereln cavenanted to bo paid by the Lessee, and for the purpose of securing the
performance of any and all and slngulur the covenants, conditions and obligations of this Lease to be performed and observed by the
Lessee,

X,
LESSOR'S RIGHT TO ASSIGN AND ENCUMBER

The Lessor shall have the right to nssign and encumber its Interest under this Lease and to the demiscd premises, as herein
provided,

A, Exlsting Mortgages. The demised premises, and other lands, are subject to existing mortgages in favor of Home Federa)
Savings and Loan Assoclation of Hollywood, Florlda, which mortgages have been recorded in the Public recards of Palm Beach
County, Florldn, The Lessor, nat the Lessee, shall perform all of the covenants of the mortgagor therein,

B, Further Mortgages, The Lessor shall have the right at ull thnes to further and additionally mortgage und encumber its interest
under this Lease and in and to the demised premises, and the Lessee's interest in and to the same shall at all times be subordinate
and inferlor to those of such additional and further mortgages, provided that the Lessee shall at all times have the right to use,
occupy and enjoy the demised premises in accordance with the provisions of this Lease, so long as it shall perform ull of Its
promises and covenants, as herein provided, The Lessee-Assoclatlon does hereby agree that ¢ will for Itself (and If required by the
mortgagees) nnd/or as agent for all of the condominium parcel owners of the Condominium specifiad in the Decluration of
Condomlnium to which this Lease is attached ns Exhibit No. 3, and for each of their spouses, and for cach owner of any other
laterest in the property of the Condominium, forthwith subordinate Its and/or their respective interests in and to the demised
premises and this Lease to any such mortgage or mortgages by an insteument of subordination or by Joinder as mortgagor In such
mortgage, provided that by such jolnder the Lessee and/or the principals for which It shall have acted as agent shall nat assume the
obligations of the mortgagor, as the mortgagee may require,

C. Asslgnment, The Lessor may freely asslgn, in whale or in part, all or any part of ts right, title and interest In and to this Lease
and the demised premises, and in such event, upon the Assignee’s assuming nnd agreelng to perform the terms and covenants of this
Lease appertaining thereto, Lessor shall be relieved of its liablity under this Lease, Likewise, upan the Lessor's canveying the
demised premises or portions thercaf, and the Purchnser's agreeing in writlng to assume and perform the terms and covenants of this
Lease as to the property conveyed, upon such sale and assumptlon, the Lessor shall be relleved from any and all obligations here-
under appertalning thereto,
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Xl
LESSEE'S RIGHT TO ASSIGN AND ENCUMBER

The Lessee shall have no right to mortgage or otherwise encumber uny of its vight, ttle and interest i and to this Lease or the
demised premises, nor shull It have any right to assign the sane or any part thereof,

X1,
BANKRUPTCY

Nelther this Louse nur any interest therein nor any estate thereby created shall puss to any Trustee or Receiver or Assignee for the
benefit of creditors, or otherwise by operation of law, Should the Lessee be adjudged o Bankrupt, or make n voluntary assignment
far the benefit of credltors, ot if n Recelver or Trustee in Bankruptey be appolnted for the property of the Lessee, and such
Recelver or "Trustee Is not dischurged within thirty (30) days aftet date of appointment, then the Lessor hiereln shall have the right,
at its option, of terminating this Lease upon giving fifteen (15) days wrltten notlee to Lessee of Lessor's election to excrelse satd
option, and upon the explrution of such fifteen (15) day perlod, tzis Lense shall eense and termlnate,

XL
DEFAULT CLAUSE

A1t is further covenanted and agreed by and between the partles hercto that in case, at any time, default shall be made by the
Lessee fn the payment of any of the rent herein provided for upon theday the sume becomes due and payable, or Ih case of
default In relatlon to liens, s herelnabove provided for, or if the Lessee shall full to petform any of the covenants of this Lease by
it to be kept and performed, then, and in nny of such events, it shall be lawful for the Leasor, at lts electlon, to declare sald demised
term ended, and to re-enter upon the sald premises and the bulldings and hmprovements situated thercon, or any part thereof, either
with or withaut process of law, the sald Lessee hereby walving any demand for passession of suld premises, and any and all buildings
and fmpravements then sltunted thereon) or, the Lessor may have such other remedies as the lasy and this ihstrument afford, The
Lessee covenants and agrees that upon the termination of sald demlsed term, at such clectlon of the Lessor or in any other way,
the Lessee will surrender and deliver up the premises and property (real and personal) penceably to the Lessor, its agents or attorneys,
immedlately upon the terminution of the said demised term; and I the Lessee, its agents, attorneys or tenants shatl hold the sald
premises, or any part thereof, one (1) day after the same should be surrendered aceording to the terms of this Lease, ¢ shall be
deemed gullty of forclble detainer of said premises under the statute, and shall be subject to eviction or removal, forclbly ot othes-
wise, with or without process of luw,

B. Though this be s Long-Term Lense, the partics understand and agree that the relatlonship between them is that of Landlord and
Tenant, and the Lessee specifically ncknowledges that all statutory proceedings in the State of Florida regulating the relatlonship of
Lundlord and Tenant respeating collection of rent or possession of the premises, nccrues to the Landlord hereunder,

C. Nothing hereln contained shall be construed ns authorlzhig the Lessor to declare this Lease in default, where the default conslsts
In the non-payment of rent, untll such non-payment shall, In violutlon of the terms of this Lensc, have continued for fifteen {15)
days after weitten notice of such default shall have been given by the Lessor to the Lessee, and where the alleged default conslsts of
some violution other than the foregoing, the Lessor may not declare this Lease In default until such violation shall haye continued for
thirty (30) days after the Lessor shall have glven the Lessee written notice of such viclation, and Lessee shall not have undertnken,
during said thirty-dny periad, to cure sald violation by vigorous and affirmative action; pravided, however, that nothing herelny
contulned shall be construed ns precluding the Lessor from having such remedy us may Eu and/ar become necessary in order to pre-
serve the Lessor's right and the {nterest of the Lessor In the premises and In this Lease, even before the explention of the grace
period or notice period provided for in this paragraph If, under particular clrcumstances then exlating, the allowance of such grace or
the giving of such notice would prejudice or endunger the rights and estate of the Lessor in this Lease and in the demised premises,

D. All default and grace perlods shall be deemed to run concurrently and not consecutlvely,

E. Itis mutually covenanted and ngreed that the various rights, powers, optlons, elections, privileges and remedles of the Lessor
cantained In this Lease, shall be construed as cumulative, and no one of them shull be construcd as belnig exclusive of the other or
exclusive of uny rights or priorities by law,

F. 1t ds further covenanted and agreed by and between the partles hercto that the right glven to the Lessor fn this Lease to collect
the rent that may be due under the terms of this Lease by any proceedings under the same, or the rlght ta collect any additional
rent, money ar payments due under the terms of this Lease by any proceedings under the sune, or the right given the Lessor to
enforce any ol the terms and provislons of this Lease, shall not in any way affect the rights of such Lessor to declure this Lease void
and the tertn hereby ended, as herein provided, when default is made {n the payment of sald rent, or when default is made by the
Lessee In any of the terms and provisions of this Lense,

G. I, nt any tlme, by reason of the faiture of the Lessec to keep and perfarm any covenant or agreement which under the terms
of this Lease the Lessce Is bound and obligated to keep and perform, it becomes necessary for Lessor ta employ an attorney to
protect the rights and Interests of the Lessor in the demised property, or to enforce the terms and provislons of the Lease, or proceed
under it In any particular - then, n nny of such events, the Lessce will owe und will pay unto Lessor all costs of Court and reasonable
Attorneys' fees incurred or expended by the Lessor in taking such actlans,

H. ItIs further covenanted and agreed by and between the parties hereta that in the event of the termination of this Lease at any
time before the explration of the teri of years hereby created, for the breach by the Lessee of any of the covenants hereln con-
tained, then all of the right, estate and interest of the Lessee in and under this Long-Term Lease, without imitation or qualification,
shall at once pass to nnd become the property of the Lessor without any compensation therefor unto the Lessee, not as o penalty for
forfeiture, but us liquidated and agreed damages to Lessor because of such defuult by Lessec and the consequent cancellation of the
Lease - each of the partles ncknowledging It to be the fact that for breach and consequent cancellation of u Long-Term Lease of this
character, the Lessor will sustain substantial dumage of such character us to make it maost burdensome and tedious, if not actually
impossible, to ascertain with mathematical precision, Bach of the parties therefor, have agreed upon this provision for liquidated
dumages In the Intereats of obviating what would otherwise be burdensome and difficult litigatlon to maintain or ta defend - s

the casc may bejand this proviston for liquidated damages has been taken into consideration by both partles in fixing the terms of
and the consideration for the making of this Lease,




X1V,
ADDITIONAL COVENANTS OF LESSEE

A, The Lesseo covenants and agrees with the Lessor that the premises will be used for legal purposes ouly,

B, 'The Lessee covenants and ngroes with the Lessor that no dumage or destruction to any building or improvement by fire, wind-
storm, or any ather casualty, shall be deemed to entltle the Lessee to surrender possesslon of the premises or to termlnate this
Leuse, or ta violate any of its provisions, or to cause any nbatement or rebate in the rent then due or thereafter becoming due under
the terms hereof,

C This Lessee covenants and agrees with the Lessor that nothing In this Lease shall ever be construed as empowering the Lessee
to encumber or cause the Lessor to encumber the title or Interest of the Lessor,

D. The Lessee covenants und agrees with the Lessor that at the termination of thls Lease, the Lessce will peaceably and quietly

deliver unto the Lessor, the possession of the premises, and all bullding and improvements located thereon, as well as all fixtures and
equipment appertalning thereto,

XV,
COVENANTS OF LESSOR

A, Durlng the term of this Long-Term Lease, the Lessor shall be responsible for the care and maintenance of the said demised
premises and fucilities) and shall further provide all utility services required; and shall cause sald premises to be covered by Fire and
Extended Coverage Insurance, in such amounts as it deems adyisable, nnd shall obtain Publlc Liability Insurance as It deeins ad-
visable, and suld Lessor shall cause al! Real Estate and Personal Property Taxes and assessments lovied upon the demised premises and
the improvements thereon and personalty and equipment thereof, to be rnld} and shall further be responsible for the care, mainten
ance and replacement, when required in the Lessor's sole discretion, of all personalty nnd equipment theteon and thereln,

B, No damage or destruction to any bullding or improvements, or any equipment or rurso:mlty now or hereafter located upon the
demised premises by fire, windstorm, or any other casualty, shall be deemed to entitle the Lessce-Assoclation and lts members to
terminnte this Lease, or to violate uny of its provisions, or to cause any abatement or rebate of the sums then due or therenfter
becomlng due under the terms hereof, However, the Lessor shall be obligated, at its cost, to reconstruct and tepalr the dnmage, and
vepair or repluce the equipment and personulty within a reasonable time after said casuslty, whether ar not said damage and loss, or
any portlon thercof, is covered by insurance, and notwithstanding the deductible provisions of any Insurance Polleyi - or, the

Lessor, if more than seventy-five percent (75%) of the building mprovements on the recreationn! aren are damaged, may notlfy the
Assoclation, in writing, wltr:ln sixty (60) duys of the date of sald éasualty, that it exerclses its right to terminate and cancel this
Lease, and the Lessee-Assoclation and [t members shall not be antitled to atty compensation for the termination of this Lense,
which termination shall tuke effect as of the Arst day of the month followlng the casualty,

XV,
COVENANT OF QUIET ENJOYMENT

The Lessor covenanta and agrees with the Lessce that so long as the Lessee keeps and performs all of the covenants and con-
ditions by the Lessee to be kept and performed, the Lessee shall have qulet and undisturbed and continuous possession af the
premises, freed from all clalms agalnst the Lessor and all persons elaiming by, theough or under the Lessor, subject only to the rights
of other Lessees to use, occupy and enjoy the same, and the rights of the Lessor, ns provided in this Lease,

XVII,
MISCELLANEOUS PROVISIONS

It is mutually covenanted and ngreed between the parties, as follows! -

A. That no walver of u breach of any of the covenants In this Lease contained shall be construed to:be a walver of any succeeding
brench of the same covenant,

B, That time Is of the casence in every particular, and particularly where the obligation to pay maney {8 involved,

C. That all arrearnges in the payment of rent, or n the rcparmcut to Lessor of any sums which Lessor may advance on behalf of
Lessec, s elsewhere provided hereln, shall bear interest from the date when duc und payable, and where money Is advanced, from
the date of said advancement, nt the rate of ten percent per annum, untll pald,

D, That no modification, release, discharge or walver of any provislons hercof shall be of any force, effect or value unless In
wrlting, and signed by the parties who arc then Lessor and Lessce,

E. That il covenants, premises, conditions and ebligations herein contalned or implied by law, are covenants running with the

land and shall attach to and be binding upon the helrs, executors, administrators, successors, legal representatives and asslgns of each
of the parties to this Lease,

F. That this instrument contalus the entire agreement between the purties ns of this date, and that the exccution hereof has not
been induced by either of the parties by ropresentatlons, promises or understandings not expressed herein, and that there are no
collateral agreements, stipulations, promises or understandings whatsoever between the respective parties In any way touching the
subject matter of this instrument which are not expressly cantained in this instrument,

G, That where, under the terms of this Lease, 1t Is Incumbent upon cither side 10 do or perform an act, such act shalf be done
and performed promptly,

H. The words "Lessor” and “Lessee, and “Lessce-Association’ and “Individual-Lessec”, wherever and whenever used hereln, shall
Include the singular or plural chereof, und the use of any gender shall include all genders wherever the same shall be approptiate.

1. The fnvalidity, in whole or in part, of any covenant, promise or undertaking, or any paragraph, sub-parageaph, sentence,
cluuse, phrase or word, or of any provision of this Lease, shall not affect the validity of the remalning portions thercof,

J» This Lease is to be construed in accordance with the laws of the State of Florida,

K. No modificntlon, release or discharge or walver of any provision hercof shall be of any force, effect or value, unless in
writing, signed by the Lessor,
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L, 'The Lessee shull not do or suffer any waste ot damage, diafigurement or fnjury to the demised premises or to any improveinents
and appurtenances thereto, and any personal property now or hereafter placed or brouglit thercon,

M, The terms ""Condominium parcel”, “"Condominiutn unlt”, “unit”, “unit owner”, “owner of a unit”, “parcel owner",
“common elements”, and “common expenses’, and all other terms In thisLease, shall be defined us sald terms are defined and used
in the Declaration of Condomintum to which this Loase Is attuched as Exhiblt No, 3,

N. ‘Tho term "Lessee-Assoclation' and “Lessec”, shall include the term “Individunl-Lessee®, ns used i this Lease, unless the
context otherwise requires,

Q. SHOULD THE INDIVIDUAL-LESSEE FAIL TO CAUSE ’I'Hﬁ RENT PAYMENT DUE HEREUNDER ‘TO BE PAID
TO THE LESSOR, WITHIN 10 DAYS AFTER THE DUE DATE, THE LESSOR MAY AT ITS DISCRETION, LEVY A
LATE CHARGE OF $25,00 AGAINST SAID INDIVIDUAL-LESSEE WHICH SUM SHALL BE THEREUPON DUE AND
PAYABLE,

XVIIL
NOTICE

Whenever, under this Lease, a provision Is inade for notlce of any kind, it shall be deemed sufficient notlee and serviee thereof if
such notlce to the Lessce-Association Is In writing, addressed to the Lessee-Association at the address of the Condamintum building
descrlbed in the Declaration of Condominium ta which this Lease Is attached as Exhiblt No, 3, and sent by certified mail, with
postage prepaid, or by personal deltvery thereof) and if such notice ta the Individual-Lessce is in writing, addressed to the Indlvidual-
Lessee at the address of the Condominium buliding described In the Declaration of Candaminium to which this Lease is attached as
Exhiblt No, 3, and sent by certified mai! with postage prepald, or by personal delivery thereof; and if such notice to the Lessor Is In
writing, addressed to the Lessor at ¢/o Century Village, North Haverhill Road, West Palin Bench, Florida, 33401, or such other
address ns the Lessor may from time to time deslgnate, and sald notice Is sent by certified mail with postage prepald,

XIX,
ADDITIONAL COVENANTS OF LESSEE ASSOCIATION

The Lessee-Assoclation is an Assoclation formed to conduct and admlhlster the affairs of the Condominium specified In the
Declaration of Condominium to which this Lease ls attached os Exhibit No, 3, and the By-Laws of sald Assoclation are attached to
sald Declaration as Exhiblt No, 2,

The Lessce-Association agrees to accept all of the benefits and all of the dutlos, responsibllities, obligations and burdens lmposed
upon it by the provisions of this Lease - it belng understood and agreed that this Lease Is for the benefit of the members of the satd
Lessce-Assoclatlon, and sald Lessce-Assoclation understands and agrees that its undertakings, as set forth in this Lease, is an essential
consideratlon flowlng to the Lessor without which this Lease would not have been made, The Lessee-Assoclation hereby cavenants
und warrants unto the Lessor that prior to admitting any indivldual into the Assoclation, it will cause said Individual to execute a copy
of this Lease, whereln sald Individual-Lessce agrees to be bound by the terms and conditlons of this Lease and to make the payments
required of him to be made hercunder, and whereby said Individual-Lessee impresses a len upon and encumbers his individual
Interest In his Condombnium unit In the subject Condominium In favar of the Lessor as security for the individual Lessee’s ohli-
gation hereunder, This Lease shall be executed by the Lessar and the Lessce-Assaclation, and the same shall be recorded as Exhibit
No, 3 to the Declaration of Condominium to which it is attached, Coples of this Lease, shall ba made and the Lessee-Assoclation shall
cause the Initial Individual-Lessce, upan his being admitted into the Association, to execute a copy of this Lease, which copy ls
unexccuted by the Lessor and Assoclation, and which shall be duly witnessed and acknowledged as to said Individual-Lessee, and
recorded In the Publle Records of Palin Bench County, Florlda, together with the Deed of conveyance from the Developer, to the
Individual-Lessee, of the Condominium parcel being purchased by him, The Indlvldual-Lessee unit owner's Condominium parcel,
together with the name of the Gondominium and the recordlng data as to satd Condominium's Declaration of Condaminium, shall be
descrlbed and set forth in the copy of sald Lease, in the place hercinafter pravided, (which spaces are blank in the orlginal Lease
attached to the Declaration of Condominium as Exhibit No. 3}, and sald Individual-Lessee shall be deemed to have exceuted the
original Lease attached to the Declaration of Condominjum as Exhibit No, 3.

It Is mutually agreed and recognized by and between the Lessor and the Lessee herein that in the event any unit owner Is dellnquent
In the payments required to be made by an Individual-Lessee under the terms of this Lease, this shall not preclude the other Individual-
Lessee unlt owners of the Condominlum from the use of the reerentional facilities, It shall be the obligation, however, of the Lessce-
Assoclatlon to enforce the collection of the assessments perealnlng to the recreational facilities which are a part of the common ex-
penses of the Condominium,

The number of Condominium units in the Declaration of Condominium to which this Lease is attached, shall not be Increased nar
decreased, nor shall the designation of each unlt by number, as st forth thereln, be changed during the term of this Lease, without
the Lessor's prior written consent,

XX,

LIEN UPON CONDOMINIUM UNIT AS SECURITY FOR OBLIGATION
OF INDIYIDUAL-LESSEE

In order to secure to the Lessor the obligations by the Individual-Lessce to the Lessor for the puyment of all monles due and to
become due hereunder as to the Individual-Lessee’s Condominium paccel, the Indlvidual-Lessee, as the unit owner of sald Condo-
minium, does hereby grunt, sell, bargain, convey and confirm unto the Lessor, In fee simple, a licn upon the following described
Condomlnium unit, together with its propartionate Interest in the common elements, to-wit:

Condominfum Pareel No, y in CONDOMINIUM, accordlng to the
Decluratlon of Condominium thercof, recorded In Official Records Bogk at Page , of the
Public Records of Palm Beach County, Florida; :

together with a lien on all tangible persona! property, including furniture, furnishings, fixtures, appliances, equipment and goods now
ar hereafter located within said Condominium unit, and all addltions and sccessions thereto, except that such llen upon the afare-
described tangible persanal property shall be subordinate to prior bona fide lens of record.
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The Hen hereln granted in the frst paragraph of this Artlcle shull be for the unpaid amount of rent attrlbutable to sueh unit,
toethor with Interest thercon, and all sums udvanced and paid by the Lessor for taxes and payinents on nccount of 4 superior
mortgage, lien or encumbrance, in order to praserve and protect Its lien, together with interest theeeon fram the date of sald ad-
vance, ind rensonable attorneys® fees incurred I the collection nnd enforcement thereof,

Upon full payment of avrenrnges, advances s set farth In the preceding paragraph, interest and coss (Inchuding attorneys fees),
the party making payment shall be entitled 10 o recordnble Satlsfuction discharging the lien ns to such nrreatages, ndvaices, interest
und costs only; hiowever, sich Satlsfaction shall in no way dimintsh or extingulsh the lien horeby created as to any other amounts due
or ta become due, and sald Hen shull continue throughout the term, 'The parties understand nnd agree that the Lessor's llen, as pro-
vided for hereln, Is 0 continutng lien and shall be in force and effect during the life of this Lease,

The llens hereby glven may be fareclosed either in the munner in whieh o mortgage on real property is foreclosed, or alternately,
ut the UEHUII of the Lessor, in the munner in which statutory liens on real property are foreclosed, or at the further option of the
Lessor, by any other remedy avallable to the Lessor for the foreclosure of sald lens.

Forand In cansiderntion of the granting to the Lessor of the Hens herelnabave described, together with the remedies for thele
enfarcement, as heretnnbave set Forth, the Lessor hereby agrees that it will not terminnte or eancel this Lease by statutory summary
proceedings, or otherwlse, because of the Individual-Lessee’s fuilure to pay the sums provided and reserved to be pald hereunder,

As to the Lessor's lien provided In this Long-Term Lease, notwithstanding any lnguoge hereln to the cantravy, where the Mort-
gagee of un Institutional First Mortgage of record, or other Purchaser of i« Condominlum parcel obtalns title to sald Condominlum
purcel ns o result of fareclosure of the Institutiona! First Mortgage (us herelnufter defined), or when an Institutiona] Flrst Mottgagee
of record nccepts a Deed to sald Condomintum parcel in llew of foreelosure, or where the Lessor under the Long-Term Lezse obtains
tele ns a result of foreclosure of the Hen under sald Lense or accepts a Deed to o Condombnlum patcel in leu of such foreclosure, or
other Purchaser obtains title to n Condominium parcel ns a result of foreclosure of the aforesald Lessor's Hen, such acquirer of title,
hls successors and assigns, shall not be liable for rent coming duc under this Long-Term Lease chargeable to the former unit owner of
such parcel, which became due prior to ucqulsitlon of ttle s o result of the foreclosure or the nceeptance of such Deeds in lew of
foreclosure,

The Lessor understands and acknowledges thut In connection with the sale of ench individual wnit in the Condominium, the

Eurchnscr therof may deslre to purchuse his unit utilizing the vroceeds of a mortgage lonn, which mortgage will encumber the unlt

eling so acquired, In the light of such Information, the Lessor hereby covenants that said Lessor's llen described i the preceding
paragraphs are subordinate to the extent herelnnfter specifically set fortl, to the lien of such tudividus] mortgage, provided that such
indlvidual mortgage has been made by » Condominium unit owner In connection with the inftial purchuse and acquisition from the
Developer of the Condominium property of his Condeminium unit in the Condominium property described In the Declaration of
Condominlum to which this Lease is attached s Bxhibit No, 3, and provided further that such mortgage is made with an institutional
lender which is herein defliied ns a Natlonal or State Bank, Insurance Company authorized to do business in Flotida, or a State or
Federal Suvings or Bullding and Lonn Assoclation, The subordinatlon provisions of this paragraph shall be self-operative; however, If
requested, the Lessor shall confirm sald subordination In writing, Lessor's lien shull only be subordlnnted this once durlng the teem of
this Lease, The subordinatlon provided in this parageaph is limited to the following provisions of this paragraphi -

In the event the Institutional Flrst Mortgugee, to which the Hen abave referred to has been made subordlnate, forccloses its

mortgage against suld Condominium parcel and obtalns title to the same by publc sale hield ns a result of such foreclosure sult, or

sald Institutional Flrst Mortgagee acquires ritle by canveyanice In lleu of foreclosure, the snid Institutlonal First Mortgagee, for so long
as it shall continue to hald title, shull receive an ubatement of rent in the mmount provided under Article 111, for sald Condominium
parcel, and sald rent coming due under Article 111, of this Lense shall be reduced to the extent ns If suld Condominhun parcel did not
exist, provided the sald Instltutional First Mortgagee must receive In full the beneflt of such reduction in rent by credit ngainst

its portlon of the common expenses of the Condomintum, and further provided that the same shall not reduce not nbate any other

of the promises, covenants or obligatlons of the Lessee Association and Individual Lessees under this Lease. Upon the said Institutional
First Mortgagee's conveylng its title to the Condomintum parcel so nequired by it, the fore olng abatement of rent shall immediately
cease and terminate) however, pending sald conveyance of tltle to the Condominium pnrcufby sald Institutional First Mortgagee,
during any perlod of tine that sald Condominium unft Is oceupied, there shall be no nbatement of ront, Should the Institutional

Flrst Mortgagee, upon conveyling sald parcel, recelve n Purchase Money Mortgage upon said parcel, the subordinatian provisions set
forth tn this paragraph shall be self-operative and apply to sald Institutional First Mortgagee's Purchase Money Mortgage, and said

rovisions of this paragraph shall continue as long us sald Institutional Fiest Mortgagee, its successors or asaigns, Is the owner and
Koldcr of n Purchase Money Mortgage on the applicable Condominium parcel, The Lessor agrees to conflrm the foregoing subordin-
atlon n writing, If so requested by said Institutional First Mortgagee,

The Lessce-Assoclation, lts successors and assigns, understands and agrees that the within Lease imposes upon it the firm and
irrevocable obligation to pay the full rent and perform the other provisions liereof, for the full term of this Lease, The provislons
set forth in the first puragraph of this Article XX., herelinbove, provides one meuns of securing to the Lessor the payment of such
rent by the Lessee, and the latter's performance of its other obligations hereunder, including the payment of reasonable attorneys'
fees and costs which may be incurred In effecting callections thereaf, The means therein sct forth shall not be the Lessor's excluslye
remedy,

The Lessee-Assaclation's lensehold interest in and to the demised premises has been and s hereby declared to be acquired
pursuant to Florida Statute 711, 121, All monles due and to become due under the provisions of this Long-Term Lease, Including,
without llmitation, expenses of rent, and such ather items us are specified herein, are - and shall contlise to be for the term of this
Lease, declared to be common expenses of the Condomintum crented upon the real property described In and by virtue of the
Declaration of Condominium to which this Long-Term Lense is attached as Exhibit No, 3, and made o patt hereof, and ns common
expenses, all monies due or to become due under this Long Term Lease are part of the costs of maintaining the common elements of
suld Condominfum, Natwithstanding the right of the Board of Directars of the Lessoe-Condominium Assoclation to apply payments
by unit owners for common expenses in sueh manner as they determine in their sole discretion, as provided in the aforesald
Declaration of Condominium and the By-Laws of the Assacistion thereta nttached, the Lessor herein shall haye the right, In its sole
discretion, to require the Board of Directors of the Condominium Assoctation to apply any and all payments by o unit owner for
comman expenses in the manner it directs, and to require the sald Board of Directors to pay from suld funds collected by it the rent
due nppertaining thercto, to the Lessor, Lessor, nt its option, and as often as it desires, may, from time to time, require the in-
c}ivi:lunl Leisces to pay the rent due under this Long-Term Lease as to thelr wnit directly to the Lessor, or such party ns it
deslgnates,
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It shall be the duty of the Lussee-Assoclation to nssoss Its unit owners in neeardance with the Condominium Act, its Declaration
of Condominlum unJBy-ans. and this Long-Term Lease, in such amounts as shall be necessary to puy its obligations, payable in
moncy, to the Lessor hereunder, and to othorwise perform its cavenants und promises hereln, Notwithstandlng the foregolng, the
Lessor under this Long-Term Lease shall determine the amount due from each unlt owner under this Lease In the munner provided
hereln,

The foreclosure, or other actions to enforce the Hens hereln provided, by the Lessor or Lessee Assoclation, shall not be considered
or construed ng u termination or cancellation of this Long-Term Lense, In whole or any part thersof, or as to any Condomlnlum unit,
nor shull it operate as an extingulshment or termlnation of such Hensiand If an institutional fiest mortgnge encumberlng n Con-
dominium unit shall be foreclosed, the same shall hot operate ns un extinguishment of thls Leaso, In wiiole or fn part, or us o
termliation of the Lessor's lien as ngainst the Condominlum unlt sa foreclosed, and such Hen shall be renewed without any act on
the part of the Lessor,of the Mortgagee or subsequent owner, but only for motiey which shall become due and payable hereunder
after the purchaser at u foreclosure sle shall have acquired title to the Condominium unlt foreclosed, or upon the date that such
lnstitutlonal mortgagee, Lessee Associntion, or lts nominee, or Lessor obtains a Deed In llew of foreclosure subject, however, to the

aramaunt provisions as to an abntement of the Lessor's rent for such time in favor of certaln Institutlonal First Mortgagees, s
l:urcinhefnru provided in this Article,

in the event that the Lessor's llen granted by the provisions of Article XX, (Rrst paragraph herelnubove) should, for any cause or
reason whatsaever, be determined to be tnvalid, extlnguished or unenforcesble, then the Lessee-Associntion agrees that such fact shall
not extinguish or diminish in the slightest degree the Lessec-Association’s and Individual-Lesseu’s financial or other obligations
hereunder, and that the Lessce-Association will, in the manner as now prescribed by Chapter 711 Florida Statutes, and us such '
statute may be amended, make such nssessments and enforce its lien therefor on the Individual Condomitium units in the Con-
dominium praperty, In order to comply with and full i} the Lessce-Assoclation’s und Indlvidual-Lessee’s obligations to the Lessor
hereunder,

The partles understand and agree that nothing herein contalned shall authorlze the Lessor to collect the same Indebtedness twlce,
und any Condominium unit owner wha pays the proporticnste share of the rent payable by his Condomintum unit hereunder, and
its prorata share of the common expenses Incurred In connection wlth the leased premises, shall be entltled to require-from the
Assoclation-Lessce and the Lessor, o recorduble Satisfactlon of the Hen for the amount patd and discharged,

XXI,
RENT ADJUSTMENT

Lessor and Lessee herein covennnt and ngree that the rental payments provided for In Artlele 111 above, shall be adjusted, higher
or lower, based upon the Cost of Living Index, as herelnafter defined and provided In this Paragraph, at one (1) yenr Intervals,
commenclng Junuary 1st, 1971, and contlnulng yearly thereafter throughout the term of this Lease, The adjustment to the rent to
be made und, therefore, the monthly rent for ench yearly term, commencing January 15t, 1971, shall be determined by multiplying
the basic manthly rent provided for in Artlele 111, above, by & fraction - the numerator of which shall be the Index Figure indicated
for the month of October preceding each January 1st, commencing with October, 1970, as shall be show by the Consumers' Price
Index - the Unlted States Clty Average All ltems and Commodity Groups, fssued by the Burcau of Labor Statistics of the United
States Department of Labor, and the denominator of which shall be the Busic Standard Index Figure of such Price Index for the
manth of October, 1968, The product of such multiplication shall be the amaunt of the monthly rental payments to be made here-
under for the succeeding year until the next computations provided for herewnder shall be made,

As un example of such computation, assume thut the Index for the month of October, 1970, should be 120,0, the new monthly
rental wmount for the period from und Including January 1st, 1971 through December 31st, 1971, would be arrived at by multiplying
the monthly rental provided for {n Article 111, herelnabove, by a Fraction, the wumerntor of which would be 120,0, and the de-
nomlnator of which would be the Buste Standard Index Flgure for the month of October, 1968, The product arvived at would be the
monthly rental payments due hereunder for such peclod, In such Instance, on January 1st, 1972, new computation would be made,
as described herein, and the rent for the perlod from Junuary 1s¢, 1972 through December 31st, 1972, would be determined by such
pracess, and so forth for each year durlng the term of this Lease,

It is understood and agreed that the above described Index is now belng published monthly by the Burcau of Labor Statistics of
the United States Department of Labor, Should it be published at other Intervals, the new Index hereinabove provided for shall be
arrived at from the Index or Indices published by said Bureau most clasely approximating the month of Qctober of the yeat preceding
the January 1st on which the adjustment s made. Should sald Bureau of Lubor Statistles change the manner of camputing such
Index, the Hureau shall be requested to furnlsh a converslon factor deslgned ta adjust the new Index to the one previously in use, and
udjustment to the new Index shall be made on the busis of such conversion factor, Should the publication of such Index be dis-
continued by said Bureau of Labor Statistics, then such other Index as may be published by such Burcau most nearly approximating
said discontinued Index shall be used in making the adjustments hereln provided for. Should said Bureau dlscontinue the publication of
an Index approximating the Index herein contemplated, then such Index may be published by another United States Governmental
Ageney as most nearly approximates the Index hereln first above referred to, shall govern and be substituted as the Index to be used,
subject to the application of an appropriate conversion fctor to be furnished by the Governmental Agency publishlng the ndopted
Index, If such Governmental Ageney wil nat furnish such conversion factor, then the parties shall agree upon a conversion factor of a
new Index, and in the event an ngreement cannot be reached us to such conversion factor or such new Index, then the parties hereto
agree to submit to Arbitrators selected and In accordance with the Rules of the American Arbitration Association, and the Arbitration
lnws of the State of 1iorlda, the selection of n new Index approximating as neatly as possible the Index hereinabove contemplated,
which new Index may he one published by g GovcrmncntnFAgency, or one published by a private agency and generally accepted and
approved us an Index reflecting the contemplated fluctuation in the purchasing power of the United States dollar, The Index selected,
and the determination made by such Arbitrators in cither of the above events, shall be binding upon the parties hereto, In the event
of any controversy arlsing as to the proper adjustment for the rental payments as herein provided, Lessee shall continge paying the
rent to the Lessor under the lust preceding rental adjustment, as herein provided, until such time as sald contraversy has been settled,
at which tlme an ndjustiment will be made, retroactive to the beginning of the adjustment perlod tn which the controversy arose, In
no cvent, and under no computation, nor in anywise, shall the provisions of this Lense provide that the amount of rent to be paid
shall be less then the amount provided for us "Rent" in Article [, hercinabove,

XXIIL

TERMINATION OF CONDOMINIUM OF WHICH THE LESSEE ASSOCIATION
HEREIN IS FORMED TO CONDUCT AND ADMINISTER THE AFFAIRS, -

A voluntary or involuntary termination of the Condominium created by virtue of the Declaration of Condominium to which this
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LongTerm Lease Is attached ns Bxhibit No, 3, shall not terminate this Lease; however apon the voluntury or involuntary termination
of the Condominlum aforesald, the len of uny institutional first mortgagee who s o ' older of 0 mortyaye enicumbering u Con-
dominium parcel In the Condominbum afuresald, shall be suparlor to the llens of the Lessor and all rights of the Lessor under this
Long-Termt Lease, All of the provistons of the Declration of Condomintum to wh b this Long'Term Lease Is nttached s Exhibit No,
3, relutlve to this Lease, including, specifically, those provisions relative ta the Le sor's approval and consent with regaril to voluntary
termination of the Condomintum und, where requlred, nny Amendment of the ! eclaration of Condomlinlam, are hereby declared to
be an integral pret of the consideration glven by the Lessee to the Lessor for th s Lease] however, notwithstunding all of the terms and
conditions set farth above In this Article, In the event the aforesald Condoml um ls voluntarlly cerminated us a result of "very
stbstantial" damage to the improvernents on the Condominium real prapert, as defined and set forth [ Article X11. B, 6. of the
Declirntion of Condominium to which this Long Term Lease §s attached as .xhibit No, 3, the consent of the Lessor hereander shall
not be requlred, and the liens of the Lessor upon the Condombuliin parcel m sald Condominium, and all the rights of the Lessor
wnder thls Long-Term Lease, shall continue in full force und effect; howe r, an institutiona! Mrst mottgagee's mortgage llen en-
cutnbering u Condominium purcel shall be prior to the llen of the Lessor s (0 uny common surplus of the Condominium and any
proceeds from any and all Insurance Policies or praceeds from any other jource,

XX
AMENDMENT OF L7 NG-TBRM LEASE

This Long-Term Lease may be amended by agreement I wré g, exccuted by the Lessor und the Lessee- Assaclatlon, which
Awendment shall be duly recorded in the Public Records of " alm Beach County, Florlds, and the recording of said Amendiment shall
ilso constitute and be deemed to be an Amendment to the Jeclaration of Condominium to which this Lease Is attached us Exhibit No.
3, ux to the provisions In sald Declaratlon relative to said Long Term Lense. No Amendment shall change n unit owner's rent under
this Long-Term Lease, nor impale the rights of the un) owners to the use und enjoyment of the recreational aren and facllities,
without the unit owners so affected, and all record « wners of mortgages thereon Jolning In the executlon of sald Amendment, No
Amendment shall change the provisions of this Le g 'Term Lease with respect to Institutional Mortgagees, nor shall any Amendment
alfect, Impair or prejudice the valldicy, rights an  priorities of any mortgages encumbering Condomintum parcels [ the sald Con-
domlniun. The foregoing is subject to the parr aount provisians applicuble thereto In Article VI, of this Long-Term Lease und
puragraph “S" of Artlele XVIIL, of the Decle ation of Condomintum o which this Long-Term Lease §s attached,

XXy,

AGRRE" MENTS, ETC,, TO BE COVENANTS RUNNING WITH
THE LANDS

A, The terms, conditlons, provis’ sns, covenants and agreements set forth in this Long-Term Lease shall be binding upon the Lessor
and Lessee, thelr respective helrs, ' sgal representatives, sievessors and assigns; and shull be desmed to be covenants running with the

land, and by “land”, Is meant th denised premlses, as well as the premises described in the Declurution of Condomintun to which
this Lense Is attached as Exhibl No. 3.

B, Incorporation of Defin' ions by Reference, The definltions of the waords, terms, phrases, ctc,, ns provided In Article 1, of the
Decluration of Condominiw i to which this Long-Term Lease Is attached as Exhibit No. 3, are Incorparated hereln by reference and
made a part hereof, and urr ess the cantext otherwise requires, said definitlons shall prevail,

XXV.
GENERAL PROVISIONS

The Lessar shall, fre m time to dme, promulgate Rules and Regulations, and amend sume, as to the use of the recreational Facilitics.
The Initlal Rules and " .egulations, and all amendments thereof and revisions thereof shall be posted in a conspicuous place In the
Contmunity Center C ubhouse, The Rules nhd Regulations shall be deetned an Integral part of the within Lease. The Lessce-
Associntion and Ind} idual-Lessees speelfically covenant and agree to be bound by all of such Rules and Regulations and snkd
parties shall obey sa ac and be responsible for thelr being obeyed by the Individuil-Lessee's famtly, guests, invitees and servants,

Should a unit ow ner fall to pay rent and other ussessments under this Long-Term Lease, within ten (10} days after the day the
smne shall become 1fue as determined by the Lessor, the same shall be delinquent and the Lessor may deny the unit owner and/or
nuthorized user of {he recreationnl facilities the use and enjoyment of sume untll such thne us suid sums ore paid, The Lessor shall
lurther have the right, in Its sole discretlon, to suspend any unit owner nndfor authorized user of the recreational facilitles from the
use of same [or a pariod not to exceed thirty (30) days, for any Infraction of the promulgated Rules and Regulations pertaining to
satd recreationnl fantlities, Should the unit owner or the suthorlzed user of the recreational facilities rights’ to use same be suspended,
there shall be no alatement or reduction In the sums due and payable by said unlt owner or authorized user,

Any person wha is the owner of a Condominium parcel in the Condominium created by virtuc of the Declaration of Con-
dominlum to whick thls Lease is attached, together with spouse and other members of sald purcel awner's immedinte famlly, who
are In residence in the Condominium parcel, us provided in said Declaration of Condominium, and who are at least fifteen years of
age, may use the redreational fucillties, ns provided therein, Where a Corporation Is n parcel owner, the use of the recrentional
fucillties shall be Hivited at any one time to such officer, director or employee of sakd Corporatlon wha is in actunl residence, and
such Individuul shall be deemed to be the Condominium parcel owner for the purposes of this paragroph, Guests and Invitees of a
unit owner, Including children under the age of fifteen years, whether in temporary residence in the Candominium or not, may only
be permitted to use he recreatlonal facilities, if at all, with the permission of the Lessor, subject to the terms und conditions as

© Lessor may determin +In its sole discretion, including the payment of additional campensatlon therefor, it being understoad and
agreed that said recre. tional facilities are primarily designed for the use and enjoyment of sald unit ewners and other Lessees as to
the demised premises, wnd the use by others may be required to be lmited or not permitted at all durlng certain times of a day,
certaln days, weeks, or nonths of the year, and the Lessor shall determine the foregolng in its sole discreton, including the manner
and method In which the facilitles in the demlsed premises are to be used and under what clreumstances,

Where a party owns ane Tondomintum unit and leases same, elther the unlt owner or fils lessee, as specified by the unlt owner,
shall be entitled to the use ot *he recreational facilitles; however, where the lessce is specified by the unit owner to be entitled to the
use of the recreational facilities, said lessue's cights to the use of sald facilities shall be the same s though sald [essee were the unit
owner, and all charges, special asscstnents, or additlona! rents incurred by said Lessee, shall be a len agalnst said unlt, Where a unjt
owner docs not advise the Lussor In , eiting as to the foregolng forthwith, the Lessor may determine tn its sole discretion who shail
be entltled to the use of the recreationa? fasllities, Where a unit owner owns more than onc unit, the family in residence in each unit
shall be entitled to the use of the recreations! facilities, whether said family In residence be a lessee of sald unit owner, or otherwise,
and all charges, special assessments or additlona! ~ents Incureed by said lessee shall be a lien against safd unit,

S o HB1828 pE 3




;
i
!
i
f
i

The transfer of the fee title to cuch Condominium parcel in the Condominium created by virtue of the Declration of Con-
dominium to which this Lease ls attached as Exhibit No, 3, whether voluntary or by operation of law, terminating the Individual-
Lessee's membership In the Lessce-Association, shall likewlse terminate sald Individual-Lessee’s rights to the use and enjoyment of the
demised premises - It being underataod and ngreed that the Individual-Lessee's rights and peivileges under this Lease nre not asslghable,
The owner of the Condominlum parcel Identifiod in this Lease Is automatically the Individual-Lessee under the terms and pro-
vistons of this Lease and entitled to the rights and privileges of sald recreational facilities, and bound by the terms and provistons
of this Lease, and required to make all puyments under tﬁe terms of this Lense, and safd Condominlum parcel shall cautinue to be
subject to the llen hereinbefore provided, Membership in the Lessee-Assoclation and being an 1ndividual-Lessee under the terms of this
Lense, is ot severnble,

The Indlvidual-Lessces and the Lessec-Assoclation shall have no tights in and to the demised premises except the privilege of
using the recreational facilities on the demised premises, as provided herein, subject to the terma of this Lease, and no mortgage llen
or other encumbrance agalnst a Candominium unit or the Condominium property specified in the Declaration of Condominium to
which this Lease is attached shall be considered or construed ns a mortgage lien or other encumbrance against the fee slmple title of
the Lessor in and to the demlsed premises, ot on the Lessee-Assoclation's or Individual-Lessee's rights under the terma and provisions
heteof,

THE INDIVIDUAL-LESSEE EXECUTING 'THIS LEASE AGREES THAT HE, TOGETHER WITH HIS HEIRS, AD-
MINISTRATORS AND ASSIGNS, SHALL BE BOUND BY 'THIS LEASE, AND BY HIS EXECUTION HEREOF, HE HEREBY! -

A, Adopts, ratifies, confirme und consents to the execution of this Lense and the Management Agreement, by the Association,

B, Covenants and promises to perform each and every of the covenants, promises and undertakings to be performed by unit
owiers in the cases provided therefor,

C. Ratifles and confirms nnd approves each and every provision of this Lease, and ull of the terms and provisions thereof a5 belng
rensonable and in the best Interests of and for the beneflt of the Lessce-Condominjum Assoclation and its members, and herchy
npproves and ratifies the acts of the Lessee-Condominium Associntion regarding this Long-Term Lease, the Declaration of Con-
domlnium, and the By-Laws of the Assoclatlon, and the Management Agreement,

D, Agrees that the persons acting as Directors and Officers of the Assoclation entering Into this Lease and Management Agreement,
have not breached any of their dutles snd obligations to the Assoclution. It Is specifically recognized that some or all of the persons
comprising the original Board of Directars and Officers of the Lessce-Assoclation, are or may be owners of some or all of the Stock
of the Lessor-Corporation and Management Fitm, ahd are or may be sorme or all of the Officers and Directors of said Lessor and
Management Firni, and that such clrcumstances shall not and cannot be construed as o breach of thelr duties and obligations to the
Associatlon, nor ns possible grounds to invalidate this Lease or the Management Agreement in whole or in part.

E. The Management Agreement referred to herein Is that certaln Agreement attached to the Declaration of Condominfum, as
Exhibit Mo, 4, to which Declatation this Leasc 1s attnched as Exhibit Na. 3,

The Lessor and ts designees are hereby granted the right to enter on, over and across the Condominium property of the Con-
domintum created In the Declaration of Condominium to which this Leasc is attached as Exhibit No. 3, In order to maintaln, repair
or construct any utllity lines, services or facilitles servicing the demised premises; and the aforesald right shall also include the main-
tenance and repalr, if needed, ns to the portion of the demised premises which is a Lake where sald Condominium abuts said Lake, and
the aforesald right shall also include the maintenance and repalr of o lagaon where sald lagoon Is a portion of the Condominium
praperty, notwithstanding the fact that it is the duty of the owner(s) of the Condominium units thoreon to maintain safd lugoan,
and sald lagoon shall always be malntained and repaired and left open and free for flow as long as the Lessor requires - It being
understood and agreed that the same s necessary for the proper dralnage of Century Village and for the Lake which constltutes n
portion of the demised premises, Should the Lessor enter upon the land of n Condotlnlum for the purpose of maintaining ar re-
pairing a Igoon thercan, duc to the failurc of the owners thereof to maintain same, the cost and expense thercof, including intercst
thercon at the rate of ten percent {10%) per annum, plus Attorney's fees and costs of collection, shall be a lien upon each Con-
dominlum unlt owner's Condominium parcel, and the Condominlum, and shall be enforced as other statutory Hens under the Florlda
statutes, and said sum shall be deemed additional rent, The Association shall malntain any lagoon Jocated upon the Condominium
for which it Is the Assoclation, In the manner and as directed and required by the Lessor, and same shall be performed forthwith upon
written notice by the Lessor to the Association, and upon its fallure to so perform within ten (10) days from the serving of said notice,
the Lessor shall ﬁnve the right to effect said maintenance and repair as hereinbefore provided.

THE INDIVIDUAL-LESSEE EXECUTING THIS LEASE AT THE END OF THIS INSTRUMENT FURTHER ACKNOW-
LEDGES THAT PRIOR TO HIS EXECUTION HEREOF, HE HAS BEEN FURNISHED COPIES OF, AND HAS READ,
APPROVED AND AGREED TO DE BOUND BY ALL OF THE FOLLOWING DOCUMENTS! - this Long-Term Lease and
the Declaration of Condominium to which this Lease Is attached na Exhibit No. 3; the By-Luws of the Assoclation attached to snid
Decluration, and the Management Agreement attached to snid Declaration and he further acknawledges that ho understands that
the rent due under the Long-Term Lease and his other obligations under the Long-Term Lense, are secured by a lien in the nature of
a Mortgage against his Concﬁ:mlnlum parcel descelbed in this Lease,
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IN WITNESS WHEREOQF, the partics heteto have hereunto set their hands and scals, and hnve caused these p;t}'sﬁj’igﬁg%'é sigied”
ol

respectlvely by thel proper Officers, and the Corporate Seal of the Leasar Corporation has been duly uffixed, fhiss30th ;d\p)ﬁ of ) it 2
July 1970 ok {.::5“1"/@"(""”'“"
ihe £l "»’.p",':“

o
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Signed, segled and delivered In the presence oft ILLAGE, INQ): NG ot i
e by Y AT

Sy ""'l RAS 1

: Ve N Ipir !

Byi
Paul B, Anton, Vice President

(LESSOR)

NORWICH 'K CONDOMINIUM ASSOCIATION

)7\_(/1.44,, a, @o-u_‘( 2’ W (SEAL)

/ ﬂ ., M 8 W, #perldfr, president
%//% /g ’ /ﬁthw B ,cﬁ—. _Jé/ {SEAL)

!
SiJney Shap {70, Scd'etary d

7

(LESSEE-ASSOCIATION)

(SBAL)

(SEAL)

(INDIVIDUAL-LESSEE(S) )

STATE OF FLORIDA )
COUNTY OF PALM BEACH )°%

BEFORE ME, the undersigned autharity, personally appeared PAUL B, ANTON
to me well known to be the Individual described in and who exccuted the foregoing Instrument as Vice President of CENTURY
VILLAGE, INC,, a Florida Corporatlon, and he severally acknowledged before me that he executed such instrument as such
Officer of sald Corporation, and that the Seal affixed by the Lessor Corporation Is the Corporate Seal of sald Corporation and
was afflxed thereto by due and regular Corporate authority, and that sald instrument is the free act and deed of sad Corporation,

* for the purposes thereln expressed,

WITNESS my hand and officlal seal, at the State and County aforesald, this2 0 day of July

My commission expirest ) 7(64_4;7 c . a..,.,_.‘(_,g_f : ]

Notary Publlc, State of g NOTARY PUBJMC i
otida at Larg

My Commiss'im: Explres fev. 24 lﬂ(j?f State of Florlda at Large
Bonded through Frod W, Digstefhorst

STATE OF FLORIDA )

COUNTY OF PALM BEACH )

BEFORE ME, the undersigned authority, personally appeared :
to me well known to be the persons described In and who exccuted the foregoing instrument as Presldent and Secretary tespectively of
ORWICH K CONDOMINIUM ASSOCIATION, an unincorparated Condominium Associatlon and they

severally acknowledged before me that they executed such Instrument as such Officers of said Association, and that sald instrument §s
the free act and deed of sald Association,

WITNESS my hand and offlcial scal, at the State and County aforesaid, this  20th day of July 1970

My commission explrest %AAJ . @11 Lol “?E:l”lg{ﬁ')
3‘.7‘1 TS

) !
_ NOTARY PUBMC a
Notary Publi, State of Florida g1 Laigo State of Floridkat Large
My Commisslon Expires Nov, 24, 1971
Bonded thiough IFred W, Divstalharst

STATE OF FLORIDA )
COUNTY OF PALM BEACH ) %'

BEFORE ME, the undersigned authority, personally appeared

to me well known to be the individual(s) descrlbed In and who executed the forcgofng instrument, as the Individual-Lessee therein, and
he acknowledged before me that he exccuted the same freely and voluntarity for the purposes therein expressed,

WITNESS my hand and offlcla) seal, at the State and County uforesaid, this day of 19

My commissian explres;

(SEAL)

NOTARY PURLIC
State of Florida at Large

-13. #1828 e

T S




Century Gardens CONDOMINIUM  APARTMENTS AT Centuey ¥illage
'y
MANAGEMENT AGHREEMENT

THIS AGREEMENT, made and entered Into at Palm Beach County, Florida, on the date lust appearing in the body of this Instrument,
by and botween VILLAGE MANAGEMEN'T, INC., a Florida Corporation, herelnalter called the "Management Finn", and that certain un-
ncorporated CUNDOMINIUM ASSOCIATION whose name appears at the end of this instrument, herelnafter called the "Assaclation®,
which sald terms shall be deenied to extend to and Inelude the legal representatives, suceessars and ussigns of the sald partles hereto,

WITNESSETH)

THAT, WHEREAS, the Assoclatlon is the Assaclation responsible for the operatlon of that certain Condomlnium specified in the Hec:
laration of Condominium to which this Management Agreement is attached as Exhibit No, 4, and said Assoclatlon |s desirons of entering
into a Management Agreement for the munagement of sald Condominiumy and,

WHEREAS, the Management Fiem Is in the sald business of providing management, supervision and services for the operation, conduct
and mamagement of aparement buildings generally, and Is desirous of furnlshing such management services,

NOW, THEREFORE, lor and 11 consideration of the mutual premises hereln contalned, it Is agreed by and between the parties, ax ollnws-

Lo That the loregolng recltals are true and correet,

& The terms used in this Management Agreement shall be defined as safd terms are defined and used in the Condominium Act or in
the Declaration of Gondominium to which this Management Agreement Is attached as Exhiblt No, 4, or in the Long-Term Lease witich 1,
attached ta sald Declarution of Condeminium as Exhiblt No, 3,

3. The Assaclution does hereby employ the Management Flem as the excluslve Manager of the Condominium property and the
Management Fiem hereby acceprs such emplayment,

A The term of this Agreement shall commence as of the date hereaf through December 31st, 1987 us to the CondomInjun:
specified in the Declaration of Condominium to which thls Management Agreement bs attached as Exhibit No. 41 however, the
Masagemient Firm may, upan not less than sixty SGOB duys notice ta the Assuciation, terminate wind eancel this agreement us of the
date specilied in sald natiee, which date shall be dre fast day of the month specifled in said notice, Notwithstundlng the forepoing,
the Assoclition as of the lst day of the manth, which Is five (5) years after the date of the recording ol this Mansgement Agreement,
niy upon not less than sisty (60 duys written notlee ro the Management Firm, terminate and concel this agreement as of the date
specified in said votlee, which date shall be the last day of the month specified in sald notice.

5. Unless sooner terminated, as provided herein, this Agreement shall remain In effect us provided herein, and thereafter shall contlnue
to renew ftsell for ten (10) year pcrion, unless either party hereto shall glve the other party notice of termination not less than three (h
months nior more than ane (1) year prior to the date of renewal, Terminatlon of the Assoclntlon and/or sald Condomlntum shall nor tera-
Inate thls Agreement, but shall so operate to make ench unit owner a slgnatory to it In the place of the Associatlon,

6. The Management Flrm, to the excluslon of ull persons, including the Assoclation and lts tmembers, shall have all the powers and
duties of the Assaciation ns sot forth In the Declaration of Condominluim and exhiblts attached thereto {except such thereof as are specl-
fleally required to be exercised by its Dlrectors or membets) and shall perform by way of illustration and not of limitatian, the Tollowlng
services:

A. Cause to be hired, pald and supervised, all persons necessury to be employed In order to properly maintain and operate the Con-
dominium Including a Manager, who, in each instance, shall be the emplaoyees of the Management Firm, us the Management Firm, [ its absolute
discretion shall determine, and cause to be discharged all persons unnceessary or undesirable,

B Tonalntain and repair the Condominlum property and the common elements of sald Condaminium to the same extent thut
the Assoclation s required ta maintaln and repalr same, as provided In sald Condominlum’s Declaration of CondomlInium and Exhilits attached
thereto, For any ane item of repalr, replacement or refurbishing as to the Condominium, the expense Incurred us to the Condominium as 4
whale, shall not exceed the sum of “I'en Thousand Dollars ($10,000), unless spectfically authorlzed by the Board of Directors of the Assucia-
than, except, however, in the case of an emergency, the Management Firm is authortzed to expend any sum necessary to protect and preserve
the property.

C. Take such action as may be necessary to comply with all laws, statutes, ordinanices, rules and of all appropriate governmental
mithority, and the rules and regulations of the Nutional Board of Fire Underwriters, or i the event it shall terminate its present Functions,
those of any athcr body exerclsing similar functlons. .

D, Enter into contracts for eleyntor maintenunce, garbage and erash removal, vermin extermination, and ather services, and purchase
all roals, equipment and supplies which shall be necessary to praperly maintatn and operate the Condominfum and make all such contracts
and purehases in cither the Associntion’s ar Management Firm’s name, as the Management Firm shall elect,

E. Purchase equipment, tools, vehicles, appliances, goads, supphes and materinls as shall be rensonably necessary to perform its
duties, Including the maintenance, upkeep, repalr, replacement, refurbishing and preservation of the Condominium, Purchases shall be in the
name of the Management Firm,

Fu Cause to be placed or kept In force all insurance required or permitted in the Declaration of Condominiumi to uct as Agent Tor
the Assucfation, each unit owner, and for each owner of any other Insured interest; to adjust all claims arlsing under sald insurunce pollcles;
ta bring suit thereon and deliver releases upan payment of clamst to otherwise exerclse all of the rights, powers mnd privileges of the Insured
parties; to receive on behalf of the insured partics, all Insurance proceeds, subject to the provisions of the Declaration of Condomintum,

G. Muintaln the Associution's financial recard books, accounts and other records as pravided by the Assoclation's By-Laws and pur-
stant to the Condominium Act issue Certificates of account to members, their martyagees and lienors without llabillty for errors unless
us 4 result of gross negligence. Such records shull be kept at the office of the Management Flrm and shall be avallable for inspection by an ex-
pert rmplayed by and ut the cost and expense of the Assoclation and at such rensonable thme as the Management Firm shall agree to however,
sabd request for inspection cannot be made more than ance in any calendar year. Such expert may also conduct an external audit, provided
the cost for same is pald by the Assaciation, and sald independent auditor, ln any Instance, must be acceptable to the Management Firm whose
acceptance shall not be unreasonably withheld, As a standard procedure, the Management Flrm shall render ta the Assoclntion such statement
s 1t deems advisable, IT any, for each calendar year no later than the April 1st next thereafter, The Management Firm shal) perform a continual
internal audit of the Associatlon's financial records for the purpase of verifylng the same, but no Independent or external audit shall be requlred
nf it, :

N Maintaln records sufficlent to describe its services hereunder and such fAinanciul books and recards suffictent in aceordance with
prevailing accounting standards to identily the source of all funds collected by it in ts capacity us Management Fiem, and the disbursement
thereaf. Such records shall be kept at the Office of the Management Firny and shall be avallable far inspection by an expert employed by and
at the costand expemse of the Assoclatlon and nt such reasonable time as the Management Flrm may agree to) however, sald request for [n-
spection cannot be made mare than once in any catendar year, The Management Flrm shall perform a continual internal andlt of the Munage-
ment Finn's fnanchl reeords selatlve to fts services as Manager  for the purpose of verifying same, but no independent or external audit shall
be required of ir,

L The Management Flrm shall determine the budgee and funds needed for current expenses within each budgetary year, reseryes far
deferred maintenance, and reserves for maintenance and betternients, as provided In the Assaciation’s By.Laws, us to the Condominitm, lor the
term 0l this Management Agreement , the foregoing being in the sale discretion of the Management Firm, subject, however, to the specific
limitations thereal otherwise provided, Upon sald budget's being determined unnually, the Management Firm shall submit annually to the
Assactutinn the operating budget for the ensuing year, setting forth the antlelpated Income and expenses of the Condaminium for the chsting

-]
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year, und sald Management Firm shall specify therein cach unlt owner's monthly share thereof, Should an inerease In assessinents be required
ot a specinl nssessment be required during the year, the sume shall be determined and made by the Management Firm and the Assoclatlon shall
be ndvised thereol und as to the share thereol payable by each of the Assacintion’s members, s the case may be, The Mahngement Flem shall
callect the assessments based upon the foregobig, The usseasments as to each member of the Assoclation shall be made payable to the Manage.
ment Firn, or such other firm or entity as the Managenent Firm shall directy and the Management Flem shall have the right to designate such
member or members of the Assochition, as it determines, to collect said assesstments on behal £ of the Management Flem and deliver same to it
Rent and all sums coming due under the terms of the Long-Term Lease attached to the Declaration of Condominiunm to which this Manage-
ment Agrecment is nttuched shall be determined by the Lessor and the Munagement Flem shall ace on behall of the Assaciation in this regard.

J. Deposlt all funds collected from the Assoclation’s memburs, or otherwise aceruing to the Assoclation, In o special bank aceount or
accounts of the Management Firm in banks undfor savings and loan ussochations in the State of Florida, with subtable destgnation hdicating
their source, separate from or co-mingled with similar funds collected by the Management Flrm on behalf of other parcels in Century Villuge,
us the Management Firm shall determine,

K. May cause o representative ol its organlzation to sttend mestings of the unit owners and of the Buard of Directors of the Assoclation,
bowever, It §s understood and agreed that the Minutes of all the Assoclation’s meetings, whether of unlt owners or of the Board uf Pirectors,
shall be taken by the Associutlon's Seeretary, and possession of the Minutes Book shall be in the ewstody of said Secretary, who shall always be
responsible For preparing and furnishing nodees of all meetings to the required parties. The Management Fiem shall have the rlght to determine
the Nscal year and when it shall conmence,

L. Pronlgate, adopt and amend Rules and Regulations as it deems udvisabie in jts sole discretion, and for the use und vecupancy of
the Condominlum's common elemetits and upits therehn, and to enforee same,

M. Retaln and employ such professionals and other experts whose services may be reasonably required to efiectively pertonn is
dutles and exerelse s puwers harernder and to employ sanie on such basis us it deeins most benefichl,

N, Should the Management Firny obtali u franchise or concession from the Lessor as provided In the aforesaid Long-Tenn Lease, all
Income derived therefrom by the Management Firm shall be retalned by it, over and above its compensution under the terms of this Agreetment,
as herelnafter provided,

O, Muke and collect specinl assessiments for such purposes and againse such parties as the Managerzent Firm detenuloes, subjoct ta the
provisions of the Declaratlon of Condominium to which this Matagement Agreement Is attached and Exhibies attached to sald Decliation.

P, Bxercise such powers and rights delegated to 1t under the terms and provisions of the Declaration of Gondamiaium to swhick this
Agreement s attached as Exhibit No, 4, and all Exhiblts attached to said Declaetion,

7. Natwithstunding the delegation by the Association whose name appeaes at the emd of this instrament, to the Managesnent Firm of 1ts
powet to determine wnd make ussessments during the terins of this Agreement us to the Condomintum, the Assoclation retals the powar (o
make those assessments as are specified in the Decluration ol Condominium to which this agreentent Is aetached as Exhibit No, J, and the
By-Laws which are attuched thereto as Ex)ibit Na, 2,

8, The Managemunt Fiem shall apply assesstments collected as [t determibes, b its sole discretion us tu those items specified in the By
Laws of the Assuclution whose name appeats at the end of thls instrament, including the Management Finn's fee und lis over-head anid espenses,
which shall be deemed common expenses, The Management Firm, durlig the terms of this Agreement, may fle a lien agalnst a unlt wwner's
Condomintum parcel should he (uil ta pay his assessments as required and provided In the Declaratlon of Condominium to which this Agreenient
is attached, anurlixhlbir..s mttached to sald Declaration, and tuke sueh other nctlon as provided in sald documents, ebther Inits none or o the
name of or as ugent of the Assoclation whose name appears at the end of this Instrument, The Management Firm may compromise liens i such
amounts as it deems advisable in lts sole discretion, und it may satisty lens of record and render statements as to the current statws ol s uni
owner's assessments,

9 The Assoctation whose name appuars at the end of this Instrument shall afd and assist the Management Flem in any reasanable manner
requusted by the Munagement Flem as to the collection of ussessiments, amd the sald Assuelation shall further ald and assise the Munagement Firm
fn any reasonable mannet required by the Management Firn so as to simplity the method of collecting the monthly ussessments or spechal
assesstnents due from unlt vwners,

10. The Assoclution whose name appears at the end of this Agreement, and its members, agree to be bound by the terms and provistons
ol that eertain Utility Agreement with Century Utilities, Inc., wherehy water and sewage seevice bs provided said anlt owner and the Condo.
minium spectlied In the Declaration of Condominium to which this Agreement Is attuched,

L eds specifically understood that the Management Fiem does novundertake to pay comman expenses fram {ts own funds, and shall
anly be required to perform its services and make disbursements to the extent that, and so long as, payments recelved from assessinents or
ather revenue, iany, ol the Assoclation whose name urpears at the end of this Instrument, are sufflelent to pay the costs and expenses ol such
servlces and the amounts of such disbursements. 171t shall appuar to the Management Firm that the assessments and other revenue, 1§ any, of
the sald Association, and lts members, are insufficient to pay the same and to adequately fund reserves, the Management Flem shall forthwith
determine such additional assessments as are required and advise the said Assaciation and s members,

12. Tt ls specifically understood and agreed that the Management Flrm shall perform all of’ the services required of it herewnder at no
cost and expense whatsaever Lo Itself, but solely at the cost und expense of the Assoclation whose name appears at the end of this instrument,
and its members. As compensation, fee or profit for its secvices hereunder, the Manngement Firn shall recelve u net fee, free of all charges
and expenses. of three percent (3%} of assessments of every klnd of the suld Association, Including vent under the Century Village Cluly recre-
ational Facllities' Lease, payable us sald Management Firm determines In its sale discretion, The Management Flem's fee fram the said Associn-
tlon and its members shall commence as of the date the first rene payment Is due wnder the Century Village Club recreational fuciiltles Lease,
The foregoing shall also include specin) assessments,

13. The Assoclatian whose name appears at the end of this instrument, shall not tnterfere nar permit, wllow ar cause any ol {ts Officers,
Directors or memhers ta interfere with the Management Firm in the perforniance of its duties or the exerclse of any of its powers hereunder.

14, The Patties recoptize that the Management Firm will be performing similar services to the services performed hereunder for ather
Candeminium Assoclations and entitles in Century Village, and to require the Management Firm to cost account with regard to gach apurt-
ment bullding in Century Village and between the Association whos@&name appears at the end of thisinstrument, and other persons in interest
as to ather propertles in Contury Village managed by the Management Firm, would substantially ncrense the costs of administration herewnder,
the burden of which is said Assoclatlon's and its members, in part, Accordingly, the Manngement Flem is hereby granted the power to al-
locate to the Assoclation whose name uppears at the ond of thls Agreement, and lts members, in nceordance with the provisions of the Dec-
laration of Condominium to which this Agreement is nttached as Exhibit No. 4, its and their appropriate and falr share of such costs and ex-
penses as are general, and as to those which are not general, to charge the same to the appropriate party (s), on such welghted busls as the
Munagement Flon deems (air and equitable,

15, The Munagement Firm shull not be lluble to the Associution whose name appears ot the end of this insteument, and its members,
{or uny loss or damage not caused by the Management Firm's own gross negligence or willful misconduct, and said Assoclation and Its
metnbers will, und do hereby, indemnify and save hanmless the Management Firm for any such liability for damages, costs and expenses arising
from Injury to any person or property in, about and in connection with the Condominium specified In the Declaration of Condominlum
to which this Agreement Is attached as Exhibit No, 4, from any cause whatsoever, unless such injury shall be caused by said Management

Flrm's own gross negligence or willful misconduct, .,
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16, 'The Management Flon may nsslgn thls Agreement, us long as the Asslgiee agrees, In welting, to assume und perform the terms and
covenants of this Agreement, and upon such assumptlon, the Management Firm shall be relessed from any and all obligatlons hereunder.
Snid Asslgnment shall be duly recorded in the Public Records of Palin Beach County, Floridn and notice of some, together with an executed
duplicate of sukd Asslgnment shall be delivered ta the sald Assaclation by certified mail or its equivalent,

17, The Assoclation whose name appears ot the end of thly instrument, on beball of tts members, may assign Its right, title and Interest
by and to this Agreement to anather Cunbumlninm Assoclatlon operating nnd exlsting under the laws of Florlda, subject to the appraval of
the Manngement Fitmj however, said Asslgnment shall not be valid unless and untll the Assignee thereunder expressly assumes and agrees, I
wrltlng, to perform each and every covenant and term of this Agreement, The said Asslgnment shall be duly recordet! In the Public Records
of Palm Beach County, Flarida, and an exccuted duplicate of sald Assignment shall be delivered to the Management Flrn,

18, ‘The Management Flrm shall be authorlzed to assess n Condominium unit owner for those items of speclal assessments us set forth In
the Decluration of Condominlum to which this Agreement is attached ns Exhibit No, 4, and the Exhibits attached to said Declaration, and In
this Agreement - i, ¢, maintenance, repalrs or replucements caused by the negligence or misuse by a unit owner, his family, servants, guests
or Invitees, or lesseess or fallure of u unit owner to maintain those portions of his Condominlum unit us he Is required to repatr and malntaing
or violation of the provisions of the aforesaid Decluration of Condominium and Exhibits attached thereto which requlre the removal of
samie by the Management Flrm, and/or which Increase the costs of malntenance andfor repalr upon the Management Flom, or increase
Insurance rates and premiumy, ete, The Management Flem Is further authorlzed to assess a Condominium unit owner for special nssessments,
speclal services or charges agreed upon between the unit owner and the Management Firm - &, ¢, praviding special setvices on behalf of and
at the request of the unit owner, such as putting up the unlt owner's approved storm shutters, or providing personal services within the unit
owner's uhit, or providing o service or reporting information on behalf of w unit owner as may be required by sald unie owner's permibteed
mortgagee, Items of speclal assessments referred to herefn shall be a Hen upon the appropriste unit owner's unit with the same effect as
though the snid assessment were n common expense payable by sald unit owner. Assessments levied by the Lessor under the Long-Term Lease
shall be nssessed and charged to the appHeable condominium unit owner ns designated by suld Lessor..

19, The power and authorty of the Associntion whose name appears at the end of this instrument to amond the Decluration of Condo-
mintum to which thls Agreement Is uttached ns Bxhibit No, 4, and the Exhibits attached to said Declaration, fs subject to the specific provisos
applicable thereto set forth I the afaresnid instruments, and same require the wrltten approval of the Management Firm, which shull not be
unruﬂsnnub}y withheld,

. 20, All assesyments made by the Management Flom under this Ageeement shall be deemed contmon expenses of the Condominlum speci-
fied In the Declaratlon of Candominfum to which this Agreement Is attached as Exhibit No. 4, The Association whose name appears at tEu

end of this Instrument, and its members, further agree that duelng the term of this Agreement, the number of Condominlum units specifled In
the Declaration of Condominium to which this Agreement s attached, shall not be changed, and the monthly assessiments for common expenses
through December 375t, 1987, as to sald Condominium, shall be In such amount as ls solely determined by J:c Management Firm - the Assocl-
ation whose name appears ot the end of this instrument having delegated sald power to the Management Firm,

*21, The Ascocltion whose name appears at the end of this instrument hercby delegates to the Management Flrm the power to assign
speclfic packing spaces to its members, and to otherwlse regulnte vehiculur parking of all manner and type of vehicles, and ta determine, In
Its sole discretion, the stornge of non-vehicular personalty on the property of the Condomlinium specifed in the Declaration of Condomin-
fum to which this Agreement ls atenched ns Exhibit No. 4, and same, if any shall be permitted only where designated by the Management Flrm,

22, Should any dispute arlse as to the rights of any of the purties wnder this Agreement, Including the powers and dutles of the partles and
all of the terms and conditions of this Agreement, and sald dispute cannot be amicably settled and resolved between the partles, then either
party shall have the rlght to submit the matter in controversy for arbitration to the Senior Judge of the Clreult Court In and for Palm Beach
County, Florida, and the declsion of safd Judge shall be Aual, ‘The Court shall have the right to assess costs and attorney's fees in such amount
and against such party as it decins meet and proper under the cireumstances,

23, This Agreement may be renewed upon such terms and conditions as are mutually agreeable to the Assaclation whose name appenrs
at the end of this Agreement, and the Manugement Firm, The Board of Directors of the Assoclation shall be authorized to enter Into such re-
newal Agreement with the Management Firm, on belall of its members,upon the approval of o majority of sald members, at o meeting of the
sald Assoclutton nt which a quorum is present, and which meeting Is called In accordanee with the sald Associatidn’s By-Laws, The renewal
Agreement shall be recorded In the Public Records of Palm Beacl County, Flarida,

24, No waiver of a breach of any of the covenants contained In this Agreement shall be construed to be o woiver of any succeeding
breach of the same covenant,

25, 'Mtime s of the essence in every particular, and especially where the obligation to pay money is invalved,

26, No modiflcation, release or discharge or waiver of any provision hereof shall be of any force, effect or value, unless in writing, signed
by the partles to thls Agreement - i, c,, the Management Firm and the Associntion whose name appears at the end of this Agreement, or thelr
respective siccessors or asslgns,

27, All covenants, promises, conditions and obligations hereln contained or implied by law, are covenants running with the lands described
and submitted ro Condominium ownership in the Declaration of Condominium to which this Agreement is attached, and the same shall attach
to and be binding upon the Management Firm, its successors and assigns, and the Association whose nume appears at the end of this Agreement,
Its succeasors and assigns, and the present and future ownea of the aforesaid Condominium, and thelr heirs, personal representatlves, successors
and assigns,

28,  Thls instrument, together with the Declaration of Condominium to which this Agreement Is attached, wnd the Exhibits attached to
sald Declaration, Including this Agreement, constitute the entire agreement between the parties hereto, as of the date of execution hercof, and
neither has been Induced by the other by representations, promises or understandings not expressed hereln, and there arc no collateral agree-
ments, stipulations, promises or understandings whatsoever, in any way touching the subject matter of this instrument, or the Instruments
referred to herein, which nre not expressly contalned thercin,

29, The invalldity in whale or in part of any covenant, promise or undertaklng, or nny section, sub-section, sentence, clause, phrase or
word, ar of any provision of this Agreement or the Exhibits ateached hereto, and the Declaratlon of Condominium to which this Agreement is
attached and the Exhiblts attached to sald Declaration, shall not affect the validity of the remaining portions thereof,

30, The definltlons af the words, terms, phrases, etc., as provided in Artiele |, of the Declaration of Condominium to which this Agree-
ment is attached ns Exhibit No. 4, are Incorporated herein by reference and made o part hereof, and unless the context otherwise requires,
sald deflnitions shall prevail. The term *Century Village Club recreational facilities”, as used In this Agreement, shall mean the demised pre-
mises described in the LongTenn Leuse attached to the Declaration of Condominium as Exhibit No, 3, to which Declaration this Agreement Is
actached and the term, *'LongTerm Lease'® means the nforesatd Exhibit No. 31 and the term "Lessor” as to sald recreationa] facilities, shall
mean "CENTURY VILLAGE, INC,", the Lessor under sald Lang-Term Lense and the terms "Lessce-Association” and *Lessee”, shall include
the term *Individual-Lessce”, as used in this Lease, unless the context otherwise requires,

31, The words, *'Lessor”, "Lessce”, ' Lessee-Association”, “Individual-Lessee”, “member (s), “unit owner (s)” and “parcel owner (s)",
wherever and whenever used herein, shall include the singular and plural thereof, and the use of any gender shall Include all genders, wherever
the same shall be appropriate,
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32, When either party herato, and the Assoclation's members, desire to or are required to glve notice unto the other, or others, In con-
nectlon withand according to the terims of this Agreement, such notice shall be glven to the Assoctatlon, Its members, and the Management
Firm, as provided In the Declaration of Condominium to ‘which this Agreement s attached as Exhibit No, 4,

33, If the Assoclation whose name appears at the end of this Instrument, or its members, shall Interfere with the Munagement Firm In the
performance of its duties and exercise of its powers hereunder, or I the sald Associution shall fall to promptly do any of the things required
of it hereunder, then the Monagement Firm - fifteen (15) days after having given written notice to sald Assoclatlon of sald default by :Ic“vuring
safd notice to any officer of the Assoclation, or in thelr sbsenco to any menmber of Isaid Assoclation, may declare this Agreement In default
unless such default be cured by the suld Assaclation within ffteen (15) days after such notice. Upon default, the Mahagement Flem may, in
addition to uny other remedy glven It by agreement or in law or In equity, r:ring an action against the sald Assoclatlon and its members for
duntages and/or specific performance and/or such other tghts and remedles s it may have, and the sald Assoctatlon and Its members shall be

linble for the Management Firms' reasonable Attorney's fees and costs incurred thereby, All of such rlghts of the Management Flrm upon default,

shalt be cumulative and the exercisc of one or more remedies shall not be deemed to exclitde or constitnte @ walver of any other or additional
remedy,

34, Fullurc'by the Management Flrm to substantlally' perform its dutles and obligations under this Agreement for a continuous perlod of
slxty (60) days after written notlce of defuult from the Association whose name appears at the end of this Agreement, specifying the default
complalned of, shall be grounds for the sald Assoclation’s cancellatlon of this Agreement,

35, If the Condomintum apecified In the Declaration of Condominium to which this Agreement ls attached as Exhibit No, 4, shall be
terminated, as is provided in Its Declavation of Condominlum, then each of the Condaminium unit owners shall thereby become a tenant in

cammo, and shall, as to hils separate Interest, continue to be a party to this Agreement and bound by the provisions hereaf, and the Manogement

Firm shall manage such Interest pursuant to the provisions of this Agreement as the nature of such Interest and the context of this Agreement
shall permit,

36, 'The provislons of Paragraph 6 B of this Ageecment are further subject to the provislons in the Declaration of Condomlinium to which
this Agreement is attached, and the By-Laws attached to sald Declatation,

37, The Management Fitm shall nat be liable or responsible to the Assaciation whose nume appears at the end of this Instrument, its

Bouard of Directors and its members, for its fallure to act under the provisions of Article VIII of the By-Laws of snld Assoclation, ey,
h e

| L AL
IN WITNESS WHEREOF, the partles hereto have hercunto aet thelr hands and seals, and have caused these presents to brﬁ@gﬁ»ﬂ%'cii@y‘
by thelr proper Offlcers, and the Corporate Seal of the Management Firm has been duly affixed this 20th day of J!ﬂy‘f S 19 T8

O

Q'D / S K/ Paul B, Amkm&mm
7 jﬁM_.«.euu /. & ’/[J'cfgz‘uz(-(_,

(MANAGEMENT FIIUM)

NORWICH "K! ONDOMINIUM ASSOCIATION

AL)

e (SEAL)

1”:22{~¢-’tf1-¢4f (:? . (za:nhsn_ftjfffi,‘-
y
Sidney ﬁ-tlta'fsﬁiro, Sdcretary
(LESSEE — ASSOC[ATION) S,

J / '
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Q’é‘;bu.mp /. ('5)// 120 24L )
Val /(/
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THE UNDERSIGNED, ns the Developer of the Condominium specified in the Declaration of Condominium to which tltﬁ;ﬁﬁ&éiﬁ@nr:ﬁ, r"‘c..
attached as Exhibit No, 4, and the Lessor under the Century Village Club recreational facilities LongTerm Lease, whiql}fij'utt'l;fhcd"to;.tfl'g' Kald,
Declaration of Condominium as Exhibit No, 3, HEREDY AFPROVES AND CONSENTS TO THIS AGREEMENT, Sy RN R i

!
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37 ‘.Uf [/‘} (J\ : o

Signed, Sealed and delivered in the

presence of! //C%IUR«Y-V-H:I::A E
>l‘*4/m ¢ € ‘ -

By: {SBAL)

/ Vice Presldent—
v Paul B, Anton,
%fw . rﬁ{é&u«d
7 7 v
STATE CF FLORIDA )
S8,

COUNTY QF PALM BEACH )

BEFORE ME, the undersigned authorlty, personally appeared PAUL B, ANTON
to me well known to be the person descrlzcd in und who executed the foregoing instrument as Vice President of VILLAGE MANAGEMENT,
INC,, a Flarida Corporation, and CENTURY VILLAGE, INC., a Florida Curparation, and he acknowledged before me that he executed such
Instrument as such Officer of sald Corporations and that the Seals affixed thereto are the Corporate Seals of said Florlda Corporations, and
that snmr; were affixed to sald instruinent by due apd regular Corporate authority, and that sald instrument is the free act and deed of said
Corporations,
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Signed, sealed and dellvered in the " - N Wi
/”V'I‘[IICGE MANAGE%gT 1o N AR
e & C‘,rm(_.n_/ Byi L "'(E)EN.J)-- "
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WITNESS my hand and officlal Seal, at the County and State aforesald, this  20th dayof  July 1970 ot
’ ‘\“\S:.\,"(')" ﬁ‘ .D..[-z »‘I"‘::;‘., .r ";"f.- .
> AR

Notary l’ublia%tatu of Florlda at Largc':-,..;;,'”"

c I AT o
3 SNy
y O @."_,a/! DRI ! .l
n' R .
1] )

My Commission Expires: ,fp':_

Nﬁmw f'uh.ih;,‘ slale of i it Larmo
. Y Commission Lipises Nov, 24 -l:‘:/"‘
Oindod thiough Frey i, Dicb!.nl’fio;j':!‘

STATE OF FLORIDA )
. Ss,
COUNTY OF PALMBEACH )

BEFORE ME, the undersigned authority, persopally appeared Moyrie W, Sperber and Sidney Shapiro,

to me well known to £ persons described In and who executed the foregoing Instrument as President and Secretary
respectively of. N‘b R%S!‘Cﬁ 1?& f CONDOMINIUM ASSOCIATION, an unincorporated Cotidominium Assoclation

and they severally acknowledged before me that they executed such instrument as such Officers of said Assoclation, and that

sald instrument fs the free act and deed of said Association, ]
WITNESS my hand and official seal, ot the County and State aforesaid, this2Q0ddy_July 1970, A,

oy tey
C @« /OB S,
' ANGRL

aix: HE

it
ety T L
W S

My commission explres!

Notary Public, State of Florida at Large
My Commicelon Evpios tloy 241971
Bonded {hirough Fred W, Dicslelhorst

Recorded O R Rok
Record vorifteg
Paim Raach Caimty, Mg,
doin g, inkle
Blark Gireyip Ceurt
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