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The undersigned, belny the owner of record of the fee stmple title to the real property, situate, lylng and being in Palm Beach County,
Florida, as more partleularly described and set farth as the Condomintum property in the Survey Exhibits attached hereto as Exhibit
No. 1, which are made a part hereolas though fully set forth hereln, {together with equipment, furnishings and lixtures therein con-
tained, not personally owned by unit owners) hereby states and declares that sald realty, together with improvements thereon, Is sub-
mitted to Condominium ownership, pursuant ta the Condominium Act of the State of Florida, F. S, 711 Et Seq. (hereinafter referred

to as the "Condaminium Act”), and the provisions of sald Act are herehy incorporated by reference and included hereln thereby, and
daes herewith file for record Uids Declaration of Condominium,

Definitions: - As used In this Declaration of Condomintum and Uy-Laws and Exhilsits attached hereto, and all Amendments thereof,

~ unless the cantext atherwise requires, the fotlowing definltions shall prevall: -
' A. Declaration, or Deglaration of Condaminiwm, or Enabling Declaration, means this instrunient, as t may be from time to time amended,
o~ . Assoclationmeans an unincorporated Assoclation whose name appears at the end of this Declaratlon of Candominium being the entity
- respansible for the eperation of the Condominium,
AL C. Uy-Laws means the By-Laws of Association specilied above, as they exlst fram thae to tine,
. D, Common Elements, means the portions of the Condominiuwm property not included In the Units.
- E. Limited Commeon Elements means and ineludes those common clements which ure reserved far the use of a certain unit or units.
o to the exclusion af all other units,
= F. Condominium, means that form of ownership of Condominium property under which units of itmprovements are subject to owner.
ship by one or more awners, and there is appurtenant ta cach unit, as purt thereof, an undivided share in the common elenients,
— G. Candominium Act, means and refers to the Condominium Act of the State of Flarida (F. S. 711 Bt Seq.), us the same may be amended
- from time to time,

H. Comman Expenses means the expenses for which the unit owners are liable o the Assoclation.

I. Common Surplug means th+ excess of all receipts of the Assoclation fram this Condominium, Including but not limited to assessments,
rents, profits, and revennes on account of the canmon etements, over and above the amaunt of common expenses of this Condominiun,

). Condominivim Praperty means and includes the land in a Condeminium, whether or nat contiguous, and all Improvements thereol,
and all easeinents and rights thereto, intended for use lo connection with the Condominium,

K. Assessment means a share of the funds required for the payment af conman expenses which, from time to time, is assessed against the
unit owner. ‘

L, Condominiutm Parcel or Parcel means u unit, together with the undivided share in the cammon elements, which is appurtenant o
the unlr, .

M. Condominiym Unit, or Unit, means a part of the Condominium property whichiis to be subject ta private awnership,

N. Unit Chwier, or Owner ol 3 Unit, or Pareet Qwner, means the owner of a Condaminium parcel,

L Developer means CENTURY VILLAGE, INC,, a Florida Corporation, Its successors or assigns,

P, Institutional Mortgagee means a Bank, Savings and Loan Association, tnsurance Company or Unioh Pension Fund, authorized to da
business in the State of Florida, or an Agency of the Unised States Government. The mortgage may be placed through a Martgage or Title
Company.

Q. Qcgupant means the persan or persons, other than the unit owner in possession of a Ui,

R. Condominium doguments means this Declaration, the By-Laws, and all Exhiblts annexed hereto, as the same may be amended from
time to tme.

S, Unless the context otherwise requires, all other terms used in this Decluration shalt be assumed to have the meantng attributed to sakd
term by Section 3 of the Condaminium Act.

T, Lorg-Term Lease and Ce Villape Clu ' igg. means and refers to the interest of the Association in and to the
recreatianal area and facilities deseribed in and pursuant to the Long Term Lease which is attached to this Declaration and made a part hereof,
Likewise, the term "‘recreational area” and/or “facilities”, and “Century Village Club recreational area andjor facilities” means the sanme a3
the foregolng. Lessor means the Lessor under the LongTerm Lease, ’

U. Management Agreement, means and refers to that certain Agreement atcached to this Declaration and made a part hereof, which
provides for the management of the Condominium property.

V. Manapement Fin, means and refers to VILLAGE MANAGEMENT, INC,, a Florida Corporatlon, its successors and assigns, said
Firm being respansible Tor the management of the Condominium property, as provided in the Agreement attached to this Ducﬁnratlon
and referred to in Paragraph U, above,

I
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' NAME
The name by which this Condaminium is to be indentified isasspeeified in Exhibit “A” to this Declaration.
i
—ADENTIFICATION QF UNITS
- The Condominivm property cansists of all units in the apartment building, and other improvements, as set forth in Exhibit No, 1,
N attached hereto, and for the purpase of identlfication, all units in the apartment building located on said candominiom property are
i given identifying numbers and delincated on the Survey Exhibits collectlvely Identified as Exhibit No, L, attached hereto and made

a part of this Declaration, No unit bears the same identifying number as does any other unit, The aforesald identifying number 1s to
! .
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the unit is also the fdentifylng number as to the parcel, The said Exhlbit No, 1 also contains a survey of the land, graphic duseription
of the improvenients in which the units are located, and a plot plan and, together with this Declaration, they are in sufficient detall
to Ideatily the location, dimensions and size of the common elements and of each unit, as evidenced by the Certificate af the Registered
Land Surveyor hereta attached, The fegend and notes contalned within sald Exhibt are Incorporated Nerein and made a part hereof
by veference,

The foresaid bullding was constructed substantlally in accordunce with the Plans and Specifications nnd any madifications thereol,
on file with the Bullding and Zoning Department of Palm Beach County, Florlda.

A
OWNERSHI OF ¢ z SN

Lach of the unit owners of the Condeminium shall own an undivided Interest in the canmon elements and lmited common elements, and
the undivided interest, stated as percentages, of such ownership in the sald common elements and limlted common elements, s set forth on
Exhibit “A™ which Is annexed to this Declaration and made a part hereof,

The fee title to each Conduminium parcel shall include both the Condominium unit and the above respective undivided interest in the
common elements, sald undivided interest in the common elenrents to be deemed to be conveyed or encnbered with its respective Condamin
iwin unit, Any attempt ta separate the fee title to a Condomininm unit from the undivided interest in the common clements appurtenant
to cach unit shall be null and void, ‘The term “common elements”, when used throughout this Declaration, shall mean both common elements
and limited common elements, unless the context vtherwise specifically requires,

v
VOTING RIGHTS

There shall be one person, with respect to each unit ownershlp who shull be ent! led to vote at any meeting of the Association - such
person shall be known (und is hereintter referred to) as a Voting Member, 1 o unit Is owned by more than one person, the owners of
siid wnit shall designate one of then as the Vating Member, or in the case of a Corporate unit awner, an officer or emplayee thereol shall
be the Voling Member, The designation of the Vating Member shall be made as pravided by, and sub;cct to, the provisiens and
restrictions set forth in the By-Laws of the Assoclation. The total number of votes shail be'equal to the total number of units in the
Condominitny, and each Condominium unit shall have no more and no less than one equal vote in the Association. If one individual
owns two Condominium purcels, he shall have two votes. The vote of & Condominivm unit is not divisible,

VI
COMMON EXVPENSE AN COMMON SURPLUS

The common expenses of the Conduminium, including the obligation of each unlt owner under the Long-Term Lease and Management
Agreement attached to this Decluration, shall be shared by the wunlt owaners as specified und set forth in “Exhibit A", The foregoing ratlo of
sharing common expenses and assessments shall remain, regardless of the purchase price of the Condominium parcels, their location, or the
building square footage included in each Condaminium unlt.

Any cammon surplus of the Assaciation shall be owned by each of the unlt owners In the same proportion s their percentage ownership
interest in the common elements - any commaon surplus being the excess of all recelpts of the Assaciation, from this Condomlninm, Including
bus not limited to assessments, rents, profits and revenies on account of the common elements of this Condaminium, aver the amount of the
cammon expenses of this Condominium,

Vil
METHOD OF AMENDMENT OF DECLARATION

This Declaration may be amended a¢ any regular or speciul meeting of the unit owners of this Condominlum, called and convened in
accordance with the By-Laws, by the affiemative vate of Vating Members easting not less than theee-fourths (3/4ths) of the total vote of the
memmbers of the Association.

All Amendments shall be recorded and certified, as required by the Condominium Act. No Amendment shall change any Condomininm
parcel, nor a Candominium unlt's proportionate share of the comman expenses or common surplus, nor the vatlng rights appurtenant to any
unit, unless the recard owner (s) chereof, and all record owners of mortgages, or ather voluntarily placed liens thereon, shall Joln in the exceu-
tion of the Amendment, No Amendment shall be passed which shall impair or prejudice the rights and priorities of any mortgages, or change the
provisions of this Declaration with respect to Institutional Mortgagees, without the written approval of all Institutional Martgagees of record,
nor shall the provisions of Article X1 of this Declaration be changed without the written approval of all Institutiona) Mortgagees of record.

Notwithstanding the forcfgnlng. this Decluration may not be amended withoue the written approval of the Lessor under the Long-Term
Lease, which said approval shall not be unreasenably withheld, No Amendment shall change the rights and privileges of the Developer
without the Developer’s written approval,

Notwithstanding the foregolng three paragraphs, the Developer reserves the right to change the interior design and arrangenent of alt units
and to alter the boundarics between units, as long as the Developer owns the units so altered; however, no such change shall Increase the number
af units nor alter the boundaries of the common clements, except the party wall between any condominium units, without Amendment of
this Declaration in the manner hereinbefore set forth, Il the Developer shall make any changes in units, as provided in this parageaph, such
changes shall be reflected by an Amendment of this Declaration with a Survey attached reflecting such authorized alteration of units, and sald
Amendment need only be executed und acknowledyed by the Developer and any holders of Institutional Mortgages encumbering the sald al-
tered wnits. The Survey shall be certified in the manner required by the Condaminium Act, 1 more then one unit is concerned, the Developer
shall apportion between the unlts the shares in the common elements appurtenant to the units concerned, together with apportioning cammon
expenses and comman surplus of the units concerned, and such shares of common elements, comman expenses wnd common surplus shall be
duly noted In the Amendment of the Declaration, The rent under the Long-Term Lease shall be apportioned by the Developer,with the Lessor's
written approval, and same shall be reflected in the Amendment ta Declaration.

VI
BY-LAWS ‘

The operation of the Condominium property shall be governed by the By-Laws of the Association, which are set farth In a document
annexed to this Declaration marked *Exhibit No, 2", and made a part hereof,

No modification of or Amendment to the By-Laws of sald Asaclation shall be valid unless see forth {n or annexed toa duly recorded
Amendment to this Decluration. The By-Laws may be amended in the manner provided for therein, but no Amendment to sald By-Laws
| shall be adopted which would alfect or impalr the validity or priority of any mortgage covering any Cendominium parcel (s}, or which would
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change the pravisions of the By-Laws with respect to Institutional Mortgagees, without the written approval of all Institutional Mortgagees
of vecord. The By-Laws may nat be amended withont the written approval of the Lessor under the Lang-Term Lease, as requlred for amend-
ment of this Declaration, as provided in Article VII heteinabove.

IX
¢ THE OPERATING ENTITY

The operating entity of the Condominium shall be an unlncorporated Assoclatlon, pursusnt to F, 8, 711,12 Et Seq., which shall be organlzed
and fulfill its functions pursuant to the lallowing provisions:-

A, The nume of the Assoclation shall be as specifled at the end of this Declaration,

B The sald Associatlon shall have all of the powers und duties set forth in ehe Candominium Act, as well as all of the powers and duties
granted to or imposed upon it by this Declaration and the By-Laws of the Assoclation, and all of the powers and dutles nEcessary to operate
the Condontinium, as set forth in this Declaration and the By-Laws, as they may be amended from time to tme.

C, The members of the Assoclation shall consist of all of the record owners of Condaminiim pareels n this Condominium, and their voilng
rights shall be as provided In Article V. hereinabove and In the By-Laws of the Assoctation attached hereto, Change of membership in the
Association and deslgnation of Votlng Member shall be as provided in the By-Laws of the Associatlon sttached hereto,

. The atfairs of the Association shall be dircered by the Board of Directors in the number and deslgnated in the manner provided in the
By-Laws of the Assaclation,

E. The share of a member in the funds and assets of the Assoclation cannot be asslgned, hypathecated or transferred in any manner, except
as an appurtenance to his unit.

F. The folluwing person, who s a resident of the State of Florida, is designated as the Agent to receive service of process upon the
Assaclation; Paul . Anton, 1720 Harrisan Street, Hollywoad, Florlda 33022

Every owner of a Candominium parcel, whether he has acquired his ownership by ift, conveyance or transfer by operation of law, or
otherwise, shall be baund by the Hy-Laws of the Assaciation, the provisions af this Declaration, the Lang-Term Lease and the Munagement
Agreement,

X
ASSESSMENTS

The Assoclation whose name appears at the end of this instrument, through its Board of Dlrectors, las delegated to the Management Fiem
the power of the sald Assoclation to fix and determine from thne to time the sum or sums necessary and adequate to provide for the common
expenses of the Condaminiwm property, and such other sums s are specifleally provided for in this Declaration and the By-Laws, and FExhilits
attached hereto, for such period of tine as provided in the Management Agreement, and therealter, the said Assoclation, through its Board of
Directors, shall have such powers, The portion of the conimon expenses under the Long-Tenu Lease shall be Nxed and determined by the
Lessor, as provided nder sald Long-Term Leuse. e procedure for the determination of all such assessments shall be as sor forth tn the By-
Laws of the Assaciation and this Declaration and Exhibits attached thereen,

The common expenses shall be assessed agatust each Condominium parce! owner, as provided for in Article V1 of this Declaration. Asscss-
ments and installments chat are unpald for over ten (10) days after due date, shall bear interest at the rate of ten pereent (10%) per annum
from due date until paid, and at the sole diseretion of the Munagement Finn andfor the Board of Directors, a lute charge of $25,00 shall be
due and payable in addition thereco,

The Assaciation and the Management Firm, as lang as the Management Ageeement remains in effect, shall have a licn on each Condorminium
parcel for unpaid assessiments, together with interest therean, against the unit owner of such Condomlnium pareel, together with a llen on all
tangible personal property located within said wnit, except that such len upon the aforesald tangible personal property shall be subordinate to
prior bona fide liens of recard, Reasonable attorneys® fees inevrred by the Assacation and Management Fiem incldent to the collection of suc)
assessmenc or the enforcement of such lien, together with all sums advanced and paid by the Assoclation or the Management Flrm lor taxes
and payments on account of superior mortgages, liens or encumbrances which may be required to be advanced by the Assoclatlon or
Management Firm, in order to preserve and protect fts len, shall be payable by the unit owner and secured by such lien, The aforesaid lien
shall also include those sums advanced on behall of @ unit owner in payment of his obligation under the Lang-Teem Lease and Manugement
Agreement, The Management Firm, as long as the Management Agreement remains in effect, and the Board of Dicectors, may take such
action as they deem necessary to collect assessments by personal action or by enfarcing and foreclostng said lien, and may settle and compro-
mise the same, if deemed I their best ineerests. Said liew shall be effectlve us and In the manner provided for by the Condominlum Act, and
shall have the priacities established by sald Act, The Management Flem, as long as the Management Agreement remains in effect, and the
Assaciation, shall be entitled to bid at any sale held pursuant to u suit to foreclose an ussessment lien, and to apply us n cash credit agalnst its
bid, all sumns due, as provided hereln, covered by the lien enforced. In case of such foreclasure, the unit awner shall be required ta pay a
reasonable rental for the Condominium parcel, und the Plalntiff in such foreclasure shall be entltled to the appolntment of a Receiver to
colleet same from the unit awner andjor oceupant,

Where the Martgagee of an Institutional First Mortgage of record, or other purchaser of a Condominium unlt, abtains tiele to u Candom-
lnium parcel as a result of Toreclosure of the lnstitutional Flrse Mortgage, or when an Institutional First Mortgagee of record accepts u Deed to
sald Condominium parcel in liew of foreclosure, sueh acquirer of title, Its successors and assigns, shall not be Hable for the share of comman cx-
penses or assessment by the Management Firm or the Associntlon pertaining to such Condominlum parcel, or chargeable to the former unlt
owner of such parcel, which became due prior to acqulsltion of title as u result of the foreclosure or the acceptance of such Deed in lleu of
loreclosure, Suel unpald share of commeon cxpenses or assessments shall be deemed to be consnon expenses, callectable from all of the uni;
owners, ineluding such nequirer, his successars and ussig

Any person who acquires an Interest In a unit, except through foreclosure of an Instltutlonal First Martgage of recard, as specifically pro-
vided in the Paragraph inmedlately preceding, Including without Hmltation, persons ucquiring title by operation of law, Including purchasers
at judicial sales, shall nat be entitled to occupancy of the unit or enjoyment of the common elements until such time as afl unpaid assessments
due and owing by the former unlt owners have been paid, The Management Fiem, as long as the Management Agreenient rematns in
affect and, thereafter, the Assocla tion, acting through its Board of Directors, shall haye the right to assign its elaim and lien rights for the
recavery of any unpaid assessments to the Developrr, or ta any unit owner or group of unit owsers, or to any third party,

Xl

b N FC iNJU
A SALE OR RENTAL OF UNITS.. Assoclation to Haye First Right of Refusal.

i the event any unit owner wishes to sell, rent or lease his unit, the Assoclation shall have the aption to purchase, rent or lease sald unit,
upon the same conditions as are offered by the unlt owner toa thicd person, Any attempt to sell, rent or lease said unlt without prior offer
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to the Association shatl be deemed a breach of this Decluration und shall be whally null and veid, and shall confer no title or interest whatso-
ever upon the intended purchuser, tenant or lessee,

Should a unit owner wish to sell, lease or rent his Condaminium parcel (which means the wnit, together with the undivided share of the
cammon elements appurtenant thereto), he shall, belore nceepting any offer to purchase, sell or lease, or rent, his Condmminium parcel,
dellver to the Board of Directors of the Assoclation, a written notlce con talnbng the terms of the ofter he has received or which he wishes to
accept, the name and address of the perron (s) to whom the proposed sale, lease or transfer is to e made, two  Bank references and three
individual references - local, if possible, and such other information (to be requested within flve days from recelpt of such notlve) as may be
required by the Board of Directors of the Association. The Raard of Directars of the Assoclation, is authorized to walve any or all of the
references alorementioned,

The Board of Ditectors of the Associntion, within ten (10) days alter tecelving such notice and such supplemental information as is reguired
by the Board of Directors, shall cither cansent to the transaction specified in sald notice, or by written notice to be delivered o the unit
owner's unit (or mailed to the place designated by the unlt owner In his notlce), desiynate the Assaciation, or the Association may designate
one or nore persons then unlt owners, or any other persan{s) satis(actory to the Board of Directors of, the Association, who are willing to
purchase, lease or rent, upon the same terms as those specifled in the unlt awner's notice, or object to the sale, leasing ot renting to the pro-
spective purchaser, tenant or lessee, for good cause, which eause need not be set Torth in the notice from the Doard of Directors ta the unit
owner, However, the Assoclation shall not unreasonably withhold its cansent to any prospective sale, cental or lease,

The stated designee of the Board of Directors shall kave fourteen (t4) days from the dute of the notice sent by the Board of Directors,
within which to make a binding offer to buy, tease or rent, upon the same terms and conditions specified in the unit owner's notice. There-
upon, the unit owner shall either accept such offer or withdraw andfor reject the offer specified in his notice to the Board of Directors,
dailure of the Board of Directors to deslgnate such person(s), ar lailure of such person(s) to make such offer within the said fourteen (14)
way petiod, or fallure of the Board of Directors to object for good cause, shall be deemed consent by the Board of Directors to the transaction
specified iy the unit owner's notice, and the unit owner shall be free to make or accept the offer specifled in his natice, and scbl, lease or rent
said biterest pursuant thereto, to the prospective purchaser or tenant named therein, within ninety (90) days after his notice was given,

The consent of the Board of Dircetors of the Assockation, shall be in recordable form, signed by two Officers of the Assoclation, and shall
be delivered to the purchaser or lessee, Should the Board of Directors fall ta act, us herein set forth and within the tine provided herein,
the Board of Directors of the Association shall, nevertheless, therealter prepure and deliver its written approvil, in recordable form, as aforesald,
and no conveyance of title or interest whatsoever shalt be decmed valid without the consent of the Board of Directors as hereln set (orth.

The sub-leasing or sub-renting of a unit owner's interest shal} be subject to the same linitations an are applicable to the leusing or rentlng thereal,
The Assoclation, shall have the right to require that a substantially uniform torm of Lease or Sub-Lease be used, or in the alternative, the Board
of Directors’ appraval of the Lease or Sub-Lease form to be used shall be required, After approval, as herein set forth, entire units may be rented,

provided the acenpancy is only by the 1.essee, his famdly and guests. No individual roums may be rented, and no transient tenants may be accom-
modated.

Where a Corporate entity is the owner of 4 unit, it may designate the oceupants of the unit as it desices, and for such period of time as it
desires, without compliance with the provisions of Sectlon A, af this Article X1, ‘The foregoing shatl not be deerned an assignment or sub-
Jeasing of a unit, and shall be deemed to be in compliance with the provisions of the first paragraph of Article X111 of this Declaration.

B MORTGAGE AND QTHER ALIENATION OF UNITS

1. A unit owner may not mortgage his unit, nor any interest therein, without the approval of the Assoclation, except to an Institutional
Mortgagee, as hereinbefore defined, The appraval of any ather mortgagee may be upon conditions determined by the Board of Directors of
the Assaciation, and said approval, il granted, shali be in recorduble form, excented by two Officers of the Association,

2. No judicial sale of a unit, nor any interest therein, shall be valid unless: -

{a) The salels to a purchaser approved by the Association, which approval shall he in recordable form, executed by two Officers
of the Assoclution, and delivered ta the purchaser; or,
(b) The saleisa result of a public sale with open bidding,
3, Any sale, mortgage or lease, which is not awthorized pursuant to the terms of the Declaration, shall be vold, unless subsequently approved
by the Board of Directors of the Assoclation, and said approval shall have the same effect as though it hud been given und tiled of record si-
multaneously with the instrument i approved,

4. The loregoing pravisions of this Asticle X1 shall not apply to transfers by a unit owner to any member of bis immediate family {viz: -
spouse, children or parents,)

The phrase "'sell, rent, or lease”, in addition to its general definition, shall be defined as including the translerving of 2 unit owner's Interest
by gift, devise or involuntary or Judiclal sale.

In the event a unit owner dies and his unit Is conveyed or bequeathed to some persan other than his spouse, children, or parents, or if some
other persan is designated by the decedent's legal representative to receive the ownershlp of the Condominium unit, or if, under the luws of
descent and disteibution of the State of Florida, the Candominium unit descends to some person or persons other than the decedent's spouse,
children or parents, the Board of Dircctors of the Association may within thirty (30) days of proper evidence ar rightlul deslgnation served upon
the President or uny other Offlcer of the Assaciation, or within thirty {30) days from the date the Assochution is placed on actual notice of the
safil devisee or descendant, express its refusal or acceptance of the individual or individuals so designated as the owner of the Condominium parcel,

I the Board of Directors of the Assuciation shall consear, ownership of the Condominium parcel may be transterred to the person ar per-
sans so designated, who shall, thereupon, become the awner (s) of the Condominium parcel, subject to the provisions of the Enabling Declira-
tion and the Exhibits attached thereto,

i, however, the Board of Directars af the Assoclation shall refuse to censent, then the members of the Association shall be given an op-
portunity diring thirty (30} days next after said last above mentioned thirty (30) days, within whichto purchase or to furnish a putchaser for cash
the said Condeminium parcel, at the then fair warket value thereal, Should the parties fuil to agree on the value of such Condominium parcel,
the sarne shall be determined by an Appralser appointed by the Senlor Judge of the Circuit Caurt in nnd for the area whereln the Condominium
is located, upon ten (20) days' notice, on the petition of any party in interest, The expense ol appraisal shall be paid by the said designated
person or persons, or the legal representative of the deceased owner, out of the amount reatlzed from the sale of such Condaminium parcel,

In the event the members of the Assaciation do not exerclse the privilege of purchusing or furnishing a pucchaser for said Condominium parcel
within such period and upan such terms, the persan ar persons so designated may then, and only in such cvent, take title to the Condominium
parceli or, such person or persons, or the legal repeesentatlve of the Deceased owner may sell the said Condaminium parcel, and such sale shall
be subject in all other respects to the provisions of this Enabling Declaration and Exhibits attnched hereto,

5. The liability of the unit awner under these covenants shall continue, notwithstanding the fact that he may bave leased, rented or sub-
let said Interest, as provided hercin, Every purchaser, tenant or lessee, shull take subject 1o this Declaration, the By-Laws ol the Association, the
Long-Term Lease, and the Management Agreeanent, as well as the provisions of the Condominium Act,
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. Special Provisions re Sale, Leashi, Mortgaging, or Qther Alienation by certain Mortgapees and Developer, and the Management Firm: -

(a)  Anlnstitutional First Mortgagee holding a mortgage on a Condominlum parcel, or the Management Firm, or the Lessor tnder the
Long-Tern Lease, upon becoming the owner of a Condaminlum parce! through foreclosure, or by Deed in liew of fureclusure, or whomsoever
shall become the acquirer of title at the foreclusure sale of an Institutional Flest Mortgage or the lien for commaon expenses, or the lien under
the Long-Term Lease, chall have the unqualified right to sell, lease or otherwise transfer sald unit, including the fee ownership thereof, and/fos
to mortgage sald parcel, without prior offer to the Board of Divectors of the Assoclation, and without the prior appraval of the sald Board of
Directars, “The provisions of Seetions A, and ., No. 1 - 5, of this Artlele X1, shall be inapplicable to such Institutional First Mortgagee, or the
Management Firm, or the Lessor under ehe Long Term Lease, or acquirer of title, as aforedescribed in this paragraph,

{b)  The provisons ol Section A, and B., No, 1 - §, of this Article X1, shall be inapplicable to the Developer. The said Develaper is
irrevocably empowered to sell, lease, rent and/or mortgage Condominium parcels or units, and portions thereof, to any purchaser, lessee or
mortgagee approved by it, aund the Developer shall have the right to transact any business necessary to consummate sales or rentals of units, or
portlons thereof, including but not limited to the right to mafntain models, have slgns, use the common etements, and to show wnits, The sales
office (s), signs, and all ltems pertalning to sales shall not be considered common elements, and shall remain the property of the Developer,

() Inthe cvent there are unsold purcels, the Developer retains the right to be the awner of sald wnsold parcels under the same terms
and conditions as all other parcel owners in safd Condonminium; Lowever, sald Developer, {or such time as it cantinues (o be a parcel owner, but
not exceeding twelve (12) months after the date of the filing of this Declaration, shall only be required to contribute such sums 1o the common
expenses of the Condominium, n addition to the tatal monthly comimon expense assessments pald by all ather patcel owners as may be required
for the Assaciation to maintain the Condominium, and fulfill its obligations, as provided in this Decluration and Exhibits attached hereto, but
in no event shall the Developer ta be required to contribute to the common expenses as to the parcels owned by it, in an amount exceeding the
obligation for such unit, as speeified and set foeth fn Exzhibit “A™ attached to this Declaration, Conumencing twelve (12} months after the
date of the filing of this Declaration of Condominium, the develaper shall contribute ta the cormmon expenses, as to the parcels mwned by it
in the sanee manner as all ather parcel owners, as pravided in Bxhibit A attached to this Declaration,

XIL .
INSURANCE PROVISIONS

A LIABILITY INSURANCE; -

The Management Firm, as long as the Management Agreement rentains In effect, and, therealter, the Board of Directors of the Associa-
tion, shall abtain Public Liability and Property Damage Insurance covering all of the common elements of the Condaminium, and insuring
the Association the unit owners and the Manigement Firn, as long as the Management Agreement remains in effeet as its and their interest
appear, in such amounts and providing suel eoverage as the Manageiment Firm, us long as the Management Agreements remains in effect,
and, thereafter, the Boand of Directors of the Assoclation, may determine from time to thne, provided that the minimum amount of !
coverage shall be $100,000/$300,000/5 10,000, Premiums lor the payment of such tusurance shall be paid by the Management Firm, as
long as the Management Agreement remains ineffect and, thereafter, by the Board of Dirvetors of the Association, and such Premiums
shall be charged as 2 commaon expense,

B CASUALTY INSURANCE: --

1. Purchase of Insurance: -« The Managenent Firm, as Jong as the Managenent Ageeement rematns in eifece, and therealter, the
Association, shall obrain Fire and Extended Coverage Insuranee and Vandalism and Malicious Mischiel tnsuranee, insuring all of the insurable
improvements within the Condominium, including personal property owned by the Association, in and for the interests of the Association,
all unit owners and ¢heir mortgagees, as their interests may appear, In a Company aceeptable ta the standards ser by the Management Firm,
as forg as the Management Agreement remains i effect, and thercafter, by the Board of Directors of the Association, in an amount equal
to the maximum insurable replacement vahie, us determined annually by the Management Firm, and, therealter, by the Board of Directors
of the Association, “Fhe premiums for such coverage and other expenses in cannection with said tusurance shall be paid by the Manageiment
Fitm, as long as the Management Agreement remains in effect, and therealter, by the Association, and shall be charged as o common expense.
The Company ar Companies with whom the Management Firm and, thereafter, the Assuciation, shall place its inswrance coverage, as pro-
vided in this Declaration, must be good and responsible Companies, authorized to do business i the State of Florida,

The Institutional First Mortgagee awning and holding the first recorded martgage encumbering a Condominium unit, shall have the right, for
s long as it owas and halds any mortgage encumbering a Condeminiun wnit, to approve the Policles and the Campany or Companies wha are
the Insurors under the Insurance placed by the Management Firm and, therealter, by the Association, as herein provided, and the amount
thereof, and the further right ta designate and appoint the Insurance Trustee, At such times as the aforesaid stivutional Fiest Muartgagee is not
the holder of a mortgige on a unit, then these rights of approval and designation shall pass to the nstitational First Mortgagee having the high-
est dollar indebtedness on units in the Candaminium property, and in the absence of the action of sald Mortpgagee, then the Management Fiem,
as long as the Management Agreement remains in effect, and, thereafter, the Assaciation, shall have said right without qualification,

2, Loss Payable Provisions - [nsurance Trustee: - Al Palicies purchased by the Management Finn and, thereafter, by the Association,
shall be for the benefit of the Association, and all unit owners and their mortgagees, as their interests may appear; however, the nsurance
Trustee shall be the named insured and ie shall not be necessary to name the Association or the unit awners - however, mortgages Endorse-
ment shall be lssued. Such policies shall be deposited with che nsurance Trustee (as hereinafter defined), who must first acknowledge that the
Policics and any proceeds thercot will be held in accordance with the terms hereof.  Said Policies shall provide that all insurance proceeds pay-
able on accaunt of loss or damage shall be payable to the Insurance Truseee, which may be any Bank in Florida with trust powers, us may be
approved by the Management Firm, as long as the Management Agreement remains in effeet, and therealter, by the Board of Bireclors
of the Association, which Trustee is herein referred to as the "insurance Truseee”. The Insurance Trustee shall not be linble for the payment
of premiums not for the renewal or the sufficiency of Palicies, nor for the failure to collect iny insurance proceeds, nor for the farm or content
of the Policies. The sole duty of the Insurance Trustee shall be to recelve such proceeds as are paid and hold the same in trust for the purposes
elsewhere stated herein, and for the benefic of the Association and the unit owners and their respective mortgagees, in the following shares, but
sucly shares need not be set forth upon the records of the Insurance Trustee: —

(a)  Common Elements:  Proceeds o account af damage to common lements - an undivided share for each unit wwner, such share
being the saine as the undivided share in the comtaai elements appurtenant to his upit,

(b)  Condominium Units; Proceeds on account of Condaminium units shall be in the following undivided shares: —

(1) Eartial Destruetion : when units are to be repaired and restored - for the awners of the damaged units, in proportion to the
cost of repairing the damage suffered by each unit owner,
{2)  Totsl Destruction of Condominium improvements, or where "very substantial” damage occurs and the Condomintum improve.

ments are nat to be restored, as provided herelnafter in this Article - for the owners of all Candominlum units - each ownee's share belng in pro-
portien to his share in the contman elements appurtenant to his Condaminium unit,

(¢} Mortgagees; - In the cvent u Mortgagee Endorsement has been {ssued as to a unit, the share of the unit owner shall be held In truse

fur the mortgagee and the unit owner, as their interests may appear; pravided, however, that no Martgagee shall have any right to determine or
participate in the determination as to whether o not any damaged property shall be recanstructed or repaired,
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3 Distribyti [ Progeeds: - Proceeds aof lnsurance Policies received by the dnsurance Trustee shall be distributed tw or Tor the benelil of the
beneficial uwners, and expended or dishursed after first paying or maklng provision lor the payment of the expenses of the Tnsurance Trustes in
the following manuer: -

()  Recomstruction or Repalr: - If the damage for which the proceeds were paick is to be repaired and restored, the cemaining proveeds
shall be paid to defray the cost thereof, as elsewhere provided,  Any proceeds remaining after defraying such costs shall be distributed to the
beneticial owners, all remittances to unlt owners and their mortgagees being payable jointly to them. Thisis 0 covenant for the henefit of any
martgapee ol a unit and may be enforeed by said mortgagee, Said remittances shall be made solely toan Instituional First Moctgagee when re
quested by such Tnstitutional First Mortgagee whose martgage provides that it has che right t require application of the insurance proceeds to the
payment or reduction of its mortgage deb,

by Faflure to Recons puir; - 1Witds determined, in the manner elsewhere provided that the damage for which the proceeds are
paid shall nat be repaired and restared, the proceeds shall be disbursed to the beneficial vwners, remittanees to anit swhners and their muorgagees be
ing payable jointly to them. This is a covenant for the benedit of any mortgagee of a unitand may be enforced hy such mortgagee. Said remittanees
shall be made solely o an Institational Fiest Mortgagee when requested by such Institutional First Mortgagee whose noregage providus that it s
the right to eequire application of the insurance praceeds to the payment of its morigage debt. In the event of loss ar damage to personat projperty
helonging to the Association, and should the Board of Directors of the Association determine not to replace such persomal property as nay

be lost ar damaged, the proceeds shall be disbursed to the beaeficial owners as surplus, in the manner clsewhere stared herein,

(¢} Centilicates - In making distribution e unit owners and their mortgagees, the tnstrance Trustee may rely wpon a Certificate of the
Management Firm, as long as the Management Agreement remains fn effect, and therealter, the Assaciation, as tu the aames ol the unit vwner
and their respective shares of the diseribution, approved in writing by an Attarney authorized ro practice law in the State of Fludda, o Tile tnserance
Cumpany or Abstract Company autharized to do business in the State of Florida, Upon request of the Insurance Trastee, the Managenient Fien,
and thereafree, the Associntion, Torthwith shall Jeliver sueh Cerdlicate.

o Lugws Within g Siugle Uniti - 10 loss shall oceur within a single unit or units, without damage to the common elements and/or the party wall

hetween units, the pravisions of Article X118 B. 5. below, shatl apply.

5. Lwas Less Than *VYery Substantial”: - Where a loss or damage ocenrs within a unit or units, or ta the comman elements, or to ANy unit or

units amd the common elements, but said loss s less than “very substantial as heecinafter defined), it shall be abligatary upon the Assoclation and
the unit vwner (s) to vepair, restore and rebuild the damage caused by sald loss. Where such loss or dumage Is less than “very substantials -

(a}  The Management Firn, as long as the Management Agreement remains in effeet, acting on behall of the Board ol Directors of
the Association, shall promptly obtain reliable and detailed estimates of the cost of repairing and restoration,

(hy 1 the damage or loss is limited to the common elements, with no, or minimum damage or loss taany individual units, and i1 sucl
dumige or lass to the comman elements is less than $3,000.00, the insurance proceeds shall be endorsed by the Insurance Trustee over to the Manage-
ment Firne as long as the Management Agreenent remains in etfect, and thereafter, ro the Association, and the Management Fiem, and thereafter,
the Association as hervinbelore pravided, pramptly contract (or the reprair and restoration of the damage.

e} 1ithe damage or loss involves individual units encumbered by Institutional First Mortgages, as welt as the common elements, or if the
damage is limited to the common elements alane, but is in excess of $3,000.00, the insirance proceeds shall be disbursed by the Insurance Trustee
for the repair and restoration of the property upon the written direction and approval of the Management Firm, as long as the Management
Agreement remains in elfect, and thereafter, the Association, provided, however, that upon the request of an Institutianal First Mortgagee, the
written appraoval shalt also be requirzd of the Insticutional First Mortgagee owning and holding the first reeprded mortgage encumbering a Condon-
im unit, 50 Jong as it awns and liotds any mortgage encumbering a Condominium unit. At such time as the alaresaid Institations] First Mastgagee
is not the holder ol a mortgage vn a unit, then this right of approval and designation shall pass to the Insticutional First Mortgagee having the
highest dallar indebtedness on units in the Condominium property, Should writeen approval be required, as aforesaid, it shall be said Mortgagee's
duty Lo give writlen nutice thereol to the Tnsurance Trostee, The [nsuranee Trustee may rely upon the Certificate of the Management Firm, for
as long as the Management Agreement remains in erfect, and, therealter, the Associativg, and the afuresaid Tnstitutional First Murigagee's
wiitten approval, il said Institational First Mortgagee's approval is required, as 1o the payeeand the amount to be paid from said proceeds,

All payees shall deliver paid bills and waivers of mechanic's liens to the Insuranee Trustee and execute any Affidavic required by law or by the
Maragearent Finmgas lung s the Management Fieon remains in ellect and, thereafter, the Association, the aloresaid Institutional First Moriga-
gee and the Tresurance Trustee, and deliver same ta the nsurance Trustee. [n addition to the foregning, the Institutional First Mortgagec
whose approval may be required, as aforesaid, shall have the eight to require the Matgement Firmand therealter, the Association, t abin a
Cornpletion, Perfortance and Payinent Bond, in such form and amount, and with a Bonding Company authorized to do business in the

State of Flarida, as are acceptable to the said Mortgagee,

{d)  Subject 1o the foregoing, the Management Firm, as long as the Management Ageeement remains ineffece, and thereatter, the Board of
Dircetors of the Associaton, shall have the right and obligation tw negotiate and contract for the repair and restoration of the premises.

te} M the net proceeds of the insurance are insufficient to pay for the estimated cost of restoration and repair (or for the actoal cost thereof
if the work has actaally been done), the Management Firm, as long as the Management Agreement remalns in effect, and thereafier, the Associa-
tiow, shall promptly, upon determination af the deficiency, levy a special assessment agalnst all unit owners in proportion to the unit owners' share
in the commoan clements, for the portionofl the deficiency as is attributable to the cost of restaration of the common elements, and apgainst
the individual owners far that portion of the deficiency as is atteibutable to his individual unit; provided, however, that'if the Management
Firm, as long as the Management Agreement remains in effece and, thereatter, the Bourd of Directors of the Assoclation, finds that it cannaot
determine with reasonable certainty the portion of the deficiency attributable to specific individual dumaged unit (s), then the Management
Firm, as long as the Management Agreement rennains in effect, acting on behalf of the Board of Directars, shall levy an assessment for the total
deficiency against all of the unit owners in proportion te the unit awners' share in the common elements, just as though all of said datmage had
oceurred in the common elements. The special assessment funds shall be delivered by the Management Fiem, and thereafter, the Association, to
the Insurance Trustee, and added by said Insurance Trustee to the proceeds wvailable for the repalr and restoration of the property.

(f)  In the event the Insurance proceeds are sufficient to pay for the cost of restoration and repair, or in ehe event the insurance proceeds
are insufficient but additional funds are raised by special assessment within ninety (90) days after the casualty, so that sulficient funds are on hand
to fully pay for such restoration and repair, then no mortgagee shall have the right to require the application of insurance praceeds to the payment
of its Joan, provided, however, that this provision inay be waived by the Board of Directors and the Management Firtn, as long as the Management
Agreement remains in effect in favor of any Institutional First Mortgagee upon request therelar, at any time. To the extent that any insurince
proceeds are required to be paid over to such Mortgagee, the unit owner shall be abliged to replenish the funds so paid over, and said unit owner
and his unit shall be subject to special assessment for such suni,

6. "Very Substantial" Damage: - As used i this Declaration, or any other context dealing with this Condominium the term “very substantial"
danvage shall mean loss or damage whereby three-fourths (3/4ths) or more of the total unit space In the Condominium is rendered untenantable,
ar loss or damage whereby seventy-five (75%) percent or more, of the total amount of Insurance caverage {placed as per Article XI1LB.1.) becomes
payable. Should such *very sul.tantial" damage oceur, then:-

(w)  Fhe Management Fiem, as lang as the Management Agreernent remalns in effect, acting on behall of the Board of Directors of the
Associution, shall promptly obtain reliable and detailed estimates of the cost of repair and restoration thereof,
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(b)  The provislons of Article X11,13,5. (f), shall not be applicable to any Institutional First Mortgngee who shall have the elght, if s
mortgage so provides, to require application of the insurance proceeds to the payment or reduction of its martgage debt, The Management Firm,
as long as the Management Agreement remains in effect and, therealter, the Board of Ditectars, shall ascertain, as promptly as possible, the net
amount of Insurance proceeds available for restoration and repair,

(c] Thereupun, a Membership Meeting shall be called by the Management Fiom, or by the Board of Directors of the Association, to be held
not futer than sixty (60) daysalter the casualty, to determine the wishes of the mesnbership with reference to the terminacion ol the Condominium
project, subject to the following: -

(1) I the net insurance proceeds available for restoration and repair, together with the funds advanced by unit owners to replace insurance
proceeds paid aver to Institutional First Mortpagees, are sufficient to cover the cost thereof, so that o special assessment is vequired, then the Candonr-
intum property shall be restored and repaired, unfess two-thieds (2/3rds) of the unit owners of this Condominium shall vate to Lenniate the Condawin:
tum project, in which case the Condaminium property shall be removed from the pravisions of the law by the recording in the Public Records of Palin
Beach County, Flarida, an instrument terminating this Condominium, which said instrument shall further set farth the facts effecting the terminatingg
ceetified by the Association and executed by its President and Seeretary, The termination of the Condaminium shall becunie effective ugon the record.
ing of said instrument, and the wnit owners shall, thereupon, become awners as tenants in common in the property -i.e., the ceal, personal, tangible, and
intangible persanal property, und the Association's interest in the Long-Teem Lease, and any remaining structures of the Condomisium, and their wndi.
vided inteeests in the praperty shall be the same as thelr undivided Interests in the consman elements of this Condaminium prior to its termination, and
the mortgages and liens upon Condaminium parcels shall become mortgages and liens upon the undivided interests of such tenants in cotiman, with the
same priority as existed prior to the termination of the Condominium,

(2} I the net insurance proceeds avaitable for restaration amd repair, together with funds advanced by unit vwners 1o replace insurance
procecds paid over to Institutional First Mortgagees, are not sufficient to cover the costs thereaf, so that 4 special assessment will be reqoired, and if 4
majarity of the unit owners of this Condominium vote against such special assessiment and to terminate the Condominium project, then it shall
be so terminated and the Condotinium property remaoved (rom the peovistons of the law, as set farth in Pagageaph 6. () (1) above, and the
unit owners shall be tenants in common in the praperty in such undivided Interests - and all mortgages and lics upon the Condwminium parcels
shall encumber the undivided interests of such tenants in comman, us is provided in said Paragraph 6. (¢) (1) ubuve, In the event a Tajority
of the unit owners of this Condominium vote in favar of spechl assessments, the Managenent Firm, as long s the Manageenent apree-
ment remains in effect, acting on behalf of the Assaciation, shall immediately levy such special assessment wnd, thereupon, the Management
Firiz, as Jong as the Management Agreeinent vemains in effect, and therealter, the Assoclation, shall proceed to negotiate and contract Tor such
repairs and restaration, subject to the pravisions of Paragraph 8. {c) and (d) above. The special assessment funds shall be delivered by the Manage.
ment Firm and, thereafter, by the Association, to the Insurance Trustee and added by said Trustee to the proceeds available for the restoration
and repaic of the property. The proceeds shall be disbursed by the Insurance Trustee for the regair and restoration of the praperty, as provided
in Paragraph 5. {c) above. To the extent that any insurance proceeds are paid aver to such Mortgagee, and in the event it is determined not ta
terminate the Condominium praject und to vate a speclal assessment, the unit owners shall be obliged to replenish the funds so paid
over to his Mortgagee, and said unit owner and his unit shall be subject to special assessment for such sum.

(d)  Inthe event any dispute shall arise as ta whether or not “very subsiantial' damage has accured, It is agreed that such a finding made by
the Management Firi, as lang as the Management Agreement remains [n effect, and thereafter, by the Board of Directars of the Association,
shall be binding upon all wnit owners,

7. Surplus: - It shall be presumed that the first monies disbursed fn payinent of costs of repair and restoration shall be from the insurance proceeds;
and i there is a balance In the funds held by the inswrance Trustee after the payment of all costs of the repalr and restoration, such balanee shall be
distributed to the beneficial owners of the fund, in the manner elsewhere herein stared.

8. Certificate: - The Insurance Trustee may rely upon a Certificate of the Management Firm, as long as the Mauagement Agreement remains in
effect, and thereafter, of the Association, certifying as to whether ar not the damaged praperty Is to be repaired and restored. Upon request of the
Insuranee Trustee, the Management Firm, and theeealcer, the Association, shall farthwith deliver such Certificate,

9. Plans and Specifications: - Any repair and restaration must be substantially n accordunce with the Plans and Specifications for the original
building, or as the building was last contructed, or according ta the Plans approved by the Management Firm and the Board ol Directors of the
Association, which approval shall not be unreasonably withheld. 1€ any material or substantial change is contemplated, the approval of al)
Institutional First Mortgagees shall also be required,

10, Association’s Power to Compromise Claim: - The Management Firm, as long as the Management Agreement remains in effect, and there-
after, the Associatian, is hereby irrevacably appointed Agent for each unit owner, for the purpose ol compramising and settling claims arising under
Insurance Policles purchased by the Management Fitm and, thereafter, by the Assaciation, and to execute and deliver Releases therefor, upon the

payment of claims.

€ WORKMEN'S COMPENSATION POLICY - to meet the requirements of law,

D. Such other Insurance as the Management Flem, as long as the Management Agreement remains in effect, and thereafter, the Board of
Directors ol the Assoclation, shall determine from time to time to be desirable.

E. Each indlvidual unit owner shall be responsible for purchasing, at his own expense, Liability Insurance to cover uceldents occurring within
his own unit, and for purchasing insurance upon his own personal property,

F. 1 avaflable, and where applicable, che Management Fitm, and thereafter the Assoclation, shall endeavor to obtain Policies which provide that
the Insurer waives its right of subrogation as to any clalms agalnst unit owners, the Association, their respectlve servants, agents and guests, and the
Management Firnw

XIIL

USE AND OCCUPANCY

The owner of a unit shall occupy and use his aparement unit as a single family private dwelling, for limself and the adult members of his
family, and his sociul guests, and }nr no other purpose. No children un(f’ur ifteen (15) years of age shall be permitted to reside tn any of the
units ar toonts l]l(!l'(.‘ﬂ?llll this Condominium, except that children may be permitted to visic and temporarily reside for reasonable periods,
not in excess af 30 days, in any calendar year, ' :

The unit owner shall not permit ar sufler anything to be done or kept In his unlt which will Increase the rate of insurance on the Condaminium
property, or which will cbstruct or interfere with the rights of other unlt owners, of annoy them by unreasonable noises, or atherwise, nor shall the
unit owners commit or perit any nuisance, immnoral or illegal acts in or abour the Condominium property.

No animals ar pets of any kind shall be kept in any unit, or on any property of the Condominium, except with the written consent af and
subject to the Rules and Regulations adopted by the Management Firm for the keeping of sald pets, as long as the Management Apreement
remains in effect, and, thereafeer, by the Board of Directors; provided that they are not kept, bred or maintained for any commerclal purposes,
and further provided ehat such house pets causing or ereating a nilsance or unreasonable distrubance, shall be permanently removed from the
property subject to theserestrictions,upon three (3) days written natice from the Managerent Firm or the Board of Directors of the Assoclation,
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The unit owner shall not cause anything to be alfised or attached to, hung, displayed or placed on the exterior walls, including awnings and/or
sturnn shutters, doors or windows of the buildings; nor shall they graw any type of plunt, shrubbery, Nower, vine or  grass outside their unit; nor
shall they ptace any Turniture or equipment sutside thelr unit, except with the prior written consent of the Management Firm, as long as the
Management Agreement remains in effect, and thecealter, by the Board of Directors, and further, when approved, subject to the Rules and Regu-
Lation adopted by the Management Flran or Board of Directors, No clothes line or stmllar device shall be allowed on any portion of the Conde-
olijum |1mpu'ty. nor shall clathes be hung anywhere except in such area as is deslgnated by the Management Fir or Board of Directors. Nao
Laundry Facllities or equipment shall be permitted v any unit, nor on the Condominium property. The Lessor under the Long-Term Lease shall
Bave the exclusive right to install and aperate coin operated laundry machines, ineluding but nor limited to washing machines, dryves, dry-cleaning
tachines and machines of an allied nature, and the exclusive dght to offer services lor off-premises dry-cleaning, laundering, pressing and tailoring,
and ather allied services, within Century Village, during the term of and as provided i sald Lease.

No person shall use the common clements or any part thereod, or a Condominium unlt, or the Condominium property and recreational Gacilitivs,
arany part theceol, in any manner contrary to or not in accordance with the Rules and Regulations pertaining thereto, as from time to time may
be pramulgated by the Management Firm, as long as the Management Agreement remains In etfect, and thereadter, by the Assaciation. No person
shall wse the Centary Village Club reereatlonal facilities in any maaner contrary to or not In accordance with the Rules and Regulations pertaining
thereto as lrom time to time may be promulgated by the Lessor under the Long-Term Lease,

The initial Rules and Regulations are as set farth in the By-Laws of the Assaclation, which are annexed hercto as “Exhibit No,2"', and same
shall be deemed effective untdl amended, as provided in the By-Laws,

A1V,
MAINTENANCE AND ALTERATIONS

A, The Board of Directors aof the Assoclation may enter fnto a Gontract with any firm, person or corporation, ur may join with other Conda:
minium Associations and entities, in conteacting for the wmalntenance and repair af the Condominiun property (s), and other type properties, and
may contract for or may join with other Condominium Associations and entities in contracting for the management of the Condotminium |1ru])ut)' {s)
atnd other type pmpurtics. anel may delegate to the Contractor or Manager all the powers and duties of the Assuciation, except such as are speci-
fically vequired by this Declaration, or tie By-Laws, ta have the approval of the Board of Dircetors ar the membership of the Association. The
Cantractor or Manager may be authorized to determine the budget, make assessments for common expenses and collect assessments, as provided
by this tecluration and By-Laws, The Association, through its Board of Directors, has entered into o Management Agreement attached hereto
ay bixhibit Na.t, which enceapusses the provisions of this paragraph,

B There shall be no abterations or additions to the common clements or limited common elements of this Condominiun, where tie cast thereaf
Is inexcess of ten percent (80%%) of the annual budget of this Condominium for cammon expenses, as tu this Condominium, and this Condemininm's
share ol comman expenses as to the recreational lacilities under the Long-Term Lease herelnafter eeferred to, encept as authorized by the Board
al Nirecrars ad approved by nat less than seventy-five percent {759} of the unit ewners af this Condominium; pravided, the aloresaid alterations
ar ulditions do not prejudice the right of any unit owner unless his consent has been obtained. The cost of the foregoing shall be assessed as
common expenses, Where any alteration or addivdaons, us aforedeseribed - Le., us to the commaon elements or limited common elements of this
Condomininm are exclusively or substantially exclusively for the benefit of the unit owner (s) requesting same, then the cost of such alterations
or wlditions shall be assessed against and collected saley from the unit owner (s) exclusively or substantially exclusively benefiting, and the assess-
ment shall be levied in such proportion as may be determined as fairand equitable by the Board of Directors of the Association. Where such
altermions or additions exclusively or substantially exclusively benefic unit owners requesting same, rald alterations or additions shall enly be
made when authorized by the Board af Directors and approved by not less than seventy-five (759%) percent of the unit owners exclusively or
substantially exclusively benefiting thevefrom, and where said unit owners are ten (10) or less, the approval of all but one shall be required. The
farcgaing is subject to the written approval of the Management Firm, as long  as the Management Agreement remains in effect,

. Bach unit owner agrees as follows:

1. Towmaintain in good condition and repair, his unit and all interior surfaces within or surrasnding his unit, including the sereencd porch
tsitch ais the surfuces of the walls, ceilings and Qoors) whether or not part of the unit ar the common elements, and the entire interlor of his uni,
and to maintain and repair the fixtures and equipment therein, which includes but is not limited to the following, where applicable; - aircondition.
ing and heating units, reltigerators, stoves, fans, hot water heaters, dishwashers, and sl other appliances, drains, plumbing fixtures and cannections,
sinks, ull plumbing and water-lines within the unic, eleetric |:.m:.ls electric wiring and electric outlets and fxtures within the unit, and mcluding
tnse within the sereened porchy interior doars, windows, acrwnlnb and glass, including screening on the screcned parel, sliding glass doors, includ-
ing the operating amechanisims, all exterior doors, except the painting of exterior doors shall be o commen expense of the Condominium; n:pl.nu.
lights on screened porch and pay far all his wuilities - i.e., electric, water, sewage and telephone, Where s unitds carpeted, the cost of maintaining
and replacing the carpeting shall be borne by the unit  owner,

2. Not to make or cause to be mode any structural addition or alteration to his unit or to the conpunon clements, Alterations within a unit
may be made with the prior written comsent of the Management Firm and the Assoclation, and all Mortgagees holding a mortgage on his unit,

3. To make no alterations, decorations, repair, replacement or change of the commna elements, or to any outside or exterior portion of
the building (s) whether, within o unic or part of the common elements, Unlt owners may use such contractor or sub-contractar within their
units as are approved by the Management Firm, as long as the Management Agreement remains in effect, and thereafter by the Board of Directors
of the Association. Said parties shall comply with the Rules and Regulations adopted by the Management Firm and,thereafeer, by the Board
of Dircctors, The unit owner shall be liable for all damages to another unit, the commoa elements or the Condominium praperty, caused by
the unit awner's contractor, sulr-cantractar, or employee, whether said damages are coused by nepligence, aceident or otherwise,

4. Ta aliow the Management Firm, the Board of Directors, or the agents or emplnyees of the Management Firn, or the Assaciation, to enter
intaany unit for the purpose of maintenance, inspection, repalr, or replacement of the Inprovements within the units or the common elements,
or to determine in case nf emergency, circumstances threatending units or the common clements, or to determine campliance with the proyisions
r.)rlhis Decluation and the By-Lawes of the Associaton,

Ta show no sipns, advertisements ar notices of any type on the commaon elements or his unit, and erect no exterior antenna or aerials,
L\LL]"J[ as cumented to by the Management Firm, as long as the Management Agreement remains In effect, and therealter, by the Board of
Directors of the Assaciations.

1. kn theevent the awner of a unit fails to maintdn said unit and limited cammon elements, as required herein, or makes any alteration with
out the required written consent, or otherwise violates or threatens to violate the provisions hereof, the Association, or the Management Finm, on
hehall of the Association, and on its own behalf, shall have the right to proceed in a Court ol equity for an injunction to scek compliance with
the provisions heeenl, b lien theeeof and in addition thereto, the Management Flem, as long as the Management Agreement remalns in effect, and
therealter, the Association, shall have the right to levy an assessment against the owner of 2 unit, and the unit, for such necessary sums o remove
any wmanthorized addition ar alteration, and to restore the property to good condition and repair. Said assessment shall huve the sane force and
effeet as all ather special assessinents, The Management Firm, {or as long as the Managenent Agreement remtains in efiect, and thereafter, the
Assaciation, shall have the further right to have its employees or agents, or any sub-contractors appolnted by ft, enter a unit at all reasonable times
i do suelh work as is deemed necessary by the Management Firm, for as long as the Management Agreement remains in effect, and therealter,
by tite Board of Directors of the Association, to enforce compllance with the provisions thereof.
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L. The Management Firm, as long as the Management Agreement remains in effect, and thercafrer, the Assoclation, shall determine the exterior
color scheme of the bullding (s) and all exteriors, and shall be responsible for the maintenance thereaf, and no owner shall palnt an exterinr wall,
door, window, or any exterlor surface, or replace unything thereon or affixed thereta, without the written consent of the Management Firm, as
long ns the Management Agreement remains In effect, and thereafter, the Association.

F. The Assoclation shall be responsible for the malntenance, replacement and repair of the connnon elements and all portions of the
Condominlum property not required to be maintalned, repaired or replaced by the unit owner(s); hawever, suid rusponsilnility has been
undertaken by the Management Flem for the period of thue pravided in the Management Agreement attached hereto as Exhibit No. 4,

Where portions of the Condominium property are a lake or drainage lagoon, or are subject ta the easement of being a drainage lagaon, it
being understood that lakes are a portion of u drainage lagoon, the cost of maintaining same shall be a common expense of tﬁu Condeminium,
Where a Condaminium abuts o rondway designated as o “collector road” within Century Village, by the Lessor un(L-r the LongTerm Lease,
the cost of maintaining the lindseaplng Wit]lﬁl the said rondway which abuts the Condominium praperty shall be the obligation of the
Condomlniun, Collector roads within Century Village shall include, out are not limited to, Century Boultevard, North Drive, South Drive,
East Drive and West Drive,

XV,
LIMITED COMMON BLEMENTS

Those areas reserved for the use of certain unlt owners or a certain unit owner, to the exclusion of ather unlt owners, are designated as “lim-
fted comman elements”, and are shown and located an the Surveys annexed hereto as Exhibit No, 1. Any expense for the maintenance, repalr
ar replacement relating to limited common elements shall be treated as and paid for as part of the comnion expenses of the Assoclation. Should
said malntenance, repair or replacement be caused by the negligence or misuse by a unit owner, his family, guests, servants and invitees, he shall
be responsible therefor, and the Management Firm, as long as the Management Agreement remains in effect, and thereafter, the Assoclation, shall
have the right to levy an assessment agalnst the owner of said unit, which assessment shall have the same force and effect as all other special assess-
ments. Where the limlted cominon elements consists of a  screened porch, the unit owner who has the right to the exclusive use of said screened
porch shall be responsible for the maintenance, care and preservation of the paint and surface of the exterior walls, including floor and
celling within said exterior screened parch, and the malntenance, care preservation and replacement of the screening on the sald screened
parch, and fixed andfor sliding glass doors in the entrance way to said screened poreh, and the replacement of Hght bulbs on said
sereened parch, and wiring, elecerical autlets and fixtures thereon. ‘The Management Firm, as long as the Management Agreenient re-
mains in effect, und thereaflter, the Board of Directars of the Association, shall assign specific parking spaces to unit owners in the limited
common element parking aren shown and designated on Exhibit No. t ateached hereto,

AV
TERMINATION

This Condominium may be voluntarly terminated in the manner provided for in Section 16 of the Condominium Act, st any time - however,
the written consent of the Management Firm and Lessor under the Long Term Lease shall also be required, In addition thereto, when there has
been “very substantial” damage, as defined in Article X113, 6. above, this Condominlum shall be subject to termination, as provided in said
X1LB.G. and in this event, the consent of the Managenvent Firm and Lessor under the Long-Term Lease shall not be required. In addition there-
to, if the proposed voluntary termination is submitted to a meeting of the membership of the Assaciation, pursuant to natice, and is approved in
writing within sixty (60) days of said meeting, by three-fourchs (3/4ths) of the total vote of the members of the Asseciation, and by all Institu-
tional Mortgagees and the Management Fiem, and the Lessor under the Lang Term Lease, then the Association and the approving owners, and
the Management firm, i€ it desires, shall lave an option to purchase all of the parcels of the other owners within a period explring one-hundred
twenty (120) days fram the date of such meeting. Such appravals shall be irrevocable until the expiration of the option, and if the option is
exercised, the approvals shall be irrevacable. The option shall be exereised upon the following teems:

A, Exerejge of Option; - An Agreement to Purchase, executed by the Assoclation and/or the record owners of the parcels who will participate
in the purchase, ar the Management Firm, shall be delivered by persanal delivery, or mailed by certified or registered mail, to cach of the record
owners of the parcels 10 be purchased, and such delivery shall be deented the exercise of the option. The Agreement shall indleate which parcels
will be purchased by each participating owner and/or the Association, or the Management Fiem, and shall require the purchase of all parcels owned
by owners not approving the termination, but the Agreement shall effect a separate Contract between cach Seller and his Purchaser.

B. Prices - The sale price for each parcet shall be the fair market value determined by agreement between the Seller and the Purchaser,
within thiety (30} days from the delivery ar mailing of such Agreement;and in the absence of agreement as to price, it shall be determlined
by Appraisers a};puintud by the Senior Judge of the Circuit Court in and for Palm Beach County, Florida, on the Petition of the Seller,
The expenses aof appraisal shall be paid by the Purchaser,

C. Paymgnss  The purchase price shull be pald in cash,
1, Clostng:, - The sale price shall be closed within thirty (30} days following the determination of the sale price.

XVIIL,

LNG-TERM LEASE

The Associatian, as Lessee, has entered into a Long-Term Lease Agreement with CENTURY VILLAGE, INC., a Florida Corporation, as toa
non-exclusive undivided interest in and to the demised premises described therein, a capy of said Lease belng attached hereto as Exhibit No, 3
and made a part lereof, juse as though said Lease were fully set forth herein, The Assaclation has acquired the foregoing Leaschold interest, pur-
snant to Florida Statute 711,121, and pursuant to said Statute and the LongTerm Lease, all monies due and to become due under the provi-
slans of sald Lease, including, withoutlimitationexpenses of rent and such other items as are specified in said Lease, are and shall continue to
be for the full term of said Lease, declared to be common expenses of the Condominium,

in order to secure the faithful performance of the Assoclation's obligation to the Lessor under the Long-Term Lease, and to secure the unit
owner's obligation to pay his share of the common expenses as to the Long-Term Lease, each unit awner Le,, the original purchaser from the
developer, shll execute a copy of the Long-Term Lease attached hereta as Exhibit No, 3,together with the Lessor and Lessee Association,
which Lease shall be recorded in the Public Records of Palm Beach County, Florida, together with the Deed of canveyance from the Developer-
Lessor, to the unit owner, and under the terms of said Lease, as set forth thereln, each unit owner shall impress a lien and pledge his full interest
in his Condominium parcel in the subject Condominlum in favor of the Lessar,

The unit owner shall be entitled to the use and enjoyment of the recreational area and facilities under the Long Term Lease, subject to the
Rules and Regulations promulgated by the Lessor,

Whenever any of the provislons of the Long-Term Lease and/ar this Declaration shall be in conflict, the provisions of the Long-Teem Lease
shall be cantrolling,
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XV

MANAGEMENT AGREEMENT

The Association hus entered Into a Management Agreement with VILLAGE MANAGEMENT, INC., a Florida Carporation, an executed copy
of which is unnexed hereto as Exhibit No, 4, and made a part hereaf,

The Assaclation has delegated to the Management Firm the power of the Association, through Its Board of Directors, to determine the budget,
make assessments for conimaon expenses and collect assessnients, for those perlods of time as provided {n this Declaration and Exhibits attached
hereto, including the Management Agreement, Each unit owner, his helrs, successors and assigns, shall be bound by sald Management Agreement
to the same extent and effect as if he had executed sald Management Agreement for the purposes therein expressed, including but not llmited
to: -

A. Adopting, ratifying, confitming and consenting to the execution of sald Management Agreement by the Association,

. Covenanting and promising to perform cach and every of the covenants, promises and undertakings to be performed by unlt owners in
the cases provided therefor in said Management Agreement,

C. Ratifying and conflrming and approving cach and every pravision of sald Munagement Agreement, and acknowledying that all of the terms
and provisions thereal, including the Manager's fec, are reasonable.

D. Agreeing that the persons acting as Directors and Officers of the Assaclation entering into such Agreement have not breached any of their
duties or abligations to the Association. It is specifically recognized that some or all of the persons comprising the ariginal Board of Directors and
the Officers of the Assoclation, may be owners of some or all of the stock of VILLAGE MANAGEMENT, INC., A Florida Corporation,
and are or may be some of the Officers and Directors of sald Management Flrm, and that such circumatances shall not and cannot be ~ s
strucd as a breach of thelr dutics and obligations to the Assoclation, nor as possible grounds to invalidate the Management Agreaine e,
in whole or In part. The Association and cach unit owner further agree that the phrases “for the period of time specified in the Manage-
ment Agreement", and "'as lang as the Management Agreement remains {n effece”, shall mean and include any renewal or extension of
the Management Agreement attached hereto,

The Association and unit owners further agree that the monthly assessments to be paid by unit owners for common expenses may Include such
special assessments Incurred by a unit owner for charges for guests and nvitees of said unlt owner, or temporary residents in satd unit, as to their
use of the recreational facilities, and for any special services and charges.

XIX.
MISCELLANEOUS PROVISIONS

A. The owners of the respective Condominiuim units shall not be deemed to own the undecorated and/or unfinished surfaces of the perimeter
walls, floors and ceilings surrounding thelr respective Condomintum units, nor shall the unit owner be deemed to own pipes, wires, conduits or
other public utility lines running through said respective Condlominlum wunits which are utitized for or serve more than one Condomlnhun unlt,
which items are, by these presents, hereby made a part of the common clements, Sakd unit awner, however, shall be deemed ta vwa the walls
anl partitions which are contained in said unit owner's Condaminiun unit, and shall also be deemed to own the inner decorated andfar finished
surfaces of the perimeter walls, floors, and cellings, including plaster, paint, wallpaper, ete.; hawever, all laad-bearing walls located within a
Candominium unit are a part of the common clements to the unfinished surface oil sald walls,

B. The owners of the respective Condomininm units agree that if any portion of a Condominium unit or common element or limited comman
clement encroaches upon another, a valid easement for the encroachment and malntenance of same, so fong as ic stands, shall and does exist, In
the event 4 Condominium building or buildings are parelally or totally destroyed and then re-bullt, the owners of the Condominium parcels agree
that encroachments on parts of the common elements or limited common elements or Condominium wnits, as aloredescribed, due ta construction,
shall be permitted, and that a valid easement for sald encroachments and the malntenanee thereof shall exist,

C. No owner of a Condominlum parcel may exempt himself from labillry for his contribution toward the common expenses by waiver of the
use and enjoyment of any of the common elements or the recreatlonal facilities, or by the abandonment of his Condamlnium unit,

D. The owiers of each and every Condominium parcel shall return the same for the purpose of ad valorem taxes with the Tax Assessor of the
County wherein the Condominium is situate, or for such other future legally authorized governmental officer or authority having jurisdiction over
the same, Nothing herein shall be canstrued, however, as giving to any unit owner the right of cantribution or any right of adjustment againat
any other unit awner on account of any deviation by the taxing autheritics from the valuation hereln prescribed, each unit owner to pay ad
valorem taxes and special assessments as are separately assessed agatnst his Condominium parcel,

For the purpose of ad valorem taxation, the interest of the owner of a Condominium parcel, in his Condominlum unit and In the comman ele-
ments shall be considered a unit. The valiee of said unit shall be equal to the pescentage of the value of the entire Candominium, including lund
and improvements, as has been assigned to said unit and as set forth in this Declaration. The total of all of sald percentages equals 100% of the
value of all of the land and improvements thereon,

E. All provisions of this Declaration and Exhiblts attached hercto, and Amendments thereof, shall be construed to be covenants running with the
land, and of every part thereof and interest thereln, Including but not limited to every unit and the appurtenances thereto, and every unit owner
and claimant of the property, or any part thereof, or of any interest therein, and his helrs, executors, administrators, successars and assigus, shall
be bound by all of the pravisions of said Declaration and Exhibits annexed hereto and Amendments thereof,

F. Ifany of the provisions of this Declaration, or of the By-Laws,or of the Long-Term Lease and Management Agreement attached hereto, or of
the Condominium Act, or any section, sentence, clause, phrase, or word, or the application thereof, in any clreumstance, is held invalld, the valldity
ol the remainder of this Declaration, the By-Laws, the Long-Term Lease and Management Agreement, ar the CondomInium Act, and of the applica-
tion of any such provision, action, sentence, clause, plirase or word, in other circumstances, shall not be affected thereby.

G, Whenever natices are required ta be sent hereunder, the saine may be delivered to unit owners, either personally ar by mail, addressed to
such unlt owners at their place of residence in the Condominium, unless the unit owner has, by written notice duly recelpted for, speclfied a ditfer-
ent address. Prool of such mailing or personal delivery by the Association ar Management Flen, shall be given by the Atfidavie of the person mail-
Ing or personally delivering said notices, Notices to the Assaciation shall be dellvered by mail to the Secretary of the Association, at the Secretary's
residence in the Candominium, or in case of the Secretary's absence, then the President of the Association at his residence in the Condominium
and in his absence, any member of the Board of Directors of the Assoclation.

Natices to the Developer shall be dellvered by mall aet Century Village, West Palm Beach, Florida 33401,
Notees to the Management Firmn shall be delivered by mall at: Century Village, West Palm Reach, Flarida 33401,

All notices shall be deemed and considered sent when mailed. Any party may change his or its mailing address by written notice, duly
receipted for, Notlees required to be glven the personal representatives of a deceased owner or devisee, when there Is no personal representative,
may be delivered clither personally or by mail, to such party at his or [ts address appearing in the records of the couet whereln the Estate of such
deceased owner is being administered,

The change of any mailing address of any party to this Declaration of Condominium shall not require an Amendment to this Declaration,

.10-

H51025 mee 10




H. Nothing hereinabove set forth in this Declaration shall be construed as prohibiting the Developer or the Management Fiem, as long as the
Management Agreement remalns in effect and, thereafter, the Board of Directors of the Assoclation, from cemoving or authorizing the removal of
any party wall between any Condominiun units in order that the said units might be used cagether as ane integral unit. Ty cach event, all assess.
ments, vating tights and the share of the comumon elements shall be calenlated as i such units were as originally designated on the Exhibits atiached
to this Decluration, notwithstanding the fact thut several anits are used as one, to the intent and purpose tat the unit owner of such combined
units shall be treased as the unit owner of as many wnits as have been so combined,

I The “Remedy for Violation", provided for by Section 23 of the Condominium Act, shal' be is full farce and effect. In addition thereto,
should the Association or the Managment Fiem, on belialf of the Association, or on its own behall, ind it necessary to bring s Court action to
bring about compliance with the law, this Declaration and Exhibits attached to this Declaration, upon a finding by the Court that the vintation
complained of is willful and deliberate, the unit owner so violating shall reimburse the Managenent Firm and the Assaciation, for reasonable
Attorney’s fees Incurred by itin bringing sueh action, s determined by the Court,

J. Subsequent to the Aling of this Declaration of Condominium, the Candominium Association - when authorized by a vate of the majority of
the total vate of the members of the Association, and approved by all of the owners and holders of Institutional Fiest Mortgages encumbering
Condominium parcels, and the Management Firm, as long s the Management Agreement remains in effect, and the Lessor under the LupgTerm
Lease, may, together with other Condaminiuim Assoclations, purchase and/or acquire, and enter fnto agreements From time to time, whereby it
acquires teaseholds, memberships, and other possessory or use interests In lands or faeilities, including but not limited o country clubs, golf
conrses, marinas and other recreational facilities, whether or not cantiguous to the lands of the Condomintum, intended to provide for the en-
joyment, recreation and other use or benefit of the unit owners, The expense of ownership, rental, membership fees, operations, replicements
and other undertakings in connection therewith, shall be common expenses, together with all other expenses and casts herein or by law defined
{5 COINM expenses,

K. Whenever the context so requires, the use of any gender shall be deemed to lnclude all genders, ane the use of the singular shall include the
plural, and plural shall include the singular. "The pravisions of the Beclaration shall be lberally construed to effectuate fts purpose of creating a
uniform plan for the operation of a4 Condominium,

L, The captions used in this Declaration of Condominiunm and Exhibits annexed hereto, are inserted solely as a matter ol convenience and shall
not be relied upon andfor used in construing the effect or meaning of any of the text of this Declaration or Exhibits hereto annexed,

M. Where an Institutional First Mortgage, by some circumstanee, fails to be o 1lest Mortgage, but it is evident that it is fistended to be a First
Mortgape, it shall, nevertheless, for the purpose of this Declaration and Exhibits annexed, be deemed to be an Inscitutional Flest Mortgage.

N I any term, covenant, provision, phrase or ather element of the Condominium documents is held nvalid or unenforceable for any reason
whatsoever, such holding shall not be deemed to atfect, alter, modify or Lupair fn any manner whatsoever, sy othur terny, provision, covenant
ar element of the Condominium decuments,

O. The Develuper specifically disclaims any intent to bave made any warranty or rapresentation in connection with the praperty or the Condo-
minfum docwments, except as specifically set forth therein, and no person shall rely upon any warranty ar represeutation nat so specifically made
thercin, Any estinates of common expenses, taxes or other charges are deemed accurate, but no warranty or guaranty is made or intended, nor may
one be retled upan, except where samie s specificilly warranted or guarantied,

P. By way of clarification as ta Article VI1 of this Declaration, the LongTerm Lease may be amended by an instrument in writing, executed
by the Lessor and the Condominium Associatian, by and through its Board of Directors, and the Management Firm, except there shall he no Amend-
ment affecting the Long-Term Lease which would change a unit owier's rent wnder the Long-Term Lease nor the manner of sharing conunon ex-
penses under the Long-Term Lease, nor impair the rights of uniz owners to the use and enjoyment of the recreational area and facilities, without
the unit owners so alfected, and all vecord awners of Inctitutional Mortgages thereon, jolning in the execution of said Amendment, The aforesaid
Amendment shall be duly recorded in the Public Records of Palm Beach County, Florida, and the recording of said Amendment shall constitte
an Amendment to this Deelarasion of Condominiwn as to the provisions hercin relative to suid LongTerm Lease. Where the Developer continnes
to hotd title to Condominium units in this Condominium at the e of u propased Amendment, as set forth in this paragraph, the approval of the
Developer shidl be eequired. No Amemdment, as set Torth i this parigraph, shall ehange the provistons of the Long-Term Lease or this Declaration
with respect to Institutional Martgagees, nor shall any such Amendment affect, impair or prejudice the validity, rights and prioritles of any mort-
gages encwmhering parcels in this Condaminiuwm, The Board of Directors of the Candominitim Association are espowered and authorized, without
the approval of the unit ewners, to amend the Long-Term Lease and this Declaration, as contemplated in this Paragraph 1,

Q. The Condominivm properey imay not be abutting, contiguous or adjacent to any public street, road, ot righe-of-way, The Developer cavenants
to provide access from North Haverhill Road (a public dedicated road), to the Condominivm properey far road purposes for ingress and egress, and
for such easements as may be required Tor drainage and utility sesvice easements, The access easement area contemplated in this paragraph shall be
for the benelit of all persons resident upon the Tands or portions of the lands desceibed in that certain Deed dated June §1eh, 1968, and recorded
in Official Records Baok 165Y at Page 394, of the Public Records of Palm Beach County, Florida, and all persons designated by the Developer in
its sole discretion. The aforesald casement shall not ereate a burden upon the access caserment land, nar shalb it ran with this Condominium, and
the Developer shall have the continuous right to change and re-locate such aceess easement as often as it desires, without the requirement of the
Condeminium Association, the unit owners in this Condominium, and all other persons entitled to the use of said access casment consenting to
or joining in an instrament to accomplish the foregolug, The Developer shall alsa have the right to dedicate siueh access casement as it desires to the
public and the appropriste Governmental authority, without the cansent or execution of an instrument ra this effect by persansentitled to the
use of said access  casement, The forepaing right of the Developer is limited enly to the extent that such changing and relocation ar dedication of
the access easement shall be reasonable,

The nccess easement referred to herein is as designated in Exhibit No, 1annexed to this Declaration, The urit owners ol this Candominium
shall be responsilile Tor the care and matntenance of thase portions of the Condominium property that are designared as and arve subject to the
easement of being puking streets, The Condominium property shall be subject to such drainage laguons and utility service casement ag the
Develnper may hercafier deem necessary, provided the Develaper causes the necessary repaiss to be made after the installation of such casements,
and provided the loregoing does not structurally weaken the bullding upon the Condonminium pmﬂwrty, nor unreasonably interfere with the
enjoyment of the Condaminium property by the unit owaers. The Developer and its designees shall have the right to enter upon the Condominiur
property for the purposg.of constructing, maintaining and repalring said casements and the equipment thereon, Where o portion of the ‘
Condominium property is designated as a lagoon an Exhibit No, 1 annexed to this Declaration, satd area is a Dralnage easemient, All easeients
referred to hercin shall be for the benelit of those persons in residence upon the land or portions of the lands described in the Deed hereinnbove
set farth, and such other parties as designated by the Developer in its sole diseretion, The term “lagoon” when used throughout this Declaration
and Exhibits attached shall include the term Hlake”,

Shonld the Developer griunt additional aceess easements for road purposes andfor as muy be required for deainage lagoons and utility services,
which connect with the access easements designated in Exhibit No. 1, the same shall antomatically be a pare of the access casement herelnbefore
provided, s il arigindlly sct forth herein,

R, In order to Insure the Condomininm and Century Village with adequate and uniform water service and sewape disposal service, the Developer
shall uve and hereby reserves the exclusive right to cantract Tor the servicing of this Condominium and the vnit owners thesein, and Century

\ Village, with said services, Pursuant to the foregoing, the Developer has or will contemparaneously herewith, contrace with CENTURY
i UTILETIES, INC., o Flarida Carporatlen, for the furnishing of sald services, and the Association and unit owners agree to pay the charges therefor,
: pursuant to and to comply with all of the terms and condltions of sald Utllity Agreement.

Hek1925 me 14




8. The Lessor under the Long-Term Lease reserves the right to amend this Declaration of Condominium by adding to the leased premises
demised and described in the Long-Term Lease annexed hereta as Exhiblt No. 3, areas of land, with improvements theteon, located withln the
real property describad in that certain Deed dated June 1ith, 1968, and recorded In Official Records Book 1659 at Page 394, of the Publlc Kecords
N of Palin Beach County, Florida, The size of the area {s) of land, the Improvements of whatever type or nature thereon, the exact locatlon of sald
aren {s) within the aforedescribed area, and the time when such improvements will be constructed and this Declarntion amended, shatl be in the
sole discretion of the Lessor; however, If such improvements are nat constructed and such Amendment is not made, exeeuted and recorded In the
Public Recards of Palin Beach County, Florida, within five (5) years from the date of this Declaration of Condominium, sald right shall suto-
matically terminate, ‘The provisions of this paragraph do not requlre the Lessor to construct Improvements and amend this Declaration, as pravid-
ed hereln, The right of the Lessor herein Is conditloned upon there being no Increase in the rent due the Lessor by the unit owners of this Condo-
minium under the Long-Term Lease, except such Increases as are specifically provided for under sald Long-Term Lease, The LongTerm Lease
provides for increases in rent based upan specific clrcumstances, as provided therein, as to the premises orlginally leased, and sald specific clrcum-
stances shall be applicuble to any additionally leased lands, and all owners of Condominium units created by this Declaration, and all' Lessces of
the demised premises described In Exhibit No, 3 attached hereto, shall share suld increase in the same proportion and mannet as provided in said
Long-Term Leuse. Notwithstanding the foregaing, the Lessor may specify that certaln Lesseeas shall not have the right to use certain addltlonal
recreational areas and In such event, said Lessees not entitled to use same shall not be required to share In an increase of rent appllcable thereto,
All Lessees of the demised premises aforedescribed shall be entitled to the use and enjoyment of all recreational facllitles contemplated n
this paragraph, unless the Lessor specifies that the Lessees shall nat have the right to use sald additional recreational area {s). An Amendment of
this Declaration, as provided for In this paragraph need only be executed and acknowledged by the Lessor, and need not be approved by the Assocla.
ton, the unlt owners, lelnors, mortgagees, or uny other parties or persons whomsoever. Such Amendment of Declaration of Condomininm shall
be filed in the Puble Records of Palm Beach County, Florlda, and suld Amendment to this Declaeatlon of Condominium shall be deemed an
Amendment to the LongTerm Lease annexed to this Declaration as Exhbit No, 3, with the same effect as though the said Exhibit No. 3 attached
hereto had included the additional demised land and abligations thereto, The method of amendlng this Declaration of Condominlum In regard
to the matters spectfically sec forth in this paragraph 'S, supersedes the provisions for the method of amendment ta this Declaration of Condo-
minimun, as provided in Articles VI, and XIX.P, herelnnbove, )

Hr

T. Notwithstanding the fact that the present provisions of the Condominium Act of the State of Flarida are incorporated by
reference and Included herein thereby, the provisions of this Declaration and exhiblts thereto shall be paramount ta the Condo-
mindum Act as to those provisions where permissive variances are permitted; otherwise, the provisions of sald Condominium Act
shall prevail and shall be deemed incorporated therein,

U. No Condominium parcel owner shall bring, or have any right to bring, any action for partition or division of the Condominlun
property.

IN WITNESS WHEREOF, CENTURY VILLAGE, IN&, a Florida Corporation, has caused these presents to be'aign:d in Ita name, by lts
Vice President, and its Corporate Seal alflxed this /7~ day of C,?.Lcju o T 197/

. R LT
ot I8
Lt

_ CENTURY NILLAGE, INC, W .
‘, - ‘v'.l . “L. ) ."
:‘-" ‘.- y 1, . ! o
Signed, scaled and delivered in the presence of: By \ Vo —. s S

. \’i‘;e President B

O iviais 7 otk s b
' “\/\Wﬁ&u %%(SBAL)

STATE OF FLORIDA ) 55t
COUNTY OF PALM BEACH )

BEFORE ME, the undersigned authority, personally appeared W’f Z’/ﬁ‘f %%MKW

to me well known to be the person deseribed in and who executed the lorcgoillg Instrufefit as Vice President oféfsf'[‘UR‘[ VILLAGE,
INC., a Florida Corporation, and he severally acknowledged before me that he executed such Instrument a3 such Officer of said Cotpors-
tion, and that the Seal affixed thereto ls the Carparate Seal of said Corporation, and that It was affixed to said instrument by due and
regular Carporate autherity, and that sald Instrument is the free act and d"‘f of sald Corparation.

WETNESS my hand and officlal seal at said County and State, this /7 “day,of dlu;?: o419 9/

My Commission Expiress

: NOTATY P, STATE of FLORIEA o LARCE MWO\M Q ﬁ‘&?‘(éﬁﬁn);.{ﬂe;.,,

o
b

Algrieyeenee 0Ly 5, 1974 R l“,.
A OUGH FRED W, DIESTELHORST NOTARY PUBLIC Y N RN

State of Florlda at Large

Lt
Rt
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FOR GOOD AND VALUABLL CONSIDERATION, the recelpt whereof is hereby acknowlcdgchJ .
CONDOMINIUM ASSOCIATION, anunincorporated Assoclation hereby agrees to accept all of the beneflts and the duties, respansiblities
abligations and burdens Imposed upon it by the provisions of thls Declaration of Condominlum and Exhibles attaclfed hereto,

IN WITNESS WHEREOF, the above named CONDOMINIUM ASSOCIV TION, an unincorporated Assoclatlon has caused these presents to
be signed in its name by its President, attested by ies Secretary, this 29 = day of [LLLQ"'W/C_ A9, '

Exccuted in the presence ofs ﬂ% Lt { . ;; CONDOMINIUM ASS0CIATION
. ~ - ~ '
%Mﬂwmu BYIWL@(SEAL)

President

_M_M\éﬂ_%g\z_&_i__ (SEAL) Ao ﬁ v Ddﬁ‘_{ .

(SEAL)

Secretary

STATE OF FLORIDA }sst
COUNTY OF PALM BEACH

—— - - / *
BEFOQRE ME, the undersigned authority, personally nppuarcdm ' i o ; :%’K/&/éa
to me é;kl knowu,to,be the porsons degepibed in and who exccuted the foregoing instrument as President and Secretary respectively of ,
- (‘z{%&‘l ; COMDOMINIUM ASSOCIATION, an unincorporated Association, and they severally
acknowledglbelare me that they exéeuted such instrument as such Officers of sald Assoclation, and that said instrument is the free

act anid deed of said Assoclation.

74 . .
WITNESS my hand and official seal, at the State and County aforesald, this /7 ~ day of (2 C-ty"'—f‘d't o7

My commisslon expires: . UE‘ S
NOTARY PURILIC, STATE of TLORIDA at LARG y ‘Q-E, Ay
MY COMMISSION EXNRES JIMY 5, 197 S— Q’—L—Qﬁﬁ——- e (SEAL) 1
NOTARY PUB o VA

State of Florida at Large S,

BONDED THROUGH FRED W, DILSTELHORST: 5 40 9 o
b, --. .
TR
R T R
B S VL o B e
\{{“,..

A TTURRE K
B R S
RIARIFEAULRRONIES
. RO
EXHIBIT A .
TO

7 DECLARATION OF CONDOMINIUM
/(%/{.&/gé (,ﬁ. CONDOMINIUM

The monthly rent under the LongTerm Lease shall be due in the amount specified in said Long=Term Lease which Is attached to the Dee-
laration of Condominium to which this Exhibit A" is attached, as Exhibit No. 3, and increases in rent shall be shared by the unit owners of
this Condominium, and athers, as pravided in sald Lease,

Nime of Condominmig

Condondainm Unlts, Parcel ndmbers and purcentages of undivided interest in the comman elements are as designated In the Survey Exhlblts
attached as Exhibit No. 1 to the Declaration of Condominium to which this Exhibit {s attached.

The type of each Condominium Unit in this Condominum Is as designated in Exhibit No, 1 to the Declaration of Condominium to which this
Exhibit is attached,

All Condomlnium unit owners' share of common expenses, excluding thelr share under the Long-Term Lease, Is as designated in the Survey
Exhibits attached as Exhibis No. | to the Declaration of Condominium to which this Exhibit ia attached.

. 13.
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WEIMER AND COMPANY

INCORPORATED

land surveyors and planners AN

MEMBER + P, 0,BOX 16786 ¢ 2886 FOREST HILL BOULEVARD WEST PALM BEACH, FLORIDA 33406 *  PHONE 305 955:8900

EXHIBIT NO, 1

SURVEYOR'S CERTIFICATE

STATE OF FILORIDA

; 881 SHEFFIELD "Q" CONDOMINIUM

COUNTY OF PALM BEACH)

BEFORE ME, the undersigned authority duly authorizsd to administer oaths
and take acknowledgements, personally appeared Rolf Ernst Weimer, who
after first being duly cautioned and sworn, deposed and says & follows:

l, That he is a duly.registered land surveyor under the laws of
the state of Florida, being surveyor No., 2025.

2, Affiant hereby certifies that the Declaration of Condominium
of SHEFFIELD "Q" CONDOMINIUM, together with the.exhibits
attached thereto, constitute a correct representation of the
improvements located upon the real property described therein,
and that there can be determined therefrom the identification,
location, dimensions and size of the common elements, and of

each Condominium unit therein.

FURTHER AFFIANT ,SAYETH NAUGHT, ansit iy,

; LS&R““: "E‘/;j b :;"4,.
R ", Y, ‘ Vet ‘J o ,,:",);f_,.'
‘g} ' ‘~ ! B
8V At /é{/f’f"’f/ ,n_.: Y ‘"n“’b REGAE wh

RoAf ¥rnst Weimer

SWORN TO AND SUBSCRIBED bpefore me
this ffﬁit.day of (,_44, rgoz/ 197/,

- Notary Public state of FloriQwHMGm

""\:}'& & 3 ,"'-‘.':,;].

My Commission Expiresi Fod.""mJo%,
, .,?.‘.%_-‘. A e ".:aif'l’,_
Notary Public, State of Florida ol Large EI S B} 1
My Commission Expires Arril 30, 1974 Todi b B2 bl
Sonded By Amatican tire & Casushy Co <l 9 g e "q ;
a2 L

"9/ "":A:' t-Q‘“.-"QJ = SHEET NO, 1 OF 5 i
g R
I.l" B “\

k1925 mee 14




ATl ISE Jleer 4+ AT wmG T S SE mTee Lk

N snanasre pumy .

i\ =:§:§
Ay

i:\\_‘\.g %?—3
(\,m\\g LS’?-
I 52
NE gi©
e Eo
s ) "._\__,
b f2
% 5%

R UTTLI T S ]

LEFT Fha

DUE NORTH

{‘.— WEST LINE OF THE SAST 300" OF TIRACT #20 22198’ | —"1
i ¥ < T
W' | vsne tots W13 In thiw EXBIBLE oy 1 - "EAIKING STHEET* |
I \ ) \
M :;\“""MRKIHG arear—L | ] \ i
) 162" \ a | |§ 3
| : i
"‘—r' RIS .‘-;:" q§\ §
4 E\E ; N 5
' Y1, N ) A 3 &
4 YHILR N LM NS
UL b g N
R ¢ iy Y | SIS
o~ o n
» m [N
. E i ggﬁ 5 R
ad T ] Y] n 3
[ S G O e[ 11"
| A7 27E P | s N ¢ b NI i
filuecaaut SO AN T :|.
i § 'Ti:r\ ' §...": | 31
(")1 s D-E\ i'*l' e I \\_
o o NDH™ -
i 1 ' N or—o]
o |9 | I8! NN g0 AT ] 2 W
;‘,;‘s‘a I '."Q\\\ 40.1\\\\‘&; fﬁ N |8 :
SHE . it
N i R Y o \\ N
BN oR M
Al I - R A B SE .
ol L S;Lm‘oﬂdlﬁ‘ 58 an Ea ” Q L . N
A EASEMENT 9 el s«g AN ‘\| d gl e
gl | e S £ Y w8 I
‘*} Y ] 5 i i1 a E'-lg m
B NN En - i
i PN 2Ry ’ g B -
% me AN ﬁ iy ]
' % EapN b ‘ & o
Sl 2SR T i
fated ™
JER i !

ER =% i 2
of B B\ NN 401NN u\? £
& ‘e 0.1 "

- @\\\ TN S \}r\[ e 3
YN \
H | N Jis
Lg N N n
N N
AN ' S O
* N P %BN \'-_... E { P.' z
Rzl I B LI i I | ' o
£ Eisemenrs HOE »iE: o1 1s % !
T I PN ‘ 0
NI N & : :
h g &l t‘n N ‘:- 10.9 :‘1
N z <] N Y Ea
N\ # NES
N 'Q-.'.“‘"‘*éa -—
I~ NG !
N \\\.:.:.':} i | ! z
N TR S ' | (. -
| i | | et &
‘\o [o‘f/mwr cAsErNr 2 R 1’1.-"‘ f
5 TAST LVE OF TRACT B 4D TR = ;

DUE NORTH

402 A3A¥NS

LI'ON 1191H X3

S 40 £ 133HS

dYW

NOILYIO1

AAlIEQ

HLIEON

N

Lat

Lo

L AG O O NTTZ——

oY

—

D

S

sivig 18m g Aammap

Le®0zT 51D

a=

os

- unisat{sfactory.

| when received,.

i ofWriting, T

4] DESC Off_OF_CoHPOMIit B A3 _FOLLOWHEY

The East 00,0 feaat of Tract W20, TEHTURY VILLAGE FLAT N, FIVE,
aceording to the Elat theracf, as racorded Ln Plat Hoox 1%,
Fage 18 of tha public r'lcurdl of Palm Daach County, Florida,

Extepting tha scuth 896,0 fest
Contaihingt ‘1,926 Acran
SUBJEST te utility and drainage sassmants,

SUBJECT to a 13-foot Draihage Malntenahce Eapsment over the
Morth 1% fest tharsof,

Lt A
1 NITHESS WHERECF, the undersignmd ham harsunto ast his hand and seal this 26 day of Md-q'f
1977 for the purpose of granting the wasements as shown on this Exhibit Ha, 1p L., Drainage
Kasemant(a) to Century Yillage, Inc,, Utility Easament(s) to Cantury Ukilitism, Inc,, parking

strest and access colluctor rond sassmanta whera applicabla, and Lake wellington, ta thoms
perscns spucifiad in Hota H13, Shest 3 ?i T of this Exhlbit Mo, 1,

1n the presshce of) CENTURY YILLAGE, IHC.

f\%c-;z l%i_/u‘w - sanl)

Witheas N

Withasa
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EXHIBIT No. 1

1.

2

3

4.
5,

6.

7o
8.

9,

10,

11.

12,

13,

LEGEND

Each Condominium unit consists of the space bounded by a vertical pro-
Jection of the Condominium unit boundary line shown and by the horizontal
planes at the floor and ceiling elevations noted below,

The elevation of the bench mark, floor and ceiling are USCLGS mean sea
leve)l datum and are cxXpressed in feet.

The floor elevation of Condeminium units and the ceiling elevation of
Condominium units are shown on Sheets #4 and 5,

All interior angles of Condominium units are 90° unless otherwise noted,

Boundary of Condominium units,

— — — = — Indicates common elements.

U/ 7/ Indicates limited common elements.,

Parking areas are for the use of all Condominium unit owners and specific
parking areas will be assigned by the Association,

Exterior walls are 0,8' unless otherwise noted,
7\' Indicates 1 bedreoom, 1 bath.

'B‘ Indicates 1 bedroom, 1% bath 't,' Indicates 2 bedroom, lk bath
or 2 bkath unit, or ? bath unit.

Percentages of ownership of common elements and each unit's share of
comnon expenses, excluding common expenses under the long term lease,
are as follows)

The ‘A’ type unit has.  3,60%
The B’ type unit has 3,79% The D' type unit has 4,36%

"All Condominium units in the building located on the Condominium proper -~
Lty are given identifying numbers, which are delineated within each Condo-
minium unit space i1n this Exhibit, The Condominium unit number 1s also
the Condominium parcel number."

"The Condominium property shall ke subject to such drainage, lagoon and
utility service easements as specified herein, and as the Developer may
hereafter deem necessary, pursuant to the Declaration of Condeominium to
which this Exhibit !lo. 1 15 attached,"

"Said area 15 hereby declared to be an access easement collectcr reoad,
pursuant to the Declaration of Condominium to which this Exhibit ‘e, 1
is attached, and Exhibit lio, 4 of said Declaration of Condominium,”

"Area designated, 'Parking streets', are road easements for ingress an:
egress over, upoh and across said area, for the benefit of all persans
resident upon the lands, or portions of lands described in that certain
Deed specified in Article XIX.Q. of the Declaration of Condominium %o
which this Exhibit o, 1 is attached, and all persons desianated by the
Developer. The foregoing easement hereby created shall burden the land
described in this Exhibit for the banefit of the parties described here-
in, and shall run with the land. HNo right shall ever accrue to the

public from this easement, and said easement hereby created chall endure

to November lst, 2067, and thereafter, for successive periods of ten vyears,
unless sooner terminated by a recorded document, duly executed and recorded
by the persons required. Said easement may be terminated in whole or in
part, prior to Hovember lst, 2067 and thereafter, or changed, relocated

or expanded to include additional parties upon the Joint consent of the
Developer, its successors and assigns, and the owners of all the lands
described hereinabove, except where all or portions of said lands shall
have been submitted to Condominium ownership as provided in Florida

Statute 711. The Condominium Associations responsible for the operation
and management of said Condominiums are irrevocably appointed and author-
ized by the Condominium parcel owners to execute said instrument, and the
execution of said instrument by the Condominium parcel owners shall not

be required. The foregoing shall be deemed to be included in the Declar-
ation of Condominium to which this Exhibit No, 1 is attached, just:as
though it were fully set forth therein. The foregoing easamqﬁti'"
be subject to such easements as may be required for drajnage'”Jp_
service easements as thec Developer may hercafter deem neceﬁ%@ Vs
Developer shall have the right, in its sole discretion, téigta
drainage and utility service easements over, upon and acﬁgé“

said parking street easement area as it deems necessary,&éh
of no other party shall be required," sﬁg‘ o

A o
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EXHIBIT NO.J

LCCATION OF COMMON ELEMENTS & CONDOMINIUM UNITST397THRU “409
. AND LIMITED COMMON ELEMENTS
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LOCATION OF COMMON ELEMENTS & CONDOMINIUM UNITS 410 THRU “422
. AND LIMITED COMMON ELEMENTS
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| SHEFFIELD mowns, Q .,

Century Sarbens CONDOMINIUM APARTMENTS AT Centurp Village
BY - LAWS

oF

UNINCORPORATED ASSOCIATION

ARTICLE [ IDENTITY

The following lby-Laws shall govern the aperation of the Condominium created by the Declaration of Condon infum to which these
fby-Laws are attached,

The Associution whose name appears at the end of thls instrument Is an unincorporated Associatlon, organlzed and existing pursuant
to Florida statute 711,121 Bt Seq., for the purpose of administering the aforesald Condominium.

Sectlon I, The Office of the Assaclation shall be at the Candominium property, or at such other place as may be subsequently de-
signated by the Board of Directors of the Assaclatian,

ARTICLE 1), MEMBERSHIP AND YOTING PROVISIONS

Section 1. Membership in the Association shall be limited to owners of the Condominium units, as identifled in the preceding
Declaration of Condominium ta which these By-Laws arc attached. Transfer or unit ownership, efther voluntary or by operation of
taw, shall terminate membership in the Assoclation, and said membershlp is to become vested in the transferee. If unit ownership ls
vested in more than one person, then all of the persons so owning sald unit shall be members eligible to hold office, attend meetings,
ete., but, as hereinafter indicated, the vore of a unit shall be cast by the “Voting Member". 1f unit ownership is vested in a Corporatlon,
said Corporation may designate an individual officer or employee of the Corporatlon as its vating member,

Any application for the transfer of membership, or for a conveyance of an Interest In, or to encumber or leass a Condaminium par-
cel where the appraval of the Board of Directars of the Assaciation s required, as set forth in these By-Lawa and the Declaration of Con-
dominium to which they are attached, shall be accompanied by an application fee in an amount to be set by the Management Firm, as
long as the Management Agreement remalns In effect, and thereafter, by the Board of Directors, ta cover the cost of contacting the
references given by the applleant, and such other costs of investigation that may be Incurred,

Section 2, Yoting,

{a)  The awner (s) of each Condominium unit shall be entitled to one (1) vote for each Candominium unit ewned, I a Can-
dominium unit owner owns mare than one unlt, he shall be entitled to one vote for each unit owned, The vote of a Condominium unit
shall not be divisible,

(b} A majority of the unit owners' total votes shall declde any questlon, unless the By-Laws, Declaration of Condominium, Lang-
Term Lease or Management Agreement provide otherwise, In which event the voting percentage required in vhe said By-Laws, Declars-
tion of Candomininm, Long-Term Lease or Management Agreement shall control,

Section 3. Quorum.  Unless atherwise provided in these By-Laws, the presence in person or by proxy of a majority of the unit
owners” total votes shall constitute a quorum, The term “'majority" of the unit owners’ total votes shall mean unit owners halding 514
of the votes,

Section 4, Proxies, Votes may be cast inpersonor by proxy. All proxies shall be in writing and signed by the person entitled to vate
(as set forth below In Section 5), and shall be fled with the Secretary prior to the meeting in which they are to be used, and shall be
valid anly for the particular meeting designated therein, Where a unit s owned jointly by a husband and wife, and I they have not de.
signhated one of them as a voting member, « proxy must be signed by both husband and wife where a third pevson is designated,

Section 5. Designation of Voting Member, If a Candominium unit Is owned by one person, his right to vote shall be established by
the recorded title to the unit. IT a Condominlum unit is owned by more than one person, the persan entitled to cast the vate for the unit
shall be designated in a Certificate, signed by all of the recorded owners of the unit and filed with the Secretary of the Assoclation, Ifa
Condominium unit is awned by a Corporatian, the officer or emplayee thereof entitled to cast the vote of the unlt for the Corporation
shall be designated in a Certificate for this purpose, signed by the President or Vice President, attested to by the Secretary or Assistant
Secretary of the Carporation, and flled with the Secretary of the Assaciation, The person designated in such Certiflcate who is entitled
to cast the vote far a unit, shall be known as the “vating member". If such a Certiflcate is not on file with the Secretary of the Assocha-
tian for a unit awned by more thar one person or by a Corporation, the vote of the unit concerned shall not be considered in deter-
mining the requirement for a quorim, or for any purpase requiring the appraval of a person entitled to cast the vote for the unit, ex-
cept if said unit is owned by a husband and wife, Such Certificates shall be valid untll revoked or untit superseded by a subsequent.Cer-
tificate, ar until a change In the ownership of the unit concerned, 1f a Condominium unit is owned jointly by a husband and wife, the
foltowing three pravisions are applicable theretos

(a}  They may, but they shall not be required to, designate a voting member,

(b) 1f they do not designate a vating member, and If both are present at & meeting and are unable to coneur in thelr decision
upon any subject requiring a vote, they shall lasc their right to vate on that subject at that meeting, (As previously provided, the vate
of a unit is not divisible).

(¢)  Where they do not designate a voting member, and only one is present at a meeting, the person present may cast the unle
vote, just as though he or she owned the unit indlvidually, and without establishing the concurrence of the absent person.

ARTIC LE 11, MEETING OF THE MEMBERSH!P

Seccion 1. Place, All meetings of the Association membership shall be held at the Condominium property, or at such ather place
and at such time as shall be designated by the Board of Directors of the Assoclation and stated in the Notice of the meeting,

Section 2. Natices. It shall be the duty of the Secretary to deliver a Notice of each annual or special meeting, stating the time and
place thercof, to each unit owner of record, at least five (5) but not mare than fifteen (15) days prior to such meeting. Notlce of any
special meeting shall state the purpose thereaf, All Notices shall be served at the address of the unit owner as it appears on
the books of the Association,

Section 3. Meetings, Mrectings of the members for any purpose or purposes, unless otherwise prescribed by statute, may he called
by the President, and shall be called by the President or Secretary at the request, in writing, of a majority of the Board of Directors, or
at the request, in writing, of voting members representing a mafority of the unit owners' total vates, which request shall state the pur-
pose ar purposes of the proposed meeting, Business transacted at all meetings shall be confined to the objects stated in the Notlce thereof,
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Section 4, Walver and Consent. Whenever the vote of members at a meeting is required or permitted by any provision of these By
Laws, to be taken in connection with any action of the Assoclation, the meeting and vote of members may be dispensed with it not less
than three-fourths (3/4ths) of the members who would have been entitled to vote upon the action if such meeting were held, shalt con-
sunlt. I writing, to such action being taken; however, Notice of such action shall be given ta all members, uniess all members approve
such action,

Section 5. Adjourned Meeting, If any meeting of members cannat be organized because a quorum of vating members is nat present,
cither in person or by proxy, the meeting may be adjourned from time to time untl) a quorum is present,

Section G, Proviso, Provided, however, that uatil the 15t Wednesday, in April, 1976, or until the Developer elects to terminute its con-
trol of the Condeminium, whichever shall first occur, there shall be no meeting of the members of the Association, unless o meeting is
called by the Board of Directars al the Assoclition, and should o meeting be called, the proceedings shall uve no effect unless approved
by the Board of Directors of the Association,

Section 7. Approval or Disapproval of a unit owner upon any matter, whether or not the subject of an Association meeting, shall be
by the voting members, provided, however, that where a unit Is owned jolntly by a husband and wife, and they have not designated one
ol thens as a voting member, their joint approval or disapproval shall be required where they are both present, or in the event only one is
present, the person present may cast the vote without establishing the concurrence of the absent person,

Section 8. The Management Firm, as long as the Management Agreement remains in effect, and the Lessor under the Long-
Term Lease, shall be entitled to Notice of all Association meetings, and shall be entitled 1o attend the Association's meetings, and it may
designace such person as it desires to attend such mectings an its behall,

ARTICLE IV, DIRECTORS

Sectivn 1, Number, Terneand Qualifications, The affairs of the Association shall be gavesned by a Board of Directars compused of
such number ol persons us equal the condominiam units in the Candominiwn created by virtue of the Declaration of Condominiunm to
which these By-Laws are attached, [t s the general intention of the Association to lave as a Divector a unit owaer from caelt unit, All
Directors shall be members of the Associations provided, however, that until one of the events in Article 111, Section 6 of these By Laws
first oceurs, all Directors shall be designated by the Develaper and need not be members. AllOfficers of a Corporate unit vwner shall
be deciied to be members of the Association so as to qualify as a Director herein, The term of each Director's service shall extend nosil
the next mieeting of the members and, thereafter, untillhis successor i duly eleceed and gualified, or until he is removed in the manner
[)l‘(J\]'iLIL‘ti in Sectdon 3 below. The fiest Board of Directors may be three (3) In number, notwithstanding the proviso hereinhefore set
forth,

Section 2, First Board ol Directors,

{a)  The first Board of Directars of the Association, who shall hold office and serve until the first meeting of members, and until
their suceessors have been elected and qua'” wed, shall consist of the foll owing:

(«ZA&;ZX&,}%? L‘/éé(- £ (U

ey . (e 5-/,7:' ] 9&&0’4'1:6’?“'—/

J——’L)’lfu«c:u méf/az(ﬁ}lﬂ

{b) The organizational meeting of a newly elected Board of Directars of the Association shall bie held within ten (10) days of
their election at snch place and time as shall be fixed by the Directors at the mecting at which they were elected, and no further notice
of the arganizationa] meeting shall be necessary, provided a quorum shall be present,

Section 3. Removal of Director.. At any time after the first meeting of the membership, at any duly canvened regular or special
meeting, any one or more of the Directors may be removed, with or without cause, by the affirmative vate of the voting members, casting
noat less than two-thirds (2/3eds) of the total votes present at said meeting and 4 successor may then and there be elected to fill the
vacancy thus created. Should the membership fail to eleet said successor, the Board of Directors may £ll the vacancy in the manner
provided in Section 4. below.

Section 4. Vacancies on Directorate. 11 the office ol any Director or Directors becomes vacant by reason of death, resignation,
retirement, disqalification, removal from atfice, or atherwise, a majority of the remaining Directors, though less than a quorum, shall
chuose a suceessor ar sucessors, wha shall hold office for the balance of the unexpired term in respect to which such vacancy neeurred
or such vacancy may remain unfulfilled. The election held for the purpase of filling said vacancy may be held at any meeting of the
Board of Directors,

Section 5. Disqualification and Resignation of Directors,  Any Director inay resign at any tine by sending a wrltten notice of such
resignation to the Olfce of the Corporation, delivered to the Secretary. Unless otherwise specified therein, such resignation shall take
effect upon receipt thereof by the Secretary. Commencing with the Directors elected at the first meeting of the membership, the
transfer of title of his unit by a Director shall automatically constitute a resignation, effective when such resignatian is accepted by the
Hoard of Directors, No member shall continue to serve on the Board should he be mare than thirty (30) days delinguent in the payment
of an assesstient, and said delinguency shall antomatically canstitute a resignation effective when such resignation is accepted by the
Board ol Directors.

Section 6. Meetings.  Meetings of the Board of Directors inay be called by the President, and in his absence, by the Vice Prasident,
or by o majority of the members of the Board of Directors, by giving five (5) days’ notice, in - writing, to all of the members of the
Board of Directors of the time and place of said mciting. All notices ol meetings shall state the purpose of the meeting,

Section 7. Directors' Waiver of Notice.  Before or at any meeting of the Board of Directors, any Direcenr may waive natice of such
meeting and such waiver shall be deemed equivalent to the giving of notice. Attendance by a Director at any meeting of the Board shall
be a wiiver ol notice by him of the time and place thereof, I all the Directors are present at any meeting of the Board, no notice shall he
required and any business may be transacted at such meeting,

Section 8, Quorum.  Atall meetings of the Board of Directars, a majority ol the Directors shall constitute a quorum for the trans-
action uf business, and the acts of the majority of the Directors present at such meetings at which a quorum is present, shall be the acts
of the Board of Directors. 1 at any meeting of the Board of Directors, there be less than a quorum present, the majority of those present
may adjourn the mecting from tinie to time, At each such adjourned meeting, any business which might have been transacted at the
meeting, as ariginally called, may be transacted without further natice. The joinder of a Director in the action of a meeting by signing
and concurnng in the Minutes thereof, shall canstitute the presence of such Director for the purpose of determining a quorum.

Section 9, Provided, however, that until the 1st Wednesday in April, 1976, or until the Developer elects to terminate its control of the
Condominium, whichever shatl first occur, all Directors shall be designated by the Developer and need vot be owners of units in the Con-
dominium, and may not be removed by members of the Association, as elsewhere provided herein,

Svetion 10. Powers and Duties, ‘The Board of Directors shall have the powers and duties necessary far the administration of the affairs
of the Assaciation, and may doall such acts and things as are nat by law or by the Declaration of Condomintum, or by these By-Laws,
directed to be exerclsed and done by the unit owners. These powers shall spectfically include, but shall not be limited ta the following: -
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{a)  Tuexercise all powers specifically set Tarth In the Declaration of Condominium, in these By-Laws, and the Condominium
Act, and all powers incidental thereto,

{b) To make assessments, collect assessmencs, and use and expend the assessments to carry out the purposes and powers of the
Association, subject to the provisions of the Management Agreement attached to the Declaration of Condomirium to which these By-
Laws ure attached,

(¢} Toemploy, dismiss and control the personnel necessary for the maintenance and operation of the project, and of the common
areas and facilitles, including the right and power to employ attorneys, accountants, contractors, and other professlonals, as the need
arises, subject to the delegatlon of the foregoing powers to the Management Firm under the provisions of the Management Agreement,
and subject to the provisions of the Long-Term Lease, said Lease and Management Agreement being attached to the Declaration of Con-
dominium to which these By-Laws are attached,

{d) Tomake and amend regulations respecting the operation and use of the common elements and Candominium, property and
facillties, and the use and maintenance of the Condominluny unlts therein, subject to the delegation of the foregoing powers ra the
Management Firm, under the provisions of the Management Agreement attached to the Declaration of Condominium to which these By-
Laws are attached, The recreational area shall remain in the complete care and control and under the supervision of the Lessor under
the Long Term Lease,

(e} 'Tocontract for the management ol the Condominium and to designate to such cantractor all of the powers and duties of the
Association, exeept those which may be required by the Declaration of Candominium to have the approval of the Board of Directars or
membership of the Assoclation. To contract for the management or operation of portions of the common elements or facilities suscep-
tible to the separate management ar operation, and to lease or concesslon such portions, The [oregoing powers have been delegated to
the Management Finm under the provisions of the Management Agreement attached to the Declaration of Condominium to which these
By-Laws are attached.

{0 The fucther improvement of the praperty, real and personal, and the right to purchase realty and ltems of furalture, furn.
ishings, fixtures and equipment, and the right to acquire and enter into agreements pursuant to F.S, 711,121 Et Seq., and as amended,
subject to the provisions of the Declaration of Condominium to which these By-Laws are attached, and subject to the Management
Agreement and Long-Term Lease, attached to the Declaration of Candominium to which these By-Laws ure attached.,

(g)  Designate one or inore committees, which, to the extent provided in the resolutian designating sald committee, shall have
the powers of the Board of Directors In the management of the business and affairs of the Association, Such committee shall consist of
at least three (1) members of the Association, one of whom shall be a Director, The committes or committees shall have such name or
names as nay be determined from time to tine by the Board of Directors, and said committee () shall keep regular Minutes of their
procecdings and report the same to the Board of Directors, as required. The foregaing powers shall be exercised by the Board of Directors
or its contractor or employees, subject only to approval by unit owners when such is specifically required.

ARTICLE V., QFFICERS

Section 1. Elective Officers, Fhe principal officers of the Association shall be a President, a Vice President, a Secretary and a
Treasurer, all of wham shall be elected by the Board of Directors, One person may not hold more than one of the afarementioned
oifices, The President and Vice President shall be members of the Board of Directors, Notwithstanding the foregoing, the restriction
# to one persan halding anly one of the aforementioned offices shall nat apply until the time provided In Article 1., Section 6., as
determined by the Developer,

Sectlon 2, Election,  The Officers of the Associatinn designated in Section [, abave, shall be clected by the Board of Directors at the
argantzational meeting of each new Board, (allowing the meeting of the members,

Section 3. Appaintive Officers. The Board may appoint Assistant Secretarles and Asslstant Treasurers, and such other Offlcers as
the Board deeniiiicessary,

Section 4. Term,  The officers of the Association shal! hold office until their successors are chosen and qualify in their stead, Any
officer elected or appointed by the Board of Directors may be remaved at any time with or withaut cause, by the Board of Directors, pro-
vided, however, that no officer shall be removed except by the affirmative vate for removal by a majority of the whale Board of Directors,
If the office of anyolficer becames vacant for any reason, the vacancy shall be flled by the Board of Directors.

Sectlon 5. The President. He shall be the chief executlve officer of the Assaciation; he shall preside at all meetings of the unit owners
and of the Board of Directors, He shall have executive powers and general supervision over the affalrs of the &ssociation and other officers.
He shall sign all written contracts and perform all of the duties Incident to his office and which may be delegated to him from time to time
by the Board of Directiars,

Section 6, The Vice President, He shall perform all of the duties of the President in his absence, and such ather disties as may be
required of him irom time to time by the Board of Directors.

Section 7. The Secretary,  He shall issue natices of all Board of Directors’ meetings and all meetings of the unit owners; he shall
attend and keep the minutes of same; he shall have charge of all of the Association's books, records and papers, except those kept by the
Treasurer, The Assistant Secretary shall perform the duties of the Secretary when the Secretary is absent,

Scetion B, ‘The Treasurer,

{2}  He shall have custody of the Assoclation's funds and securities, except the funds payable to the Management Flrm, as provided
in the Management Agreement attached to the Declaration of Condominium to which these By-Laws are attached, and shall keep full and
accurate accounts of receipts and disbursements In books belonging to the Assaciation, and shal! deposit all monies and ather valuable
effects I the name of and to the credit of the Association, in such depositories as may be designated from time to time by the Board of
L?ircs:mu of the Assaciation. The books shall reflect an account for each unit in the manner required by Section 11 (7) (B) of the Con-

ominium Act.

(b} He shall disburse the funds of the Association as may be ordered by the Board of Directors in accordance with these By-
Laws, maklng proper vouchers for such disbursements, and shall render to the President and Board of Dircctors, at the regular meetings of
the Board of Directors, or whenever they may require it, an account of all of his transactions as Treasurer and of the financial condition
of the Assoclation,

{c)  He shall collect the assessments and shall promptly report the status of collections and of all delinguencies to the Board of
Directors of the Association,

{d)  He shall give status reports to potential transferees, on which reports the transferees may rely,
(e} The Assistant Treasurer shall perform the dutles of the Treasurer when the Treasurer is absent,

() The duties of the Treasurer may be fulfilled by the Management Firm emplayed by the Assoclation, and the Management
Firm, as provided in the Management Agreement attached to the Declaration of Condominium to which these By-Laws are attached, shall
fulfill the duties of Treasurer, as specificd in said Management Agreement,and shall have custody of such books of the Association as it
determines in Its sole discretion, and the foregolng shall include any books required to be kept by the Secretary of the Assaciation,
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Section 9. “The Officens of the Assnciation who shall hobd office and serve until the fiest election of Officers by the first Baard of
Directors of the Association fullawing the fiest mecting of members, and pursuunt to the terms of 1hese By-Laws, are as lollows: —

President--. - (é‘(}?‘@,})yg CZ& ' /i

Vice President -

i

. P V4 /

Secretary gd{’(fé//é E"-J(-///p

Treasuren ) 7.
ARTICLE VI, FINANCES AND ASSESSMENTS. e, 3t

Sectiuni 1. Pepositories, The funds of the Assoclation shall be deposited in such banks and depositories as may be determined by the
Board of Directors Trom Gime to time, upan resolutlons approved by the Board of Directors, and shall be withdrawn only upon checks and
demands for money signed by such officer or afficers of the Association as muy be designated by the sald Board of Directors. Obligatinns
of the Association shall be signed by at least twa officers of the Associations pravided, however, that the provislans of the Management
Agreement between the Association amd the Management Fiem relative to the subject matter of this Section, shall supersede the provisions
hereal,

Section 2. Fidelity Boads.  The Treasurer and all officers wha are authorized to sign checks, and all officces and employees of the
Assaciation, and iy contractor handling or responsible for Assaclation funds, shall be bonded in such amount as inay e determined by
the Board of Directors. The premiums on such Bonds shall be paid by the Assaciation. The Bond shall be in an amotne sufficient 1o equal
the monies an individual handles ar has contral of via a signatory or a bank account or other deposirory accounti however, notwithstanding
the foregolng, the Management Fiem under the terms of the Management Agreement, as to fuads in its possessinn and/or eontrol, shall deter-
mine, inits sole discretion, the amount of and who is 10 be bonded, it anyone, among its employees,

Section 3. Fiscal Year,  The fiscal year of the Association shall begin on the first day of January of each year; provided, however,
that the Board of Directors is expressly autharized to change to a different lscal year in accordance with the provisions and regulations
from time to thne preseribed by the [nternal Revenue Code of the United States of America, at such time as the Board of Directors deems
itadvisable; provided, however, that the Management Firm, as long as the Management Agreement remains in effect, shall be authorized
to set the fiscal year, as determined i its sole discretion,

Section 4. Determinution of Assessments.

(#)  The Board of Directors of the Association shall fix and determine from time t6 time, the sum or smns necessary and arleyuate
for the common expenses of the Condominium propetty, Cominon expenses shall include expenses for the operation, maintenance, repair
or replacement of the comman elements and the limited common elements, costs of carrying aut the powers and duties of the Assoclation,
all insveance premiums and expenses relating theeeto, ircliding fire insurance and extended coverage, and any other expenses designated
as common expenses lrom time to time by the Board of Directos of the Association, or under the provisians of the Declaration of Con.
dominium to which these By-Laws are attached. The Board of Directars Is specifically empowered, on behalf of the Assaclation, 1o
mitke and collect assessiments, and to lease, nralntain, repair and replace the colnmen elements and limited common elements of the Con-
dominivm, Funds [or the payment of common expenses shall be assessed against the unit owners in the proportions or percentages of
sharing commen expenses, as provided in the Declartion of Condominium. Said assessments shall be payable monthly in advance and
shall be due an the Ist day of each month in advance, unless atherwise ardered by the Board of Directors. Special assessments, should
such be required by the Board of Directors, shall be bevied in the same manner as hereinbefore provided for regular assessments, and shall
be payable it the manner determined by the Board of Directors, The foregoing powers and duties of the Association have been delegated
to the Management Firm, as provided in the Management Agreement attached to the Declaration of Condominium to which these By-
Laws are attached, All funds due under these By-Laws, the Long-Term Lease and the Management Agreement. which are attached to the
Declaration of Condominium to which these Hy-Laws ave attached, and said Declaration of Condominium, are common expenses b this
Condominium. The portion of the camnion expenses of this Condominium due under the Long-Term Lease. shall he fixed and determined
and levied by the Lessor, unier the provisions thereaf, and the Management Firm, as long as the Management Agreement remalns in
effect and thereafter, the Baard of Dircctars, shall include said assessment getermination in its Iudget and assessments, and shall collect
and remit same to the Lessor,

thy  When the Board of Directors has determined the amonunt of any assessmunt, the Treasurer of the Assaciation shall mail or
prosent 1o each whit owner, a statement of sald unit owner's assessment, All assessments shall be payable to the Treasurer of the Associa-
tion and, upon request, said Treasurer shall give a receipt for each payment made to him.

{c) The pravisions of the Management Agreentent attached to the Declaration of Condominium to which these By-Laws are at-
tached, shall supersede the provisians relative thereta in this Section and as to all Sections in Article V1 of the By-Laws, The Board of
Dircerors has delegated the power and dury af making and collecting assessments ta the Management Firm. as long as the Management
Agrecment remains in effect, except the Board of Directors retains the authority to make assessments as ta the following: —

(1) Special assessments for additional recreational or sacial activities on the Condominium property, subject to the written
approval of the Management Firim, ,

(2)  Acynisition of units, as provided in Ardicle IX. of these By-Laws, and pursuant to Article XIX.]., of the Declaration aof
Candominiwm to which these By-Laws are attached, subject 1o the written approval of siuch partles as are specified therein

{d) - The Management Firtn, as long as the Management Agreement remains in effect and, thereafter, the Board of Directars, may,
ilit desires, adopt a budget for each fiscal year that shall include the estimated funds required to defray the common expenses and 1o pro-
vide and maintain fumds to cover current expenses, and which shall include all receipts and expenditures within the year for which the
budget is made, including a reasonable allowance for contingencies and warking funds, (except expenditures chargeable to reserves, to
additional fmprovenents, or to operations); reserve far delerred maintenance which shall occur less frequently than annually reserve for
replacement, which shall include funds for repair or replacement required hecause of damage, depreciation or ohsalescence: betterments,
which shall inclicle the [ands ta be nsed for capital cxpendituses for additional improvements or additional personal property thar will be
a part of the common elements; aperations - the amount of which may be to provide working funds or to meet losses. As ta those ele.
ments ol such hudget which constitutes an expense in eonnection with Century Village Club reereacional facilitics, such expenses shall be
determined by the Lessor thereunder and shall be incorporated in the Condominium's budget for the ensuing Nscal year,

Section 5. Application of Fayments and Co-Mingling of Funds. All sums collected by the Association from assessments may be co-
mingled in a single Tand or divided inta mare than one tund, as determined by the Management Firm, as long as the Management Agreement
remains in effect, and thereafter, by the Baard of Directors of the Assoclation. All assessment payments by a unit owner shall be applied as -
tainteeest, delinquencies. costs and attorney's fees', other charges, expenses and advances, rent under the Long-Term Lease, as provided
herein and in the Declaration of Condominium, and general or special assessments, in such manner and ameounts as the Management Firm,
as long as the Management Agreement remains in effect, determines in lts sole diseretion and, therealter, as the Doard of Directors deter.
mines it its sole disceetion. The Management Finn may co-mingle the Association’s fund with the funds of nther entities in Century Village
for whom it is acting as Manager. The foregoing is subject to the provisions of the Long-Term Lease,

Section 6. Acceleration of Assessment Installments Upon Default. 1f a unit awner shall be in default in the payment of an installment
upon any assessinent, the Management Fiem or the Board of Directars may accelerate the remaining maonthly installments for the fiscal
year upan notice thereof to the unit owner and, thereupon, the unpaid balance of the assessment shall becone due upon the date stated in
the Notice, but not less chan fifieen (15) days after delivery of or the mailing of such Notice to the unit awner,

-
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ARTICLE VII, ADDITIONS OR ALTERATIONS,

There shall be no additions or alterations to the common elements or limited common elements of the Condominium which this Associa-
tlon nperates and malntains, except as specifically provided for in Article XIV-B, of the Declaration of Condeminium 10 which these liy.
Laws are attached. The Management Firm shall have the right ta make assessments for additions or alterations to the common elements or
limited comman elements, without the approval of the Board of Directots of this Assoctation and the members of this Association, pravided
sald assessiment therefor does not exceed the amount specified in the Declarasion of Condominlum to which these By-Laws are attached,
and further provided that sald assessment is In accordance with these By-Laws and the said Declaration of Condominium.

i ARTICLE VIII, COMPLIANCE AND DEFAULT,

Section 1o Violations. In the event of a violation (other than the non-payment of an assessment) by the unlt owner In any of the pro-
visions of the Declaration of Candomintum, of these By-Laws, or of the applicable portions of the Condaminium Act, the Assuciation, by
dircction of its Board of Ditcctors, may notify the unit owner by written notice of said breach, transmitted by mail, and (f such violation
shall cantinue for a period of thirty (30) days from the date of the notlee, the Associntion, through its Board of Pieectors, shall have the
right to treat such violation as an intentional and inexcusable and materlal breach of the Declaration, of the By-Laws, or of the pertinent
provisions of the Condominium Act, and the Assoctation may then, at its aption, have the following elections: -

(a}  Anaction at luw to recover lor ts daniage, on behalf of the Assoclation or an belalf of the other unit awners,
(b)  Anaction in equity to enforce performance on the part of the unit owner; or —
(e} Anaction in equity for such equitable relief as may be necessary under the clrcumstances, including injunctive reliel.

Upon  finding by the Court that the violation complained of Is willful and deliberate, the unlt owner so violating shall reimburse the
Association for reasonable attorneys® fees tncurred by it in bringing such action, Failure on the part of the Association to malntaln such
action ut law or in equity within thirty (30) days from date of a written request, signed by a unit owner, sent to the Board of Directors,
shall authorize any unit owner to bring wn action In equity or suit at law on account of the violation, in the manner provided for in the Con-
dominium Act, Any violatlons which are deemed by the Board of Directors to be a hazard to public hiealth, may be corrected immediately
us ah emergency matter by the Assoclation, and the cost thereof shall be charged to the unit owner as a specific item, which shall be a lien
against sald unit with the same force and effect as if the charge were a part of the common expenses,

Section 2. Negligence ar Carelessness of Unlt Owner, etc. All unit owners shall be llable for the expense of any maintenance, repair
or replacement Tendered necessary Dy Iis act, neglect or carelessness, or by that of any member of his family, or his or their guests, employees,
agents or lessees, but only to the extent that such expense Is not met by the proceeds of insurance carried by the Assoclation. Such Habilicy
shall include any increase in Insurance rates occasioned by use, misuse, occupancy or abandonment of any unit or Its appurtenances. Nothing
herein contained, however. shall be construed so as to modify any walver by tnsurance companles of rights of subrogation, The expense for
any maintenance, repaic or replicement required, as provided in this Section, shall be charged ta sald unit owner as a specific item, which
shall be a lien against said unit with the same force and effect as if the charge were a part of the common expenses,

Section 3. Costs and Attorneys’ Fees, In any proceeding arising because of an alleged default by a unit owner, the prevailing party shall
be entitled to recover the casts of the proceeding and such reasonable attorneys' fees as may be determined by the Court,

Section 4. No Walver of Rights. The failure of the Association or of a unit owner to enforce any right, provision, covenant or condition,
which may be granted by the Condominium documents, shall not constitute a waiver af the right of the Association or unit owner to en-
force such right, provision, covenant or condition of the future,

Section 5. Na Election of Remedies. Al rights, remedies and privileges geanted to thz Asseciation or unit owner, pUrsuant to any terms,
provisions, covenants or candltions ol the Condominium documents, shall be deemed to be cumulative, and the exercise of any one or
more shall not be deemed to constitute an election of remedles, nor shall it preclude the party thus cxercising the same from excrcising such
other and additional right, remedies or privileges as may be granted to such other party by Condominium documents, o at law, or in equity,

Section 6. The Management Firm, as lang as the Management Agreement remains In effect, shall act on behalf of the Bosrd of
Directors of the Association, and on (ts own behalf, with the same power and authorlty granted to the Board of Directars of the Associa-
tiot as to all matters pravided under this Article VIIL, Section 1 through 5 inclusive, and sald Sections 1 through 6 inclusive of this
Article VIIL shall be interpreted as including within the context of such Sections, violations of the Management Agreement attached to the
Declaration of Condominium to which these By-Laws are attached. Section 2 above shall also be interpreted as meaning and Including the
Condominlum property and the recreational facilities under the Long-Term Lease, both real and personal, The Management Firm may
act upon {ts own determination or upan the determination and direction of the Baard of Directars of the Assogiation, as to Section | herein-
above, Should the Management Firm full to act, as directed by the Roard of Directors as to Section 1. above, the Board of Directors may act
on their own behalli however, duc to the diverse types of situations that may arise between unit awners, stemming out of alleged violations,
the Management Firm shall not be liable or responsible to the Association, its Board of Directors, or the unit owners, for its fallure to act
as directed hy the Board of Direetars, as to Section 1, hereinabove,

ARTICLE IX, ACQUISITION OF UNITS,

Section 1. Voluntary Sale ar Transfer, Upon receipt of a unit owner’s written notice of intention to sell or lease, as deseribed in Article
X1, of the Declaration of Condaminium to which these By-Laws are attached, the Board of Directars shall have full power and authority
to consent to the transaction, as specified in sald Notice, or object to same for good cause, or to designate a persott ather than the Assocla-
tion as designee, pursuant to the provisions of said Article X1.,,without having to obtain the consent of the membershlp thereto, The
Board of Directors shall have the further right to designate the Assoclation as heing “willing to purchase, lease or rent’’, upon the pro-
posed terms npon adoption of a resalution by the Board of Directors recommending such purchase or leasing ta the membership, but not-
withsti ading the adoption of such resolution and such designation by the Board of Directors , the Association shall not be bound and
shalt not so purchase ar fease, except upan the authorization and approval of the affirmative vote of voting members casting not less
than sixty percent (60%) of the total votes of the unit owners present at any regular or special meeting of the unit owners wherein sald
matter is vated upon. The provisions of Article XI. of the Declaration of Candominium to which these By-Laws are attached,, and the pro-
visions of the Management Agreement attached to the aforesaid Declaration of Condominium, shall supersede the pravisions herein rela-
tive thereto,

Section 2. Acquisition on Foreclosure. At any foreclosure sale of a unit, the Board of Directors may, with the authorization and appro-

val by the affieniative vare aT vaiing members casting not less than sixty percent {60%) of the total votes of the unit owners present at any i
regular or special meeting of the unit owners wherein said matter is voted upon, acquire In the name of the Association, or its designee, a
Condaminium parcel being foreclosed. The term “foreclosure™, as used in this Section, shall mean and include any foreclasure of any lien,
exchiding a lien for assessments, The power of the Board of Directors to acquire a Condominium parcel at any foreclosure sale shall never

. be Interpreted as any requirement or abligation on the part of the said Board of Directors or of the Associalon to do so at any foreclosure

i sale — the provisions hereof being permissive in nature and for the purpose of yetting forth the pawer in the Board of Directors to do so

should the requisite approval of the vating members be obtained, The Board of Directors shall not be required to obtain the approval of

unit owners at the foreclosure sale of a unit due to the foreclosure of the Association's lien for assessments under the provisions of Article

X, of the Declaration of Condominium to which these By-Laws are attached,
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ARTICLE X, AMENDMENTS TO THE BY - LAWS

The By-Laws may be altered, amended or added to at ary duly called meeting of the unit owners, pravided: -

(1) Natice of the meeting shall contain a statement of the proposed Amendment,

(2)  The Amendment shall be approved by the affirmative vote of the voting members casting not less than three-fourehs (3/4ths)
of the total votes of the unit owners; and,

(3)  Sald Amendment shall be recorded and eertificated, as required by the Condominivm Act. Notwithstanding anything abave ta
the contrary, wntil one of the events in Article 111, Section 6, of the by-Laws occars, these By-Laws nay not be amended without a prior
resolution requesting the said Amendment from the Board of Directors.

(4} Notwithsunding the foregoing, these By-Laws may only be smended with the written approval of the Lessor under the Lony:
Term Lease, and as required far the Amendment ta the Declaration of Condominium to which these By-Laws ase attached,

ARTICLE X1 NOTICES.

Whatever Notices are required to be semt hereunder, shall be delivered ar sent In accordance with the applicable provisions for notices,
as set forth in the Declaration of Condominlum to which these By-Laws are attached.

ARTICLE X1l INDEMNIFICATION

The Association shall indemaify every Director and every Officer, his heirs, executors, and administrators, against all loss, cost and ea.
penses reasonably incarred by him in connection with any action, suit or proceeding to which he tay be made a party by reason of his
being or having been « Dirvetar or Officer of the Association, including reasonable counsel fees ta he approved by the Association, except
as to matters wheeein he shall be finally adjudged in such action, suit or proceeding, to be liable for or gailty of pross negligence or willtul
misconduct, The Toregolnyg rights shall be in addition to and not exclusive of all other rights ta which such Director or Officer may be
entitled.

ARTICLE X111, LIAMLETY SURVIVES TERMINATION OF MEMBERSHIP

The termination af membership in the Condominium shall not celieve or release any such former owner or menber from any liabitity ar
obligations incurred under or i any way connected with the Condominium during the periad of such owneeship and membership, or impair
any rights or remedies which the Association may have against such former owner and member arlslng out af or in any way connected with
such ownership and membership, and the covenants and obligations incident thereto,

ARTICLE XIV. LIMITATION OF LIABILITY,

Notwithstanding the duty of the Management Finm and the Assoclation ta maintain and tepair parts of the Candominium property, the
Management Firm and Association shall not be liable for injury or damage caused by a latent eondition In the property, nor for injury or
canage caused by the clements, or by ather owners or persons,

ARTICLE XV, PARLIAMENTARY RULES.

Roherts Kules of Order (latest edition), shall govern the conduct of the Assoclation mectings when not in conflict with the Condominium
Act, the Declaration of Condemininim, or these By-1.aws,

ARTICLE XVI. LiENS,

Section 1. Protection of Mroperty. Al liens against a Condominium unit, other than for pecmitted mortgages, Luxes or special assess.
ments, shall be satistied ar atherwise remuved within chirty (303 days of the date the lien attaches. All taxes and special assessments upon
a Condominium unit shall be paid befare becoming delinquent. as pravided in these Condaminium doctiments, or by law, whichever is
sooner.

Section 2. Natice uf Lien. A unit owner shall give notice to the Management Firm and the Association of every lien upan his unit,
other than for permitted mortgapes, taxes and special assessinents. within tHve {5) days after the attaching of the lien.

Seetion 3. Negice of Suit, Unic awners shall give notice o the Management Finm and the Association of every suit or other praceeding
which witl ar may affect title to his unit oc any part of the property, such notice to he given within five (5) days after the unit owner receives
noatice thereof,

Section 4. Failure to comply with this Article concerning liens will nat affect the validity of any judiclal sale,

ARTICLE XVII RULES AND REGULATIONS.

Section 1. _As to Corumon Elements, The Managemene Firm, as long as the Management Agreement remaing in effect, and
thereafter, the Board of Directors, may, from rime to time, adopt or amend previously adopted administrative Rules and Regulations gavern-
ing the details of the operatian, use, maintenance. management and control of the common elements of the Condominium, and any faci-
lities or services nade available ta the unit ownees. A copy of the Rules and Regulutions adopted from time to time, as herein provided,
shall, frum time to time, be pasied in a conspicuous plice.

Sectiop 2. As to Condaainium Units, The Management Firm, as long as the Management Agreement remains in effect, and there-
atter, the Board af Ditectors, may. from time to time, adopt or amend previously adopted Rules and Regulations governing and restricting
the use ind maintenance of the Condominium init (5], provided, however, that capies ol such Rules and Regulations, prior to the time the
same beeome effective, shall be pasted in a conspicuons place on the Condominium property, andfor copics of same shall be furnished to
eaehunit owner,

Section 3. Building Rules and Regulations, The building Rules and Regulations hercinalter enumerated shall be deemed in effect until
amended by the Management Flrm, as previously provided, and thereafier, by the Board of Directors, and shall apply to and be binding
upon all unit owaers. The unit owners shall, at all dmes, obey said Rules and Regulations and shall use their best effarts to see that they
are faithfully observed by their familics, puests, invitees, servants, lessees and persons over wham they exercise control and supervision.
Said building Rules and Regulations are as follows: -

1. The sidewalk, entrances, passages, elevatars, if applicable, vestibules, stairways, corridors, halls, and all of the comman elements
must not be obstructed or encumbered ar used for any purpose ather than ingeess and egress to and from the premises; nor shall any
carriages, valocipedes, hicycles, wagons, shopping carts, chairs, benches, tables, or any other object of a similar type and nature be
stored therein, Children shall not play or loiter in halls, stairways, clevatars, or other public areas.

2. "The personal property of all unit owners shall be stored within their Condominium units, or where applicable, in an
ussigned storage space,
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3. No garbage cans, supplies, milk bottles, or other artlcles shall be placed In the halls, on the balconles, or on the statrease Jandings,
nor shall any linens, cloths, clothing, curtalns, rugs, maops or laundry of any kind, or ather article, be shaken or hung from any of the
windows, daors or balconles, or expased on any part of the common elements, Fire exits shall nat be obstructed In any manner, and
the common elements shall be kept free and clear of rubbish, debrls, and other unsightiy material.

4. No unit owners shall allow anything whatsoever to fall from the window, balcony ar danrs of the premlises, nor shall e swe

or throw fram the premises any dirt ar other substance Into any of the carridors, halls or balcrnies, elevators, ventllators, or else-
where In the building or upon the grounds,

5 Refuse and bagged garbage shall be deposited only In the wrea provided therefor,
6. NO UNIT OWNER SHALL STORE OR LEAVE BOATS OR TRAILERS ON THE CONNOMINIUM PROPERTY,

7. Employees of the Assoclation or Management Firm shall nat be sent out of the building by any unit owner at any time for any

purpose. No unit owner a restdent shall direct, supervise, ar in any manner atterupt to assert any control aver the employees of the
Management Firm or Associatian,
B

ep

8. Servants and domestic help of the unit owners may not gather or lounge In the public areas of the building or grounds.

9, The parking facilitics shall be used In accordance with the regulations adopted by the Management Firm, as previously pro-
vided, and thercafier, by the Hoard of Directars. No vehicle whicli cannot operate on its own power shall remain on the Condom-
fnium premises for mare than twenty-four honrs, and no repair of vehicles shall be made on the Coandomiminum premises.

10 The type, color and design of chairs and other items of furniture and furnishings that may be placed and used on any screened
porch may be determined by the Management Firm, as previnusly provided, and thereafter, by the Board of Directors, and a unit owner

shall not place or use any item on a screened porch withaut the approval of sald Management Flrm and, thereafter, by the Roard
of Directars of the Association,

11, No unit owner shall make or permit any distuebing nolses in the building by himaself, his family, servants, employees, agents
vistars and licensees, nor do or permit anything by such persons that will interfere with the rlghts, comforts or convenience of the
unlt owners. No unit owner shall play upon or sulfer to be played upon, any musical insteument, or operate or sufler to be operated,
a phonograph, televisions, radio or sound amplifier, in his unit, in such manner as to disturb or annoy other accupants of the Con-
dominivm, No unit owner shall conduct or permit to be conducted, vocal or instrumental nstruction at any time,

12. No radio or television Instailation, or other wiring, shall be made without the written consent of the Managewment Firm, as pre-
viously provided, and thereafter, by the Board of Dircctors Any antenna or aerial erected or Installed on the rool or exterior walls
of the bullding, without the consent of the Management Firm, and thereafter, the Board of Directors, iy writing, is lable to remaval
without natice and at the cost of the unit awner for whose henefit the installation was made,

13, Nosign, advertisement, notice or ather lettering shall be exhiblted, displayed, inscribed, painted or affixed in, on, or upon any
part of the Condominium unit or Condominlum property, by any unit owner or ocoupant,

14, No awning, canopy, shutter or other projection shall be attached to or placed upon the outside walls ar roof of the building
without the written cansent of the Management Firm, as previously provided and, thereafter, by the Board of Directars.

15. Nablinds, shades, screens, decoraive panels, windows or door cavering shall be sttached to or hung, or used in connection
with any window or door in a unit, in such a manner as to be visible to the outside of the building, without the written consent of
the Management Firm, as previously provided, and therealter, the Board of Directors of the Associatian,

16. ‘The Assaciation may retain a pass key to all units, No unit owner or occupant shall alter any lock or install a new lock without
the written consent of the Management Firm, as previously provided, and therealter, the Board of Directors of the Assoclation, Where

such consent is given, the unit owner shall provide the Management Firm and the Association with an additional key for use of the
Association, pursuant 1o its right of access to the unit,

17, No cookiny shall be permited on any screened parch,

18, Complaints regarding the service of the Condeminlum shall be made in writing to the Management Firm, as long as the Man
ment Agreement remains in effect, and thereafier, to the Baard of Directars of the Association,

age-

19. Noinflammable, combustible ar explosive fluld, chemical or substance shall be kept in any unit, except such as arc required for
normal household use,

20. Payments of monthly assessments shall be made at the Office of the Management Firm, as designated in the Management Agree-
ment. Payments made in the form of checks shall be made to the order of "Village Managemeat, Ine.", Payments of regular assess-

ments are due on the 1s¢ day of cach month, and if such payments are ten (10) or mare days late, same shall be subject to late charges,
as provided in the Declaration of Condominium.,

21, Each unit owner who plans to be absent from his unit during the hurricane seasan must prepare hisunit prior ta his departure
by (a) - remaving all furniture, plants and other objects from his screened porch prior to his departure;and (b) — designating a re-
sponsible firm or individual to care for his unit should the unlt suffer hurricane damage, and furnishing the Management Firm with

the name of sald firm ar individual. Such finn or individual shall contact the Management Flrm for elearance ta install or remove
hurricane shieters,

22. Food and beverage may not be consumed outside of a unit except for such areas as are designated by the Management Firm
and Board of Directors of the Association,

Sectivn 4. Conflict. In the event of any conflict between the Rules and Regulations contained herein, or from time to time amended
or adopted, and the Condominium documents, or the Condominium Act, the latter shall prevail. Where required by the Condominium Act,
any amendment to the Rules and Regulations herein shall be recorded in the Public Records of Palm Beach County, Florida, in the manner
required by the Condominium Acr.

ARTICLE XV RECREATIONAL AREA AND FACILITIES.

The use of the recreational area and facilities under the Long-Term Lease shall at all times be subject to such Rules and Regulations as
the Lessar may establish from time to time in its sole discretion. Said recreational area and facilities shall only be used by the unit awners
and those persons permitted by the Lessor, subject to the Rules and Regulations for sald facilities. All children who are under such age
as specified by the Lessor, must be accompanied by & respansible adult ta the swimming pool and lake area, and the recreational facilities
in gencral. Any damage to equipment or the premises caused by a unit owner, his famlly, servants, guests, invitees, etc., shall be pald for
by the unit owner responsible thereof, and the cost thersof shall be a charge and lien upon the unit owner's parcel as a special assessment,
which sum shall be determined salely by the Lessor and shall be billed ta the unit owner as Lessor directs,

If any irrecancilable conflict should arise or exict with respect to the interpretation of these By-Laws and the Declaration of Condom-
inium, the provisions of the Peclaration of Condaminium shall prevail, :

*

M1925 e 25
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" SHEIFIELD CONDO.‘Q‘ -

Centurp Sarbens CONDOMINIUM APARTMENTS AT Century ¥illage

LONG-TERM LEASE

THIS LEASE, made and entered into at Palm Beach County, Florida, on the date last appearing in the body of this instrument, by
and between CENTURY VILLAGE, INC., a Florida Corporatian, hereinafter called the “Lessor”, and that certain unincorporated
CONDOMINIUM ASSOCIATION whose name appears at the end of this instrument as Lessee Association, hereinafter called " Lessee”,
joined by that person or persons whose names appear at the end of this Instrument as Individual Lessee(s), the same bemy Guarantors
and Beneficiaries hereof, hereinafter called "Individual-Lestee', which said terms shall be deemed ta extend to and include the hein,

legal representatives, successors and assigns of the said partles hereto,
WITNESSETH: -

That the Lessor and Lessee, and Individual-Lessee, for and in consideration of the keeping by the parties of their respective obli
gatlons hereinafter contained, as well as for Qne Dollar and other valuable considerations by cach of the parties unto the other in hand
paid simultancously with the execution and delivery of these presents, the receipt whereof is hereby acknowledged, have agreed as

Follows: -
I,

DEMISE

Upon the terms and conditions hercinafrer set lorth, and i consideration of the payment from time to time by the Lessee of the
rents hereinalter set forth, and in consideration aof the prompt performance continuously by the Lessee of cach and every the covenants
and agreements hereinafter contained by the Lessee to be kepe and performed, the perfurmance of each and every one of which is
declared to be an integral part of the consideratian to be furnished by the Lesiee, the Lessor daes hereby lease, let and demise, but
nat exclusively sa, and the Lessee does hereby lease of and from the Lessor, but not exclusively so, certain real property situate,

Iying and being In Palm Beach County, Florida, more particularly described as follows:

]
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Tract B amd C, Century Village Plat #8, according to the plat thereof s recorded In Plat Book 29, ape
Public Recurds, Palim Beach County.

Subject to an access easement (or roadway purposes for ingress and egress over, upon and across partions of the R
above described demised premises, to provide access to and [ram the improvements upan sald demised premises, it
as the Lessor determines from time to time in its sale discretlon., subject to the terms and provisians regarding same, !

Axope

as mare particularly speeified In this Long. Term Lease, ‘
Together with all improvements, buildings and structures now or hereafter placed therean, and all furnitre, fur- ¢
nishings, fixtures, machinery, equipment, goods and personal property of every type and nature now or hereafter i o
brought or placed thereon or intended for use thereon, and all additions and accessions thereta, and any replace. - g_ofg

ments thereol, al} of which are herein called the “'demised premises™,

Ly e

i,
DURATION OF TERM R £
The term and duration of this Lease shall be for a perind of time commencing as of the dute hereaf, and cantinuing up to and ™ vsmmi

including the 31st day of December, 2068, unless this Lease be sooner terminated in accardance with its terms. This Lease may be
renewed upan such terms and conditions as are mutually agreeable between the parties. This demise is subject to conditions, hmi-
tatiuns, restrictions, reservations of record, easements, licenses now or hereafter granted by the Lessor, taxes, applicable zoning
ntdinances now existing or which may hereaflter exist, this Lease and other Leases, and instruments creating rights to such persons
of parties as the Lessar determines. in and to the demised premises, in its sole discretlon, as provided herein, atl of which now exist
or may herealter exist during the term of this Lease, and Mortgages now or hereafter of recard which the Lessor shall pay according
to thor tenor, us provided herein,

"
RENT

The Luessee agrees ta pay to the Lessor as rent during the term af this Leass, the sum per month calculated as fallows:

Reference is hereby made to Exhibit No. 1 of the Declaration of Condeminium to which this Long-Term Lease is attached
as Exhibit No. 3, wherein each Condominium pindt is designated as being one of four types, to-wit: 1-bedroom, 1-bath
I-bedroom, 1% or 2-bath; 2-bedroom, 1-bath; and 2 bedroom, 1% ot 2-bath.

The monthly rent shall be determined by multiplying the number of i1-badroom 1 bath units set forth therein by $27.50;
and by multiplying the number of 1-bedroom 1% or 2 baths units set forth therein by $31.50; and by multiplying the num-
ber of 2-bedroom 1 bath units set forth therein by 331,75 and by multiplying the number of 2-bedroom 1% or 2 baths

units set forth therein by $31.75,

The results of such multiplication shall be added together and shall canstitute the monthly rent, said rent being payabie

in advance on the 1st day of each month,

The monthly rent is subject ta the increase of such sum in accordance with the provisions of this Article set forth herein

below, and in aceordance with the provisions of Article XXI helow.,

Should the Lessee or Individual-Lessee default in the payment to the Lessor of any Initallment of rent within ten (10) days of

the day the same shall becgme due, or if the Lessee or Indlvidual-Lessee should default in the payment of any monies required to
be paid under the terms of this Lease, or defauit a1 to auy of the terms and conditions of this Lease to be kept and performed by

v
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the Lessee and Individual-Leasee, the Lessor may accelerate the rental due far the ensulng twelve (12) months, upon notice there-
of to the Lessee or Individual-Lessee, as the case may be and thereupon, wmid sum shall become due upon the date atated In the
Natice, but not less than ten (10) days after delivery of or mailing of such Notlce to the Lessee or Individual-Lenee.

A. Rent shall be payable at such place as the Lesiar may specity In writing from time to time, and & place once specified as the
place for the payment of rent, shall be such until it shall have been changed by written notice unto the Lessee by the Lessor in the
manner hereinafter prescribed for the giving of notices. All rent shall be payable without notice or demand, For the present, and
until further notice, the Lessor specifies that the rent shall be paid to Lenar at - c/o Adminlstration Bullding, Century Village, West
Palm Beach, Florida, 33401,

B. All rent shall be payable in current legal tender of the United States as the same is contituted by law at the time sald rent
becomes due. If at any time the Lessar shall accept anything other than current legal tender as rent, such fact or such acceptance
shall not be construed as varylng or modifying such provislons of this paragraph as to any subsequently maturing rent, or as
requiring the Lessor to make a similar acceptunce or indulgence upon any subsequent occasion,

C. The rent due under this Lease shall be the obligation of the Indlvidual-Lessces and the Lessce-Association, and all sums due, in
addition to the monthly rent specified hereinabove, whether by way of additional compensation or speclal asseasment for the specific
purposes provided in this Lease,und increases in rent under the provisions of this Lease, shall be deemed to be “additlonal rent due”,

with the same force and effect as the original rent due, as specified hereinsbove, and sald sums shall be determined by the Lessor in
compliance with the provisions of this Lease, The sums due under this Lease are common expenses of the Condominium created by
virtue of the Declaration of Condomintum ta which this Lease is attached, and notwithstanding the power of the Board of Directors
of the Association and Management Firm's right to make and determine asessments for common expenses, the portion of the
common expenses due by virtue of this Lease shall be determined by the Leasor, as provided herein.

D. The monthly rent is subject to increase upon the following conditions:

1. Real and Persanal Property Tax Bills assessed and levied an to Century Village Club recreational facilities, and as to the
collector roads within Century Village, shall be paid by the Lessor under this Lease; however, should the amount of said Real and Personal
Property Taxes be increased over the amount of such billa rendered for the year(T97G; then the amount of such increase for each year
shall constitute the amount of increase to be prorated among the unit owners of said Condominium and other Leastes of Century
Viltage Club recreational faciiities, as hereinafter provided, “Collector ronds" shall be those roads so designated by the Lessor in its
sole discretion, within Century Villageisuch roads presently contemplated are - Century Boulevard, North Drive, South Drive, East
Drive and West Drive,

2. Insurance premiums for Insurance coverage as to Century Village Club recreational facilities, as provided In this Lease, shal!
be paid by the Lessar aut of the manthly rent payable by the unit owners under this Lease; hawever, should the premiums be in-
creased over the premiums paid during the year [970, such increase of premium, whether due to increased coverage or premium,
shall constitute the amount of increase to be prorated among the unit owners of sald Condeminium and other Lessees of Century
Village Club recreational facilities, as hercinafter provided, The Lestor shall be the sole judge as to what insurance deductlble
clauses - 4s to type and amount, are satlsfactory, and if said deductible clauses and/or amounts can be removed or limited by the
payment of an additional premium, the premium pald therefor shallconstitute the amount of increase to be prorated among the
unlt owners of the Condominium and other Lessces of Century Village Club recreational facilitles, as hereinafter provided,

3. 1fan assessment or lien is placed upon Century Village Club recreational facilities by any governmental authority, then
the sum due thereon shall constitute the amount of increase to be prorated among the unit awners of said Condeminium and othes
Lessees of Century Village Club recreational facilities, as hereinafter provided, and sald increase provided for in this sub-paragraph (3}
shall continue until said ussessment or lien is paid.

4, The monthly rent due hereunder s subject to increase of such sum in accordance with the provisions of Article XX! below.
When determining the rent adjustment ta be made, as provided therein, the monthly rent payment due at the time of sald compy-
tation shall be used, where said increases are occasioned by increases in Real and Personal Property Taxes and Insusance Premiums,
as pravided hierein,

5. Should any governimental authority levy a Sales Tax or similar tax, notwithstanding whether the law requires the Lessor or
Lessee to pay said tax, or where a governmental authority requires an Intangible Tax and/or Documentary Stamp Tux to be paid on
this Lease, and the Individual Leases executed by the Assoclation's members, such sum shall constitute the amount of increase in
rent to be prorated proportionately among the unit owners of the aforesald Candominium.

6. Should any unit owner of the aforesaid Candominium do anything which would increase the costs of maintaining
Century Village Club recreational facilities, or any damage to equipinent or the demised premises, by sald unit owner, his family,
servants, guests, invitees, etc., the Lessor shall determine the sum due and said sum shall be additional rent due and payable by the
offending unit owner.

7. The Lessor may assess a unit owner for special assessments for guests and invitees of said unit awner, whether in residence
in the Condominium or nat, as to their use of the recreational factlities, or for services, purchases, rental of equipment, charges or
otherwise, in the recreational facillties, and such sum shall be additional rent due and payable by said unlt owner,

All increases of rent, as hercin provided, shall be effective as of the date determined by the Lessor and set forth in the Notice
thereof to the Association and to the unit awners, if the Lessor desires to give natice thereof to said unit owners, and if not, it shall
be the obligation of the Associatlon to notify the unit owners as to rent and increases in rent due under this Lease: and said sum
shall be payable in the amount and manner provided in said Notice. Should there be an increase in rent, as provided herein, and the
conditian causing the increase specified bove was a condition pre-existing to the time of the Notice by the Lessor, the Lessor may
increase the rent, where authorized herein, retro-actively, over and above the amount of the new monthly rent due under the
pravisions of this Lease,

Encreases in rent occasioned by lncreases specified in sub-paragraphs 1, 2, 3, and 5 above, shall be shared by the upit owners in the
aforesald Condominium, In such a manner so that each classification of rental payment shall be increased by an identical percentage.

The Lessor has the right ta lease the demised premises to other Lessees, as herelnafter provided, provided that said Lessees shall
have units of improvements on their property classified by the Lessor as to onc of six types, to wit: 1-bedroam 1-bath, 1-bedraam
1% or 2:bath, 2-bedraom 1-bath, 2-bedraam 1% ar 2-bath, 3-bedroom, and 4-bedroom; and further provided that such Lessces shall
share the increases in rent in the same manner that the unit owners of Candominium units in the aforesaid Condomintum share such
increases in rent, Subsequent Lessees of Century Village Club recreational facilities shall be required to pay, as thelr minimum
monthly rental, the amount then being pald by the unit owaers in the aforesald Condominium, as to the type of unit owned by them,
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IV,
LESSOI'S INTEREST NOT SUBJECT TO MECHANIC'S LIENS

All persons to whom these presents may come are put upon notice of the fact that the Lessee shall never, under any clrcumastances,
have the power to subject the Interest of the Lessor in the premises to any mechanic's or materialmen's ien or liens of any kind,

All persons who may hereafter, during the term of this Lease, furnish work, labor, services or materals to the premlses, upon the
request or arder of the Lessee, or any person clalming under, by or through the Lessee, must look wholly to the interest of the Lessee
and not to that of the Lessor,

ICany mechanics' liens are fled or asserted agalnst the Lessor's or Lessee's interest In the subject premises, the Lessee shall,
within thirty (30) days after the time when natice thercof shall came to thelr attention, cause such lien to be released from the
Lessar's and Lessee's interest in the subject premises, In the manner provided by the statutes of the State of Florida.

Y.
IMPROVEMENTS

The Lessor covenants and warrants unta the Lessee that it has constructed, at Lessor's cost and expense, certain recreational
facilitles to be known as CENTURY VILLAGE CLUB, and Century Village Club recreational facilities, consisting of a swimming
poal and sun deck areas, shulfleboard court, Commmnity Center Builiing - which includes and provides for a meeting area, card
roam, space for arts und crafts, sewing, and billlavds, together with equipment and personatey contained thercin, .'nulbsuch other

,lm||1mw.-mcnts and personalty asLessor determinesin its sole discretion, The aforesald Community Center Building shall also contain

offlces far the Lessor, and such other Offices as the Lessor determines and for the exclusive use of such persons or firms as the
Lessor determines, The Lessor shall be the sole judge of the size, contents, style, plans and specifications of all the aforesaid -
provements and the equipment and persomlty contalned therein, The Lessor reserves the right, from time to time, to make, at
fts own cxpense, additional impravements upon _the lands originally demised and lands additionally dewlsed, as herelnafter pro-
vided, and to modify and changethe facilites ardimprovements hercinabove referred to and located upon the deinised premises,
it any thne in lts SDK.' discretion. The Lessor shall attempt o minimize interference with Lessee's use and enjoyment of the then
existing facllities and improvements, but no act on the part of the Lessor in such regard shall be construed as o breach of the
Lessor's covenant of qulet enjoyment or breach of any other of the Lessor's covenants and promises, as hereinafeer set forth,

The Lessor and its deslgnees shall have the right ta use a portion of the demised premises for the purposes of alding in the sale
of the developed portians of said Century Villuge, including the right to use portions of the demised premises for parking by sajd
parties, their agents, servants or employees, and prospective puechasers, ‘The faregoing tight shall mean and Include the right te dis-
play and erect signs, billboards and placards, and stare, keep and exhibit same, and distribute audio and visual promotional materials,
which shall include the right to use portions of the improvements on the demlsed premises, and portions of the demised premises far
display purposes. Notwithstanding the foregoing rights of use of the demised premises, as aloredescribed, without any payment to
the Lessee, there shall be na reduction, abatement or suspension of the reat set forth in 111, above, nor Lessec's abligations under
this l.case, as provided hereinafter, and rent and obligations upon the Lessee shall commence as of the date of this Lease,

Vi, ’

USE OF PREMISES - LESSEE DOES NOT HAVE EXCLUSIVE
RIGHT OF POSSESSION

It is understoud and agreed berween the parties hereto that the demised premises, during the continuance of this Lease,
may be used and enjoyed and occupled by the Lessee on a nan-exclusive basis, in common with other persons, entities and
corporations who may be other Lesseesof the demised premises, primarily for recreational purposes, at all times subject to the
Rules and Regulations promulgated by the Lessor or Lessor's successor in interest and suthority, or such party to whom the Lessor
delegares this power. The deinised premises shall at all tines be wnder the complete supervision, operation, control and management
of the Lessor, or such party as it designates, and the Lessee does not have exclusive right of possessian, The Lessee shall not perform
nor peanit members of his family, guests and dnvitees to peefurm any acts or carvy on any practices which may injore the demised
premises, ur be a nuisance or menace to, or interfere with the rights of other Lessees of undivided interests in the demised premises.

The Lessor may, or shall have the right, at any and all times during the term of this Lease, and from time to time to further
additionally lease, let and demise the demised premises to uther Lessees, without the consent of the Lessee, and all such other leases
to other Lessees shall be valid for all intents and purposes therein expressed, and neither the granting of such Leases nor the
creation of the leasehold estate therein from time to time shall invalidate this Lease or reduce or abate the rental due under the terms
of this Lease from the Lessee to the Lessor, nor give the Lessee the right to avoid any of his covenants, agreements or obligations to be
performed hereunder. The term “other Lessee™, or “other Lessees”, for the purpases of thls Lease, shall mean any person or persons,
individually ar collectively, or any entities or corporations, or any combinations thereaf, who, at the time of the execution and delivery
of such other Lease, is the owner in fee simple or the Lessee of any plece or parcel of real praperty, including the fee simple owner or
lessee of real property under a condominium or co-operative format, and the Association responsible for the operation of same,
contained within the lands now known asand designated as “Century Village", and lands adjacent thereto, as detcrmined by the
Lessor in its sole discretion. The Lease as to the demised premises given to other Lessees, shall be generally in the form of this
Lease {except with regard to the amount of rent set {orth in {1), above to be paid to the Lessar), to the end and extent that the use,
occupancy and possession of the demised premises by any and all of such other Lessees shall be in recognition and co-extensive with
the rights of this Lessee under this Lease and other Lessees under other Leases, so that the burden of this Lessee in keeplng and
performing his covenants and promises herein made, shall not be increased except as a geeater use of the demised premises by
reasan of a grearer number of Lessees in possession may inevitably and unaveldably require. Nao default by any other Lessee [n the
performance ol any of his covenants and promises contained in his Lease, or any ather act of omission or commission by any other
Lessee shall be construed or considered  (a) as a breach by the Lesser of any of his promises and covenants in this Lease made; or
{b) 4s an actual, implied or constructive eviction of the Lessce from the demised premises by the Lessor or anyane acting by,
through or under, or for it; or (c} as an excuse, justification, waiver or indulgence by the Lessot to the Lessee of the Lessee's
prompt, full, camplete and continuous performance of his covenants and promises herein,

The demised premises arc subject to such casements or licenses for public utilities as the Lessor has granted, and the Lessar, at
all times, shall have the exclusive right to create upon, over and under the demised premises, casements or licenses [rom time to time
as the Lessor, in it discration, shall deem appropriate, free and clear of the provisions of this Lease. Portions of the demised
premises are subject to easements ar licenses for rights-of-way for ingress and egress for the benefit of the Lessee hereln, and other
Lessces, and such ather persons as the Lessor may deslgnate from time to time, and for drainage purposes, and the Lessor shall have
the right, during the term of this Lease, to relocate and change the size and dimensions of said casemens or Heense areas, and for
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such purposes as it deems advisable in lts sole dliscretlon, The Lessor shall have the right, during the term of this Lease, to dedicate such
casentent and license areas as it desires, and the consent and uppraval of the Lessee as to the provisions herein ahall not be required,
Notwithstanding the foregaing, there shall be no abatement or reduction of the rental dur under the terms of this Lease from the
Lessee to the Lessor, nor shall the foregolng give the Leasee the right to avald any of its covenants, agreements or obligations to be
performed under this Lease, The Lessor, during the term of this Lease, an long as suld Lease is In good standing and nat in default,

shall provide the demlsed premises with access to North Haverhlll Road, over such area of such slze and dimensions and such

locatlan as the Lessor shall from time to time determine dn its sole discretion,

The Lessor reserves the right to amend this Lease by adding to the demised premises additional areas of land located in Century
Village, with improvements thereon, and at such time or timen as the Lessor determines in fts sole discretion - however, this right
shall terminate as of December 31, 1973, The aforesaid additlonal demlsed premises shall be of such size and dimenslon and

laeation as the Lessar determlnes, and such amendment to this Lease shall be effected in the manner specifled In the Declaratlon of
Condaminium to which this Lease is attached as Exhibit No. 3. Such right of the Leasor is conditioned upon there belng no increase
in the rent due the Lessor by the Leasee; however, the Lessee shall be obligated as (o said additional area, in the same manner as
though said adiitional arca were a portlon of the orlginal demised premises, Notwithstanding the foregolng, the Lessor shall have
the tlght to determine the use of'al\]or portions of said additional areas, which need not be primarily tor récreational purposes, and
which may be used for business purposes and such other purposes as the Lessor datermines, including the providing and making
availuble of services to the Lessee and ather Lessees as to Century Village Club; and the Lessor may concession all or such portion of
the additional arcas to such parties as it determines, and may grant franchises appertaining thereto as to alt or portions of Century
Village lor such purposes as it determines; and the Lessor or concemlonee shallli:c entitled to all income derived therefrom,
including income from coin vending machines or coin operated equipment, either owned ar rented by the Leasor or concesslones, or
from pay telephones installed thereon, and all income from the aperatioi of any laundry facilities thercon. The Lessor shall have the
right 1o use such office and space in the Community Center Bullding as It requires, and the right to lease such offices and space, upon
such terms and conditions, and {or such purposes, as it determines, and the right to grant concesslons and licenses to persons upon
such terms and conditions and for such purpases as it determines, to provide facilities and services on the demised premises. The
Lessar shall have the right to cause coin vending machines and caln operated equipment and pay telephones to be {nstalled upon the
demised premises in such locations as it determines, and to elther purchase same, rent same, or enter into agreements regarding
same, and all incame derived from the foregoing shall be the Income of the Lessar,

The Lessor may provide for the use of certalt portions of Century Village Club, under such terms and conditions as it deems
adyisable in Its sole discretion, and such use may be conditioned upon the payment by the requesting party of additional com.
pensation, and said additional compensation shall be chargable as a speclal assessment of the Lewsor against the requesting party(s),
insuch amaunts and proportions as the Lessor detenmines,

There shall be no abatement of rent for any cause ar purpose whatsaever, nor shall the Lessee be relleved of any of his obli-
gations under this Lease, except as provided in Article VI1,, herelnafter,

VIl
EMINENT DOMAIN

ITany part of the demised premises shall be taken under the power of eminent domain, the rent and obligations of the Lessee
under this Lease shall continue unaffected as to amount unless il such portion of the demised premises is taken so as to completely
destroy the usefulness of the demised premises for the purposes for which such premises were leased, then from that day, the
Lessee shall have the rlght to terminate this Lease by written notice given by the Lessee to the Lessor, withln thirty (30) days
after such day, ar to continue in the possession ol an undivided intereat in the remainder of the leased premises under all of the
terms pravided. All damages awarded for such taking shall belong to and be the property of the Lessor, whether such damages shall
be awarded as compensation for diminutlon in the value of this Léase or the Lessor's Interest in the demlsed premises. The taking
of all or any part of the additional areas which may constitute the demised premises, at any time, as provided hereinbefore, shall
never be deemed a taking of such portion of the demised premises so as to completely destray the usefulness of the demised
premises for the purposes for which such premises were leased,

If the part of the demised premises, as provided above, taken under the power of eminent domain does not completely destroy
the uselulness of the demised premises for the purposes for which such premises were leased, all sums awarded for the appropriation
shall be payable to the Lessor and the Lessee shall not be entitled to any portion thercaf, However, whete the appropriation ls as
to a portion of a building, the Lessor shall restore that portion of the bullding not so taken, at ita cost and expense, Where there s
an appropriation of an entire building or Improvement, which is not sufficlent to terminate chis Lease, as hereinbefare set forth, the
lessar shall determine, In its sole discretion, whether to replace the approprated bullding or Improvement upon the remaining land
area of the demised premises, and should it determine to replace same, lt shall be of such size, dimenslon, cantents, decor, plans and
specifications as the Lessor determines in its sole diseretion, and the time within which same shall be accomplished, which shall be

u reasonable tie, and as expeditlously as possible, ‘

V1L,
INDEMNIFICATION

Lessee covenants and agrees with Lessor that during the entire term of this Lease. the Lessee will indemnify and save harmless the
Lessor against any and all clcims, debts, demands or obligatlons which may be made against Lessor, or against Lessor's title in the
premises, arising by reasan of or in connection with the making of this Lease and the ownership by Lessee of the interest created in
the Lessee hereby, and if it becomes necessary (or the Lessor to defend any action secking to impose any such liability, the Lessee
will pay the Lessor all costs of Court and attorney's fees Incurred by the Lessor in effecting such defense, in addition to any other
sums which the Lessar may be called upon to pay by reason of the entry of a judgment against the Leasor in the litigatlon inwhich
such claim is asserted. '

IX,
LESSOR’'S LIEN FOR RENT

The Lessor shall have a first llen, paramount to all others, on every right and Interest of the Lessee in and to this Lease, and on
the buildings now or hereafter located on the premises, and on the furniture, furnishings, appllances, equipment, fixtures and goods
of every kind, and on the equity therein, now or hereafter brought on the premlres by the Lessee as part of the goods and equipment
used therein, and all additions and accesslons thereto, which lien is granted for the purpose of securing the payr at of rents, taxes,
ussessments, charges, liens, penalties and damages herein covenanted ta be paid by the Lessee, and for the pur of securing the
performance of any and all and singular the covenants, conditlons and obligations of this Lease to be performed and observed by the
Lessee.
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X,
LESSOR'S RIGHT TO ASSIGN AND ENCUMBER

The Lessor shall have the right to assign and encumber its interest under this Lease and to the demised premises, as herein
provided,

A Lxisting Mortgages, The demised premises, and other lands, ure subject to existing mcrt%ugcs, which have veen recorded in
the Public records of Pl Beach County, Florida, The Lessor, not the Lessee, shall perform all of the covenants of the mortgagor
therein,

B. Further Mortgages. The Lessor shall have the right at all times to Turther and additionally mortgage and encumber ity interest
under this Lease and in and to the demised premises, and the Lessee's interest in and to the same shall at all tdimes he subordisaze
and inferior to those of such additional and further mortgages, provided that the Lessee shall at all thnes have the right to use,
oceupy and enjoy the demised premises in sccordance with the provisions of this Lease, so long as it shall perfarm all of its
promises ant covenants, as hereln provided, The Lessee-Assoclation daes hereby agree that it will for itself (and {f required hy the
mortgagees) andfor as agent for all of the condomintum parcel owners of the Condominium specified In the Declaration of
Condaminium to whicl this Lease is attached as Exhibit No. 3, and for each of their spouses, and for each owner of any nther
interest in the praperty of the Condomintum, forthwith subordinate its andfor their respective interests in and to the demised
premises and this Lease to any such mortgage or mortgages by an insteument of subordination or by jolnder as mortgagor in such
mortgage, provided that by such joinder the Lessee and/or the principals for which it shall have acted as agent shall not assume the
obligations of the mortgagor, as the mortgagee may require,

C. Assignment. The Lessor may freely assign, In whole o in part, all or any part of its eight, title and luterest in and to this Lease
and the demised premises,and in such event, upon the Assignee’s assuming and agreeing to perfarm the terms and covenants of this
Lease appertaining thereto, Lessor shall be relieved of its liability under this Lease. Likewise, upon the Lessor's conveying the
demised premises o1 portions thereof, and the Purchaser's agreelny in weiting to assume and perform the terms and covenants of this
Lease as 1o the property conveyed, upon such sale and assumption, the Lessor shall be relleved from any and all obiigations here
under appertaining thereto,

rl
LESSEE'S RIGHT TO ASSIGN AND ENCUMBER

The Lessee shall have no right to martgage or otherwise encamber any of its right, title and nterest inand to this Lease or the
demised premises, nor shall it have any right to assign the same o: any part thereof,

X1
BANKRUPTCY

Neither this Lease nor any interest therein nor any estate thereby ereaed shall pass to any Trustee or Recviver o Assipgnee for the
benefit of creditors, ar otherwise by operation of law. Should the Lessee be adjudged 4 Bankrupt, or make a voluntary assignment
for che benefit of creditors, or if a Recetver or Trustee in Bankruptey be appointed for the property of the Lessee, and such
Receiver or Trustee is not discharged within thirty (30) days after date of appointment, then the Lessor herein shall have the right,
atits option, of werminating this Lease upon giving fifteen (15} days written notice to Lessee of Lessor's election tn exercise sard
aptivncand upon the expiration of such fifteen { 15) day period, this Lease shall cease and terminate.

X,
DEFAULT CLAUSE

A1t is further covenanted and agreed by and between the parties hereto that in case, at any thme, default shall be made by the
Lessee in the payment ol any of the rent herein provided for upon theday the same becomes due and payable, ar in cuse of
defaultin relation 1o liens, as hereinabove provided for, or if the Lessee shall fail ta perform any of the covenants of this Lease by
it 1o he kepeand performed, then, and in any of such events, it shall he lawful for the Lessorat its election, to deckire said demised
term ended. and 1o re-enter upon the said premises and the buildings and improvements sisuated thereon, or any part thereof, cither
with ar without process of law, the said Lessee hereby waiving any demand for possession of said prenvises, and any and all buildings
and improvements then situated thereon; or, the Lessor may have such other remedics as the law and this insteoment afTord. The
Lessee covenants und agrees that upon the termination of said demised teem, at such election of the Lessor ur in any other way,
the Lessee will surrender and deliver up the premises and property (real and personal) peaceably to the Lessor, its agents or attorneys,
immediately upon che teemination of the sald demised teemiand if the Lessee, its agents, attorneys or tenants shall hold the safd
premises, orany part thereaf, one (1) day alter the same should bie surrendered according to the terms of this Lease, it shall be
deemed guitey of forcible detainer of sald premises under the statute, and shall be subject to eviction or removal, fareibly or other-
wise, with or without process of law.

B Though this be a Loug-Term Lease, the parties understand and agree that the refationship between them is that of Landlord and
Tenant, and the Lessee specifically acknowledges that all statutory proceedings in the State of Florida regulating the relationship of
Landlord and Tenant respecting collection of rent or possessian of the premises, accrues to the Landlord hereunder.

C. Nuthing herein contained shall be construed as authorizing the Lessor to declare this Lease in default, where the default consists
in the non-payment of rent, until such non-payment shall, in violation of the terms of this Lease, have continued for fifteen (15)
days after written notice of such default shall have been given by the Lessor to the Lessce, and where the alleged default consises af
sonie violation other than the foregoing, the Lessar may not declare this Lease In default unell such violation shall have contined for
thirty (30) days after the Lessar shall have given the Lessee written notice of such violation, and Lessee shall not have undertaken,
during said thirty-day period, ta cure said violation by vigorous and affirmative action; pravided, however, that nothing herein
contained shall be construed as precluding the Lessor fram having such remedy as may Ec and/or become necessary In order to pre.
serve the Lessor's right and the interest of the Lessor in the premises and in this Lease, even before the expiration of the grace
petind or notice period provided for in this paragraph if, under particular circumstances then existing, the allowance of such grace or
the giving of such notice wonld prejudice or endanger the rights and estate of the Lessor in this Lezse and in the demised premises.

N Al default and grace periods shall be deemed to run cancurrently and not consecutively,

E. 1tis mutnally covenanted and agreed that the varlous rights, pawers, options, elections, privileges and remedies of the Lessor
contained i this Lease, shall be construed as cumulative, and no one of them shall be construed as being exclusive of the ather or
exclusive ol any rights or priorities by law.
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Fouis further covenanted and agreed by and between the
the rent that may be dwe under the terms of this Lease by any proceedings under the same,
rent, money ur payments due under the terms of this Lease by any proceedings under the same, or the right given the Lessor (o

enforce any ol the terms and provisions of this Lease, shall nat in any way affece the rights of such Lessor ta declare this fLease vold

and the term hereby ended, as herein provided, when default is made in the payment of sald rent, or when default is made by the
Lessee i any af the terms and provisions of this Lease.

partics hereta that the Hyht given to the Lessar i this Lease to cuollect

or the right to callect any additional

Gt atany time, by reason of the fallure of the Lessee to keep and perfarm any covenant or agrecment which under the terms
of this Lease the Lessee is bound and obligated to keep and perform, it becomes hecessary for Lessor to employ an attorney to
protect the rights and interests of the Lessor in the dem|sed property, or to enforce the terms and provisions of the Lease, or pracewd

under itinany particubar - then, in any of such events, the Lessee will owe and will pay unta Lessor all costs of Conrt and reasonable
Attorneys' fees incurted or expended by the Lessor in taking such netions,

Hodtis further covenanted and agreed by and betwee
time before the expiration of the term of years here
tained, then all of the right, estate and interest of the Lessee fn-and under this Long-Term 1
shall at onee pass 1o and become the property of theLessor without any compensation the
laefeiture, but as liguidated and agreed damages o Lessor beeause of such de
Lease - each of the parties acknowledging it to be the fact that for breach
character, the Lessor will sustain substantial datnage of such character as to make it most burdensome and tedious, if not actually
impossible, to ascertain with mathematical precision. Each of the parties therefor, have agreed upon this provision tor liguidated
damages in the interests of obviating what would atherwise be burdensome and difficult Higation to mattain or to defend - as

the cine may herand this provision for liquidated damages has been taken into consideration by bath parties in fixing the terms of
and the consideration for the making of this 1ease,

n the parties heeeto that in the event of the termin

atlon ol this Lease at any
by created, for the breach by the Lessee

of any of the covenants herein con-
<ease, without limitation or qualification,
refor unto the Lessee, not as a penalty for
fault by Lessee and the consequent cancellation of the
and consequent cancellation of Long-Term Lease of this

XIv,
ADDITIONAL COVENANTS OF LESSEL

A The Lessee covenants und agrees with the Lassor that the premises will be nsed for legal purposes anly,

B The Lessee covemnts and agrees with the Lessor that no damage o destruction to any building or improvement by fire, wind.
storm, or any other casualty, shall be deemed to entitle the Lessee to surrender possession of the premises or to terminate 1 his

Lease, ur to violute any of its provislans, or to cause any ubatement or rebate in the rent then due or therealter becaming due under
the terms hereof,

C.This Lessee covenants and ageees with the Lessor that nathing in this Lease shall

ver be construed as ermpawering the Lessce
to encumber or cause the Lessor to encumber the title or Interest of the Lessor,

1. 'The Lessee covemnts and agrees with the Lessor that at the termination of this Lease, the Lessoe

deliver unta the Lessor, the possession of the premises, and all building and improvements located there
equipiment appertaining thereto.

will peaceably and quietly
on, ax well as all fixcures and

XY,
COVENANTS OF LESSOR

A During the tern of this Long-Term Lease, the Lessor shall be respansible for the care and maintenance of the said demised
prenises and facilities; and shall fusther provide all utility services required; and shall cause said premises to be covered by Fire and
Extended Coverage Insurance, in such amounts as it deems advisable, and shall obtaln Public Liabillty Insurance as {t deems ad-
visable, and said Lessor shall cause all Real Estate and Personal Property Taxes and assessments levied upan the demised premises and
the improvements thereon and personalty and equipment thereof, to be paid, and shall further be responsible for the care, mainten-
anee and replacenent, when required in the Lessor’s sofe discretion, of all persanalty and equipment thercon and therein,

3. No damage or destruction to any building or Improvements, or any equipment or

demised premises by fire, windstorm, or any other casualty, shall be deemed to entitle ¢
terminate this Lease, or to violate

personalty now or hereafter located upon the

he Lessce-Association and its members to
any of its provisions, or to cause eny abatement or rebate of the sums then due or therealter
becoming due under the terms hereof, However, the Lessor shall be abligated, at lts cost, to reconstruct and repale the damage, and
repair or replace the equipment and persanalty within a reasapable time after sald casualty, whether or not sald damage and loss, or
aiy portion thereof, is covered by insurance, and notwithstanding the deductible provisions of any Insurance Policy;- or, the
Lessor, i more than seventy-five percent (75%) of the bullding improvements on the recreational area are damaged, may notlfy the
Assuciation, in writing, within sixty (60) days of the date of said casualty, that it exercises its right to terminate and cancel this
Lease, and the Lessee-Association and its members shall not be entitled to any compensatlon for the termination of this Lease,
which rermination shall take effect as of the first day of the month fallowing the casualty,

XVI,
COVENANT OF QUIET ENJOYMENT

The Lessor covenants and agrees with the Lessce that so long as the Lessee keeps and performs all of the cavenants and con-
ditions by the Lessee to be kept and performed, the Lessee shall have quiet and undisturbed and continuous possesslon of the

premises, freed fram all cluims against the Lessor and all persons clalming by, through or under the Lessar, subject only to the rights
of other Lessees ta use, occupy and enjoy the same, and the rights of the Lessar, us provided in this Lease,

XVIIL
MISCELLANEQUS PROVISIONS
ttis mutually covenanted and agreed between the parties, as fallows: -

A. That no waiver of a breach of any of the covenants in this

Lease contained shall be construed to be a walver of any succeeding
breach of the same covenant,

B. That time is of the essence in every particular, and particularly where the obligation to pay money is involved.

C. That all arrearages in the payment of rent, or in the repayment to Lessor of any sums which Lessor may advance on behalf of

Lessee, as elsewhere provided herein, shall bear interest from the date whan due and payable, and where maney ls advanced, from
the date of said advancement, at the rate of ten percent per annum, until paid,
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1. That no modification, release, discharge or waiver of any praviclons hersof shall be of any force, effect or value nuless in
writing, and signed by the partivs who are then Lessor and | essee,

£, That all covenants, premlses, conditions and obligations herein contained or implied by law, are covenants running with the
Jand and shall actach to and be bindlug upon the heirs, cxecutors, administratars, successors, legal representatives and assigns of each
af the partles to this Lease,

F.°That this instrument contains the entire agreement between the parties as of this date, and that the execution hereal has not
been induced by either of the partics by representations, promises or understandings not expressed heretn, and that there are no
callureral ngreements, stipulations, pramises or understandings whatsoever hetween the respectlve parties in any way touching the
suliject matter of this instrament which are not expressly contained in this lnstrument,

G. That where, under the terms of this Lease, it is incumbent upon either side to do or perform an act, such act shall be done
and performed promptly.

H. The words MLessor' and "Lessee™, and "Lessee-Association' and Y Individual-Lessee™, wherever and whenever used herein, shall
includu the singutar or plural thereof, and the use of any gender shall include all geuders wherever the same shall be appropeiate.

L. The invalidity, in whale or in part, of any covenant, promise or undertaking, or any paragraph, sub-paragraph, sentence,
clwse, plirase or word, or of any provision of this Lease, shall not affect the validity of the remaining portions thereof.

J. This Lease is to be construed in accordance with the laws of the State of Florida,

K. Nao modification, release or discharge or waiver of any provision hercot shall be of any lorce, effect or value, unless in
writing, signed by the Lessor,

L, The Lessee shall not do or suffer uny waste or damage, disfigurement or injury to the demised premises or ta any hoprovenients
and appurtenances thereto, and any personal property now or herealter placed or hrought therean,

M. The tenms “Condominism parcel”, "Candominium unit”, “unic”, “unit awner”, “owner of a unit", “parcel awner”,
“cominon elements”, and “comtmon expenses”, and all vther terms in this Lease, shall e defined as said 1erms are defined and used
in the Declaration of Condominiunm to which this Lease is attached as Exhibit Nu. 3.

N, The term **Lessee-Assaclation® and ' Lessee®, shall inchude the tern "Individual-Lessee, as wsed in this Lease, unless the
contest otherwise requires,

O. SHOULD THE INDIVIDUAL-LESSEE FAIL TO CAUSE THE RENT PAYMENT DUL HEREUNDER TO BE FALD
TO THE LESSOR, WITHIN 10 DAYS AFTER THE DUE DATE, THE LESSOR MAY AT ITS DISCRETION, LEVY A
LATE CHARGLE OF $25,00 AGAINST SAID INDIVIDUAL-LESSEE WHICH SUM SHALL B THEREUPON DUE AND
PAYADLE.

XV
NOTICE

Whenever, under this Lease, a pravision is made for notice ol any kind, it shall be deemed sulficient notice and service terveof il
such notice to the Lessee-Association is in writing, addressed to the Lessee-Association at the address of the Condominivm building
described in the Declaration of Condominium to which this Lease is attached as Exhibit No. 3, and sent by certified mail, with
postage prepaid, or by personal delivery thereal} and if such notice to the Individual-Lessce is in writing, addressed 1o the Individual-
Lessee at the address of the Condominium building described in the Declaration of Condaminium to which this Lease is attached as
Exhibit No. 3, and sent by certified mail with postage prepaid, or by peesonal delivery thereofi and if such potice ta the Lessor is in
writing, addeessed to the Lessor at efa Century Village, North Haverhill Road, West Falin Deach, Florida, 33401, or such other
address as the Lessor may from tinie to time deslgnate, and said notice is sem by certificd mail with postage prepaid.

XIX.
ADDITIONAL COVENANTS OF LESSEE ASSOUCIATION

The Lessee-Association s an Association fonned to conduct and administer the affales of the Condominiun specified in the
Declaration of Condominium te which this Lease is attached as Exhibit No. 3, and the By-Laws of said Assoclation are attached to
said Declaration as Exhibit No, 2,

The Lessee-Assocltion agrees to aceept all of the benefits and all of the duties, responsibilities, obligations and burdens Imposed
upon it by the provisions of this Lease - it being understood and agreed that this Lease Is for the benelit of the members ol the
sild Lessee-Associution, amd said Lessee-Associntion understands and agrees that its undertakings, as set forth in this Lease, is an
essential consideration Mowing to the Lessor without which this Lease would not have been maide, ‘The Lessee-Assuciation herehy
covenants and warrants unto the Lessor that priar co admicting the initial lessee condominium unie purchaser, ie., the first purche
aser from the Developer, Into the Assoclation, it will cause said ndividual, joined by s or her spouse, to execute a copy of this
Lease, wherein said Individual-Lessee agrees to be bound by the terns and conditions af this Lease asd to make payments re.
guired of him to be made hereunder, and whereby said Individual-Lessee impresses o fien upow and encmnbers his individual in-
terest b Jls condominfum unit in the sabjece Condaminiom, in Favar of the Lessor, as security for the Individual-Lessee’s abliga-
tion hereunder, This Lease shall be executed by the Lessor and the Lessee-Associution, aned the same shall be recarded ay Ex]litit
No. 3 to the Declaration of Condominium to which it is attached, Copies of this Lease shall be made and the Lessee-Association
shall eause the fnitil Tndividual-Lessec, joined by lis or ber spouse, upaa his being admiteed into the Association, to execute a
copy ol this Lease, which copy is unexecuted by the Lessor and Association, and which shall be duly witnessed and acknow
ledped as to sald Individual-Lessee und spouse, and recorded in the Public Records of Palm Beach County, Florida, together with
the Deed of Conveyance from the Developer to the Individual-Lessee of the Condominium pareel being purchased by him, The
Individual-Lessee unit owner’s condominium parcel, together with the name of the Condominium and the recording data as ro
sald Condominium's Decluration of Condominium, shall be deseribed and set forth in the copy of sald Lease in the place hereln-
after provided, (which spaces are blank in the original Lease attached to the Declaration of Condominium as Exhibit No, 3}, und
safd Individual-Lessee and spasse shall be deemed 1o have executed the original Lease attached to the Declaration of Condomin-

fum as Exhibit No. 3.

it is mutually agreed and recognized by and between the Lessor and the Lessee herein that in the event any unit awner is delinquent
in the payments required to be made by an Indlvidual-Lessee under the terms of this Lease, this shail not preclude the other Individual-
Lesser unit owaers of the Condominium fram the use of the recreational facilities. 1t shall be the obligation, however, of the Lessee.
Assoclation to enforce the collection of the asssssiments pertaining to the recreational facilities which are a part of the common ex-
penses of the Condominium,
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The number of Condominimn units in the Declaratlon of Condaminium ta which this Lease is attuched, zhall not be inereased not
decreased, nor shall the designation of each unlt by number, as set forth thereln, be changed during the term of this Lease, without
the Lessor's prive weitten consent,

XX,

LIEN UPON CONDOMINIUM UNIT AS SECURITY FOR OBLIGATION
OF INDIVIDUAL-LESSER

[ urder to secure ta the Lessor the obligations by the Individual-Lessee to the Lessor for the payment of all monles due und to
become due hereunder as to the Individual-Lessee's Condominium parcel, the Individual-Lessee, us the unlt owner of said Condo.
minium, does hereby grant, sell, bargain, convey and confirm unto the Lessor, iy foe simple, a lien upon the following described
Condomininm unit, together with its proportionate interest In the common elements, to-wit:

Condominium Parcel No, L in CONDOMINIUM, according to the
Declaration of Candeminium thereof, recorded In Officlal Records Book at Page v of the
Public Records of Palm Beach County, Floridu;

together with a lien an all tangible personal property, including furniture, Furnishings, fixtures, appliances, equipment and goods nuw
or hereafter lacated within said Condaminium unit, and all additions and accessions thereto, except that such Hen upon the afore-
described tangible personal property shail be subordinate to prior bona fide liens of recard.

Notwithstanding the foregaing, the Lessor is hereby given and reserves unte itself a lien on each Condaminium unit, together
with its proportionate interest in the common elements in the Condominium described In the Declaration of Condominium to
which this Long-Term Lease s attached as Exhibit No, 3, which sald original Lease is executed by the Lessor and Lessee Associa-
tion. The foregolng lien shall be the same as the len above deseribed to tc sivert by the Individual-Lessee, and the execution of a
copy of this Lease by the initial Lessee Condominium unit purchaser, Le., liw Arst purchaser fram the Peveloper, whereby sald
Individunl-Lussee impresses a len upon and encumbers his Individual Interest i his condaminium unit, tugether with its pro-
portionate fnterest in the conmen elements, shall be by way ol confirmution of safd lien in Favor of the Lessar, and tn the event
said Individual-Lessee falls to execute o copy of this Lease, as required above, the same shall not afTect the Lessor’s lien an said 1n-
dividual Lessee's condominium undt,

The lien herein granted in the first puragraph of this Article shall be for the unpaid amount of rent attelbutable to such unit,
together with interest thereon, and all sums advanced and pald by the Lessor for taxes and payments on account of u superlor
mortgage, lien or encumbrance, in order to preserve and protect {ts lien, together with fnterest thereon from the date of sald ad-
vance, and reasonable attorneys' fees incuzred in the collection and enforcement thereof,

Upon Tull puyment of arrearages, advances as set forth in the preceding paragraph, interest and costs (including atrorneys' fees),
the party making payment shall be entitled to a recardable Sattsfaction discharging the lien as ta such arrearages, advances, interest
and costs anly; however, such Satisfaction shall in no way diminish or extinguish the lien hereby ereated us to any other amounts due
or to become due, and said liea shall continue throughout the term, The parties understand and agree that the Lessor's lien, as pro-
vided for herein, is a continuing lien and shall be i foree and cffect during the life of this Lease,

The liens hereby given may be foreclosed cither in the manner in'which a mortgage on veal praperty is foreclosed, or alternately,
at the vption of the Lussor, in the manner in which statutory Hens an real praperty are foreclosed, or at the lurther aption of the
Lessor, by any other remedy available to the Lessar for the foreclosure of sald liens.

Forand in cansideration of the yranting to the Lessor of the lens hereinabove described, together with the remedies for their
enforeement, as hereinabove set forth, the Lessor hereby agrees that it will not teriminate or cancel this Lease by statutory summary
proceedings, or atherwise, because of the Individual-Lessee's faflure to pay the sums provided and reserved to be pald hereunder,

As ta the Lessor's lien provided in this Long-Term Lease, notwithstanding any language hereln to the contrary, where the Mort-
gagee of an Insticutional First Mortgage of record, or other Purchaser of a Condominium pircel abtains titde ro said Condominium
parcel as a result of foreclosure of the Institutional First Mortgage (as hereinalter defined), or when an Institutional First Mortgagee
of record accepes a Deed to said Condomtnium parcel in liew of (oreclosure, or where the Lessor under the Long-Term Lease obtains
title as a result of foreclosure of the lien under sald Lease or accepts 4 Deed to s Condominium parcel in licu of such foreclosure, or
uther Purchaser obtains title to a Condominium parcel as a result of foreclosure of the aforesald Lessor's Hen, such acquiver of title,
his suceessors and assigns, shail not be lable for rent coming due under this LongTerm Lease chargeable to the farmer unit owner of
such parcel, which became dae priar to acquisition of tele as a result of the foreclosure or the acceptance of such Deeds in lieu of
foreclosure.

The Lessor understands and acknowledges that in comiection with the sale of each individual unit in the Condominium, the
purchaser therof may desire to purchase his une utilizing the proceeds of a mortgage loan, which mortgage will encumber the unit
being so acquired. In the light of such information, the Lessor hereby covenants that sald Lessor's lien described in the preceding
paragraphs are subordinate to the extent herelnafter specifically set forth, ta the lien of such individual mortgage, provided that such
individual mortgage has been made by a Condominium unit vwner in connection with the fnltial purchase and acquisition from the
Developer of the Condominium property of his Condominium unit in the CondomInium property described in the Declaration of
Conduminium to which this Lease is attached as Exhibit No. 3, and provided further that such mortgage Is made with an institutional
lender which is herein defined as a National or State Bank, Insurance Company authorized to do business in Florida, or u State or
Federal Savings or Building and Loan Association, The subordination provisions of this paragraph shall be self-operative; however, if
requested, the Lessor shall confiem sald subordination In writing, Lessar's lien shall only be subardinated this ance durlng the term of
this Lease, The subordination provided in this paragraph is limited to the following provisions of this paragraph: -

In the event the Institutional Flest Mortgagee, to which the lien above referred to has been made subordinate, forecloses its
moregage against said Condominium parcel and obtains title to the same by public sale held as a result of such foreclosure suit, or
safd Institutlonal First Mortgagee acquires wltle by conveyance in lew of foreclosure, the sald Instltutional Fiest Mortgagee, for so long
as it shall continue to hold title, shall receive an abatement of rent in the amount provided under Article 111 for sald Condominfum
parcel, and said rent coming due under Article 111, of this Lease shall be reduced to the extent as if said Condominium parcel did not
exist, provided the said Institutional First Mortgagee must recetve in full the benefit of such reduction in rent by credit against
its portian of the comman expenses of the Condominiuin, and further provided that the same shall not redice nor abate any other
of the promises, cavenants or obligations of the Lessee Assaciation and Individual Lessees under this Lease, Upon the sald Instltutional
First Mortgagee's conveying its title to the Condominium parcel so acquired by it, the foregoing abatement of rent shall immediately
cease and terminate; however, pending said conveyance of title to the Condaminium parcel by sald tnstitutional First Moregapec,
during any period of time that sald Condominium unit is occupied, there shall be no abatement of rent, Should the Institutional
First Mortgagee, upon conveying sald parcel, receive a Purchage Money Mortgage upon safd parcel, the subordination provisions set
foreh in this paragraph shall be self.operative and apply to said Institutional First Mortgagee's Purchase Money Martgage, and said

w1025 met 34




srovistons of this paragraph shall continue as long as said Institgtonal First Mortgagee, fts suceessors or asslpns, Is the owner and
wlder of a Purchase Money Mortgage on the applicable Condominliom parcel. The Lessor ugrees to confirm the foregoing subordin.
ation I writing, if so reguested by said Institutional Fiest Mortgagee.

The Lessee-Assoclation, its suceessors and assigns, understands and aprees that the within Lease lmposes upon it the firm and
irrevacable obligation to pay the full vent and perforn the other pravisions hereof, for the full term of this Lease, The pravislons
sct forth in the flest paragraph of this Ardcle XX, hereinalrove, provides one means of securlng to the Lessor the payment of such
rent by the Lessee, and the latter's pecformance of its other obligations hereunder, Inchuding the payment of reasonable attorneys’
fees and costs which may be tncurred in elTecting collections thereof, The means therein sot forth shall not be the Lessor's exclusive
remedy.

The Lessee-Assoclation's leasehold interest in and ta the demised premises has been and is hereby declared to be acquired
pursuant to Flotida Statute 711, 121, Al monies due and to become due under the provisions of this Long-Term Lease, including,
withoul limitation, expenses of rent, and such other items as are specified herein, are - and shall condnue to be for the teom of this
Lease, declared to be common expenses of the Conduminium created wpon the real property described in and by virtue of the
Declaration of Condominium to which this Long-Term Lease is attached as Exhibit No. 3, and made & part hereof, and as common
expenses, all monies due or to become due under this Long-Tern Lease are part of the costs of maintaining the common elements of
said Condontinium, Notwithstanding the right of the Board of Directoes ol the Lessee-Candominium Association to apply payments
by unit vwners for common expenses in such manner as they determine in thele sole discretion, as provided in the afuresaid
Declaration ol Condominium and the By-Laws of the Association thereto attached, the Lessor herein shal) have the vight, in its sale
discretion, to require the Roard of Directors of the Condominium Association to apply any and all puyments by @ unit owner lor
conmnnon expenses i the maneer it dleeets, and to require the said Board of Dircetars to pay from sald funds callected by it the remt
due appertaining thereto, o the Lessor, Lessor, at its option, and as ofven as it desires, may, from tine to time, require the in-
dividual Lessees to puy the rent due under this LongTern Lease as to theirunit directdy to the Lessor, or such party as it
tlesighates,

Nelther the demised premises under this Long-Term Lease, nor the Lessee Assoclation and its members’ rights therero, shall
be deemed o part of the Condominium property of the Condominiam created by the Decliration of Condominium to which this
Lang-Term Lease is uttached,

1t shall be the dury of the Lessee-Association to assess its nnit owners in accordanee with the Condominivm Act, its Declaration
of Condominium and By-Laws, and this Long=Term Lease, in such amounts as shall be necessary o pay its obligations, payalle in
money, to the Lessor herennder, and to otherwise perform its covenants and promises herein, Notwithstanding the foregotng, the
Lessor under this Long-Term Lease shall determine the amount due fram cach unit owner wnder chis Lease in the manner proyided
heredn,

The foreclosure, or ather actions to enforce the liens herein provided, by the Lessor or Lessee Association, shall nut be considered
or construed as a termination or cancellation of this Long/Teem Lease, in whote or any part thereol, or as to any Condeminium unit,
nor shall it operate as an extinguishment o teemination of such lienst and if an institutional first mortgage encambering a Con-
domininm unit shall be foreclosed, the same shall not operate as an extinguishinent of this Lease, in whole or in part, orasa
termination of the Lessor's lien as against the Condominium unit so foreclosed, and such lien shall be renewed withont any act on
the part of the Lessor, ol the Mortgagee or subsequent owner, hutonly for money which shall become due and payable hereuneder
after the purchaser at a Toreclosure sale shall have scquired title to the Condominivm unit forezlosed, or upon the dare that such
instivutional wortgagee, Lessee Association, or its nominee, or Lessar nbtains a Deed in lien of foreclosure; subject, however, to the
pasamount provisions as to an abatement ol the Lessor's rent for such time in favor of certain Institutional Fist Martgagees, as
hereinbefore provided in this Artiele,

Inthe event that the Lessor's Hen granted by the provisions of Article XX, (st paragraph hereinabove} should. Tor any cause or
reason whatsoover, be determined 1o be invalid, c.\'liugltishcd nr unenforceable, then the Lessee-Association agrecs that sisch Fuer shall
not extinguish o diminish in the slightest degeee the Lessee-Association's and Individual-Lessee's financial or other abligativns
hereunder, and that the Lessee-Assaciation will. in the manner as now preseribed by Chapter 711 Florida S utes, and as such
statute tnay be amended, make such assesstients and enforce its lien therefor on the individual Condeminium units in the Con-
dominium propesty, in order to comply with and fulllif the Lessee-Association's and Individual-Lessee’s obligations to the Lessor
hereumler,

The parties understand and agree that nothing herein contained shall authorize the Lessor to collect the same indebredness twice,
and any Condominium unit owner wha pays the proportionate share of the rent payable by his Condominium unit hereunder, and
its prorata share of the common expenses incurred in connection with the leased premises, shall be entitled to require from the
Association-Lessee and the Lessor, a recardable Satislaction of the tien for the amount paid and discharged.

XX
RENT ADJUSTMENT

Lessor and Lessee herein covenant and agree that the vental payments provided Tor in Articke 11 above, shall be adjuseed, higher'or
lower, based upan the Cost of Living [ndex, as hereinafter L[ufinu‘{ anel provided i this Paragraph, at one {1) year intervals, commencing
January 1st, 1972, and continuing yeurly therealcer throughout the term of this Lease, The adjustiment to the rent ta be made and,
therefore, the monthly rent for cnch yearly term, commencing January 1st, 1972, shall be determined by multiplying the basic monthly
vent provided Tor in Article 111, above, by a fraction - the numeratar of which shall be the index Flgure indicated Yor the month of Octaber
preceding each January 1st, commencing with October, 1971, as shall be shown by the Consuniers' Price Index - the United States City
Average All Ttems and Conmnodity Growps, Issued by the Bureau of Labor Statistics of the United States Department of Labor, and the
denominator of which shall be the Basic Standard Index Figure ol such Price lndex for the month of October, 1969, The product of such
multiplication shall be the amount of the monthly rental payments ro be made hereunder for the suceeeding year votil the next comp.
tations provided for herennder shall be made,

As an example of such computation, assume that the Index far the month of Octaber, 1971, should be 120.0, the new monthly rental
amaount for the period from and Ineluding January 151, 1972 through December 31st, 1972, would be arrived at by multiplying the monthly
rental provided for in Article 111, |1creinnh0vn, by a fraction, the sumerator of which would be 120.0, and the denominator of which
would be the Basle Standard [ndex Figure Tor the month of October, 1969, The product arrived at would be the mionthly rental payments
due hiereunder far such period, In sucﬁ instance, on January 1st, 1973, 1 new computation would be mude, as described herein, and the
rent far the periad from January 1st, 1973 through December 31st, 1973, would be determined by such process, and sa forth for each
yeur during the term of this Lease,

It is understood and agreed that the above described Index is now being published manthly by the Bureaw of Labor Statistics of
the United States Department of Labor, Should it be published at other intervals, the new Index hereinabove provided for shall be
arrived at from the Index or Indices published by said Bureau most closely approximating the month of October of the year preceding
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the January st on which the adjustment is made, Should said Bureau of Labor Statistics change the manner of computing such
Index, the Bureau shall be requested to furnish a convension factor deslgned to adjiust the new index to the one previously in use, and
adjustment to the new tndex shall be made on the baskh of such conversion lactar, Shoutd the publication of such Index be dis-
continued by said Bureau of Labor Statistics, then such other Index as may be published by such Bureau most nearly approximating
said discontinued Index shall be used in making the adjustments heveln provided for, Should said Bureau discontinue the publication of
an Index approximating the Index herein contemplated, then such Index may be published by another United States Governmental
Agency as most nearly approximates the Index herein flest above referred to, shall gavern and be substituted as the Index to be used,
subject to the application of an appropriate converslon factor to be furnished by the Governmental Agency publishing the sdapted
Index. I such Gaveramental Agency will not furnish such conversion fuctar, then the parties shall agree upon a converslon factor of u
new Index, and In the event an agreement cannot be reached as to such conversion factor or such new Index, then the partics hereto
agree to submit to Arbitratars selected and in accordance with the Rules of the American Arbitration Association, and the Arbitration
laws of the State of Florida, the selection of a new Index approximating as nearly as possible the Index hereinabove contemplated,
which new Index may be one published by a Governmental Agency, or one published by a private agency and generally aceepted and
appraved as an [ndex reflecting the contemplated fluctuation in the purchasing power of the United States dollar, The Index selected,
and the determination made by such Arbitrators in either of the above events, shall be binding upon the parties herero. i the event
ullany controversy arising us to the proper adjustment for the rental payments as hereln provided, Lessee shall continue paying the
rent 1o the Lessor under the last preceding rental adjustment, as herein provided, until such time s said controversy has been settled,
at which time an adjustment will be made, retroactive to the beghuning of the adjustment perlod tn which the contraversy arose. In

no event, and under no computation, nor in anywise, shall the provisions of this Lease provide that the amount of rent to be paid
shall be less then the amount provided for as "Rent’ in Artiele 111, hereinabove.

XXII.

TERMINATION OF CONDOMINIUM OF WHICH THE LESSEE ASSOCIATION
HEREIN 1§ FORMED TO CONDUCT AND ADMINISTER THE AFFAIRS, -

A volintary or inveluntary terminadon of the Condominium ereated by virtue of the Beclaration of Condominium ty whiclh this
Long-Term Lease is attached as Exhibit Nu. 3, shall not terminate this Leases however, upan the voluntary or involuntary terminatian
of the Condominivm aforesaid, the lien of any institutional fiest mortgagee wha s a holder ol a mortgage encumbering a Con-
dominivm pareed in the Condominium aloresaid, shall be superior to the liens of the Lessor and alf rights of the Lessor under this
Long-Term Lease, All of the provisions of the Declaration of Condominivm wo which this Long-Term Lease is attached as Exhibit No.
3, relative to this Lease, inchuding, s[wciﬁcu“y. thase provisions relative to the Lessor's approval and consent witly regard to voluntaey
termination of the Condomininm and, where required, any Ameadment of the Decliration ol Condominiam, ate heveby decluced to
be an integral part of the consideration given by the Lessee to the Lessor for this Lease; however, notwithstanding all of the terms and
conditions set forth above in this Article, in the event the aforesaid Conduminium is voluntarily teetninated as a result ol “very
substantial™ damage to the improvements an the Condominium reat property, as defined and set forth in Article XU 6. of the
Geclaration of Condominium to which this Long-Terin Lease is attached as Exhibit No, 3, the consent of the Lessor hereunder shall
st be required, and the liens of the Lessor upan the Condominium parcels in said Condominium, and all the rights of the Lessor
under this LongTerm Lease, shall continue in full force and effect; however, an insticutional first mortgagee’s mortgage lien en-
cumbering a Condominium parcel shall be prior to the len of the Lessor as taany commaon surplus of the Condominiwn and any
pruceeds from any and all Insurance Policies or proceeds from any other source,

XXM
AMENDMENT QF LONG-TERM LEASE

This Long-Term Lease may be amended by agreement in writing, executed by the Lessor atd the Lessee-Assaciation, which
Amendment shall be duly recarded in the Public Records of Palm Beach County, Florida, and the recording of said Amendiment shall
also constitute and be deemed to be an Amendiment to the Declaration of Condominium to which this Lease is attached as Exhibit No.
3, as to the provisions in said Declaration relative to said LongTerm Lease, No Amendment shall change a unit owner's rent under
this Long-Term Lease, nor impair the rights of the unit owners 1o the use and enjoyment of the recreational area and facilities.
without the unit owners so affected, and all record owners of martgages thereon joining in the exccution of said Amendment. No
Amendment shall change the provisions af this Long-Term Lease with respect to Institutional Mortgagees, nar shall any Amendment
affect, impair or prejudice the validicy, rights and priorities ol any mortgages encumbering Condominium parcels in the sald Con-
duminium, The loregoing is subject to the paramount provisions applicable therewo in Article VI, of this Long-Term Lease and

" paragraph “S™ of Artcle XIX of the Dectaration of Conominium to which this LongTerm Lease Is attached.

XXIV.

AGREEMENTS, ETC,, TO BE COVENANTS RUNNING WITH
THE LANDS

A. The terns, conditions, provisions, covenants and agreements set forth in this Long-Term Lease shall be binding upon the Lessor
and Lessee, their respective heirs, legal representatives, successors and wssigns; and shall be deemed to be covenants runuing with the
land, and by “land”, is micant the demised premises, as well as the premises deseribed in the Declaration of Condominium to whicl
this Lease is attached as Bxhibit No, 3,

B. Incorporation of Delinitions by Reference, The definitions of the words, teems, phrases, ete., as provided In Article 1. of the
Declaration of Condominium to which this LongTerm Lease is attached as Exhibit No. 3, are incorporated herein by reference and
made a part hereof, and unless the context othenwise requires, said definitions shall prevail,

ARV,
GENERAL PROVISIONS

The Lessor shall, from time to titme, promulgate Rules and Regulations, and amend same, as to the use of the recreatinnal facilities,
The initial Rules and Regulations, and all amendments thereof and revisions thereof shall be posted in a conspicuous place in the
Community Center Clubhiause. The Rules and Regulations shall be deemed an integral part of the within Lease, The Lessee-
Association and Individual-Lessees specifically covenant and agree to be bound by all of such Rules and Regulations and said
parties shall obey same and be respansible for their being obeyed by tha Individual-Lessee's family, guests, invitees and seevants,

Should a unit owner fail to pay rent and other assessments under this Long-Term Lease, within ten (10) days afeer the day the
same shall become due as determined by the Lessor, the same shall be delinquent and the Lessor may deny the unit owner and/or
authorized user of the recreational Facilities the use and enjoyment af same untid such time as said sums are paid. The Lessor shall
further bave the right, in its sole diseretion, to suspend any unit vwner and/or authorized user of the recreational facilities from the
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tse ol same Tor a pertod not ta excecd thisty (30} days, Tor any Infraction ol the pronalgated Rules and Regulations pertaining to
sabd recreational facilities, Should the wnit owner or the authorized user of the recreational Tacilities vghts’ to wse smne be swspended,
there shall be no abatement or reduction In the sums due and payable by sald unlt owner or authorized user,

Any person wha is the owner of o Condominium parcel tn the Condominium created by virtue of the Decluration of Con-
dominium w which this Lease is attached, together with spouse and other members of said parcel owner's immediate Gunily, whe
are i residence i the Condomininm parcel, as provided in said Declaratlon ol Condominium, and who are at leasy fileen years ol
apry iy e the recreationat facillties, as provided thervin, Where a Corparation is a parcel owner, the use of the recreational
lacilities shall be limited at any one time 1o such officer, director or emplayee of sabl Corporation who is in actual residesice, and
soch islividual shall be deemed o be the Condominiuin parcel owner for the purposes of this parageaph, Guests and invitees of 3
wnit owier, including children under the age of fifteen years, whether by temporary residence in the Condominium er not, neay only
be peeanitted o use the recreational Tacilities, if at all, with the permission of the Lessor, subject to the terms and conditinns as
Lessor may deternvine in s sole diseretion, including the payment of additional compensation therefor, it being vndeestood and
agreed that said recreational facilities are pelmarily deslgned Tor the use and enjoyient of said vnit owners and other Lessees us 1o
the deanised premdses, and the use by others may be required o be Thiited or not permitted at adl during certain thues of o day,
certain days, weeks, or inonths of the year, and the Lessar shall determine the foregoing bn its sole discretion, incloding the nnaer
anst nrethue i which the facilities in the demized premises are w be wsed and under what cireumstances,

Wleere a party owns one Condominiuo wnit and leases saose, either the unic owner o his lessee, as specified by tie unic owner,
slald he cutithed to the use of the reereational Facilities; however, where the lessee is s]Jucil'iml |)y the wnit owner to be entit)ed o the
wse of the recreational facilities, said lessee's eights to the vse of said TaciBties shall be the sane as though said fessee were the unit
ownet and all chiarges, special assesstieats, or additional rents incoreed by said Lessee, shall be o Hen against said unit, Where a wnit
owner does ot advise the Lessor in writing as to the furepoing Turthwith, the Lessor may determine in its sule discretion who shall
be entitled to the use of the recrvatiomd Facilities, Where o unit owner owns mare than ane onit, the Gunily in residence i cach onit
shalb be entitled o the wse of the recreational Tacitities, whether said Tamily inoresidence be a lessee of said unit ownee, or othenwise,
aned all charpes, special wssessments or additional rents incurred by said lessee shall be a lien against said unit,

The transfer ol the Tee title to each Condominium parcel in the Condomininm ereated by virtue of the Declaration of Con.
dominium to which this Lease is attached as Exhibit No, 3, whether voluntary or by operation of law, terminating the tndividual
Lessee’s membership in the Lessee-Association, shall likewise terminate said Individuai-Lessee's rights to the use and enjoyment of the
demised premises - it being undeestond and agreed that the Individual-Lessee’s rights and privileges under this Lease are not assignable,
The owner of the Condominium parcel identified in this Lease is automatically the Individual-Lessee under the terms and pro
visions ol this Lease and entitled to the rights and privileges of said reereational facilities, and bownd by the terms and provisiens
of this Lease, and required to make all payiments under the terms of this Lease, and sald Condominium parcel shall continue w he
subject to the lien hercinbefore provided. Membership in the Lesser Association and being an Individual-Lessee wnder the terms of this
Luvase, is not severable,

The lien upon cach Condaminium unit created by virtue of this Long-Termn Lease, as herelnbefore provided, shall continue for the term
of this Lease, Subsequent condominium unit vwners are nat required to execote a copy of this Long-Term Lease, and each such unit owner
shall awn his unit subject o the liew under this Long-Term Luase, as hereinbelare provided, and upon suel unit owner taking title to his
wnit, hie shall be deemed to have assuned to have agreed v pay the rent provided wider this Long-Term Lease, and ta be bound by the
teris aned provisions of this Lease,

The Individual-Lessees and the Lessee-Assuciation shall have no rights in and to the demised premises except the privilege of
using the recreational facilities an the demised premises, as provided herein, subjeet to the terms of this Lease, and no mortgape lien
or other encumbrance against a Condominium unit or the Condominmum prapecty specified in the Declaration of Condominium to
which this Lease is attached shall be considered ar constrived as a mortguge Tien or other encunibrance against the fee simple title of
the Lessur inand to the demised premises, vr an the Lessee-Assaciation’sae Individual- Lessee's eights wnider the terms and provisions
hereof,

THE INDIVIDUAL-LESSEE EXECUTING THIS LEASE AGREES THAT HE, TOGETHER WITH HIS HEIRS, AD-
MINISTRATORS ANIY ASSIGNS, SHALL BE BOUND BY THIS LEASE, AND BY HIS EXECUTION HEREQPR, HE HERERY: -

A, Adopts, ratifles, confinns amd consents to the eaccution of this Lease and die Management Agreement, by the Association,

B Covenants and pramises to perflornt each and every of the covenants, promises and undertakings to be performed by unit
owners in the cases provided therefor,

C. Ratifies and conlirms and approves cach and every provision of this Lease, and all of the terms and provisions thereol as being
veasunabie and in the best interests of and for the henelit of the Lessee Condominivim Association and its members, and hereby
approves and ratifies the acts ol the Lessee-Conduminium Association regarding this Long-Term Lease, the Declirntion of Con-
dominium, andd the By Laws of the Association, and the Management Agreement,

1}, Agrees that the persons acting as Dircctors and OFfficers of the Association entering into this Lease and Manageent Agreement,
hive nat bresched any of their duties and obligations to the Association, It is specifically recognized that some or all of the persons
comprising the ariginad Board of Dieectors and Qfficers of the Lessee-Assaciation, are or may be owners of same or all of the Stock
of the Lessur-Corporation and Management Firm, and are or may be some or all of the Officers and Directors af said Lessor and
Management Firm, and that such cireumstances shalt not and cannat be constesed as a breach of their duties and obligations to the
Association, nor as possible grounds to invalidare this Lease or the Management Agreement in whole or in part,

I, Fhe Management Agreement referred to herein is that certain Agrecment attached to the Declaration of Condominium, as
Eahibit No. 4, te which Declacation this Lease is attached as Exhibit Mo, 3,

The Lessor and its designees are hereby granted the right to enter on, over and acruss the Condominium property of the Con.
dominium created in the Declaration of Condominium to which this Lease is ateached as Lxhibit No, 3, in order ta maintain, repair
ur comstruct any utility lines, services or facilities servicing the demised premisesi and the aforesaid eight shull also include the main-
tenanue and repair, if needed, as to the portion of the demised premises which iz a Lake where said Condontinium abuts said Lake, and
the alaresaid right shall also include the maintenance and repair of o laguon where said lagoon is a portion of the Condominium
property, notwithstanding the fact that it is the duty of the owner(s) ol the Condominium units thereon to maintain said lagoon,
and said lagoon shall /lways be maintained wnd repaired and left open and free for Mlow as long as the Lessor requires - it being
understoad and agreed that the same is necessary for the proper drainage of Century Village and for the Lake which constitutes a
partion of the demised premises, Should the Lessor enter upon the land of 4 Condominium fer the purpose of maintaining or re-
pairing a lagoon thereon, due to the faiture of the owners thereol to maintain same, the cost and expense thereof, including interest
thereon at the rate af ten percent {10%) per annum, plus Attarney’s fees and costs of callection, shall be a lien upon each Con-
dominiwin unit owner's Candoniinium parcel, and the Condomintain, and shall be eaforced as other statutory Hens under rhie Florida

T
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statutes, and said sum shall be deemed additional rent. The Association shall malntain any lagoen located upon the Condominium

for whi:ii it is the Assaclation, I the manner and as directed sand required by the Lessor, and same shall be performed forthwith upon
wrltten cotice by the Lessor ta the Anociation, and upon its failure to so perform within ten (10) days from the serving of sald notice,
the Lesaoe shall vac the right to effect snid malntenance und repalr us hereinbefore provided, The term “lake", shall Include the term
“lagor.n®, and vice.versa, wiiere used throughont this Lease, the Declaration of Condominium to which this Lease ls attached, wnd ufl
Exhil::a o snld Declaration,

THE INDEVIDUAL-LESSEE EXECUTING 'THIS LEASE AT THE END OF THIS INSTRUMENT FURTHER ACKNOW-
LEDCGES THAY PEIGR TO HIS EXECUTION HEREBOF, HE HAS BEEN FURNISHED COPIES OF, AND HAS READ,
ABPRIVED AND AGREED TO BE BOUND BY ALL OF THE FOLLOWING DOCUMENTS! - this LongTerm Lease and
the Dr.clasation of Condominium to which this Lease s attached as Exhibit No, 3; the By-Laws of the Association attached to sabl
Peclerathon, and the Management Agreemant attached to said Declaration; and he further acknowledges that he understands that
the rent duc under the Long-Term Lease and his athet abligations under the Long Term Lease, are secured by a lien in the nature of
a Mortgage against his Condominium parcel described in this Lease,

: k1925 et O8
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IN WITNESS WHEREOF, the partley hereto have hereunto set thelr hands and scals, and have caused these presents o b signed
respectively by thelr proper Officers, and the Corparate Seal of the Leasor Corporatian has been duly affixed, this /%7 %% day of
a(__r_jf,(_l]_.«‘e 197 ’ i .

y

Signed, sealed and delivered in the presence oft ENTURY VILLAGE, INC. = " 510

. i ! Al h .
M—M By: il ' =
- Vice President L{; L S

J' Q % (LESSOR)

Cg
sl

e '-...‘.'i".-
/ Z // ﬁ. CONDOMINIUM ASSOCIATION

D y ny:émm.wmm
. President .
}\/\QJ\C\&J\ QU(. gilm ' By %‘J‘/w

] (§LEAL)
Secretary
(LESSEE-ASSOCIATION)
Witness (SEAL,
{SEAL)
Witness
(INDIVIDUALL-LESSEE(S) )
STATE OF FLORIDA }

COUNTY OF PALM BEACH ) %

BEFORE ME, the undersigned authority, personally appeared (4 el d 2. .
to me well known to be the indlvidual described in and wk;m executed’the foregolng instrlnfent as Vice President of ZENTURY VILLAGHE
INC., a Florlda Corporatian, and he acknowledged before me that he execute sucﬁ insteument as such Officer of said Corporation, and that
the Scal afflxed by the Lessar Corporation Is the Corporate Seal of sald Corporation and was alfixed thereto by due and regular Corporate
authority, and that said Instrument is the free act nncrdccd of said Curporatfmn. for the purpases therin expressed,

u S
WITNESS my hand and official seal, at the State and County aforesald, this /7 day of th?.tmf‘ N { .k.’.!.g‘?/u' .
L/ ‘.T,H"‘:}f::l'.:‘. "I"-:' X
-~ = - f,"
My o SHASe sTaTe: o rLomIDN of 1ARCE I\/\ OU\D\Q& Q&‘S gﬁl '
OTARY PURLIG, STATE of ¥ ol 1ARG R
MY COMMISSION EXPIRES JULY 5, 1974 NOTARY PUBLIC Pl
BONDED THROUGH FRED W, DIESTELHORST State of Florida at Large z s

STATE OF FLORIDA
COUNTY OF PALM BEACH ) %

BEFQRE ME, the undersigned authority, personally appear
Il knpwyirta be the persons dgirlbc in and wha executed the foregolng instrument as Pre

¥ I 2
t and Secretary respectively of
CONDOMINIUM ASSOCIATION, an unincorporated Condominium Associatlon and they

severally dtkfiowledged before me that they executed such instrument as such Officers of sald Assoclation, and that said Instruments is
the free act and deed of sald Assaciation,

siden

WITNESS my hand and official seal, at the State and County aforesaid, this /7 e day of ﬂffjffﬁff"““}r‘) 7
A/ T

My commission expires: MM %

JJUOIARY PUILIC, STATE of FLORIDG f 1ARGE NOTARY PUBLIC

COMMISSt e Pvajnee Ry K State of Florida at Large
BOMDED THRUUGI FRED W, DIEg Rt ¢

)
r;, 1974
TELHORST
STATE OF )

COUNTY OF ) s

BEFORE ME, the undersigned authorlty, personally appeared

to me well known to be the individual(s) described In and who executed the foregoing instrument, as the Individual-Lessee thercin, and
he acknowledged before me that he executed the same freely and voluntarily for the purpases thercin expressed,

WITNESS my hand and official seal, at the State and County aforesaid, this day of 19
My commislon explres: {SEAL)
NOTARY PURLIC
State of at Large
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o SHEFFIELD CONDO, g

Century Sardens CONDOMINIUM APARTMENTS AT Century Village

MANAGEMENT AGREEMENT

THIS AGREEMENT, made and entered into at Palm Beach County, Florida, on the date last appearing in the hody of this Instrument,
by and between VILLAGE MANAGEMENT, INC,, a Florlda Corporation, herelnafter called the “Management Flrm'', and that certaln un-.
Incorporated CONDOMINIUM ASSOCIATION whase name appears at the end of this instrument, hereinafter called the “Assoclation,
which said terms shall be deemed to extend to and include the legal representatives, successors and assigns of the sald parties hereto;

WITNESSETH:

THAT, WHEREAS, the Assoclation is the Association eesponsible for the operation of that certaln Condominlum specified in the Dec.
laration of Condominium to which this Management Agreement ls attached as Exhibit No. 4, and sald Association is desirour of entering
into a Management Agreement for the management of said Condominium; and,

WHEREAS, the Management Flrm is in the sald business of providing management, supervision and services for the operatlon, conduct
and management of apartment bulldings gencrally, and is desicous of furnishing such management services,

NOW, THEREFQRE, for and in consideration of the mitual premises hereln cantained, it is agreed by and between the parties, as follows!

1, That the foregoing recitals are teue and correct,

2, The terms used In this Management Agreement shall be defined as said terms are defined and used In the Condominium Act or in
the Declarution of Condominlum to -which this Management Agreement is attached as Exhiblt No. 4, 0r in the Long-Term Leass which is
attached to said Declaration of Condominium as Exhibit Na, 3,

3. The Assaciation does liereby employ the Management Firm us the exclusive Manager of the Condomlntun property and the
Management Firm hereby accepts such employment,

4. A.The term of this Agreement shall commenca ns of the date hereof, through December 31st, 1987, us to the Condominium
specified in the Declration of Condonsinium to which this. Management Agreement Is attached as Exhibit No, 45 however, the Manage-
ment Flem may, upon not less than sixty (60) days natice to the Assoclntlon, terminate and cancel this Agreement as of the date
specified In sald Notlee, which date shu]r be the last duay of the month specified in said Notice, Notwlithstanding the foregoing, the
Association, as of the last day of the month which Is five (5) years after the date of the recording of this Management Agreement,
may, upon not less than sixty (60) days written notice to the Management Fiem, terminate and cancel this Agreetnent as of the date
specified in said Notlce, which date slall be the tast day of the month specified in sald Notice,

B. Uniess sooncer terminated, as provided hereln, this Agreement shall remaln in effect, as provided hereln, and thereafter,
shall contlnue to renew itself for ten (10) year pertods, unless either party hereto shall glve the other party notice of termination hot
less than three (3) months nor rore than one (1) year prior to the date of renewal, Termination of the Assoclation and/or sald
Condominlum shall not terminate this Agreement, but shall so operate to make each unit owner o signatory to it in the pluce of the
Assaclation,

5, Notwithstanding the foregoing, the Associatlon may terminate this Agreement at any thine, as provided under the provisions of
F.5. 711 Et Seq., where such provisions have become law us of the date of this Management Agreement andfor the date of the recording
of the Declaration of Condominium to which this Management Agreement is attnched as Exhll%it No, 4,

6 The Management Firm, to the exclusion of all peesons, including the Association and lts members, shall have all the powers and
dutles of the Assoclation as set forth in the Declaration of Condomintum and exhibits attached theteto {except such thercof as are speci-
flcally required ta be exercised by {ts Directors or menibers) and shall perform by way of illustration and not of limitation, the following
services!

A, Cause to be hired, paid and supervised, all persons neccasary to be employed In arder to properly malntaln and operate the Con-
dominium Including a Manager, who, In each instance, shall be the employees of the Management Firm, as the Management Firm, in its absolute
discretion shall determine, and cause to be discharged ail persons unnecessary or Undesivable,

B, To malntaln and repair the Condominium property and tie common elements of said Condominium to the same extent that
the Assoclatlon s required to maintaln and repair same, as provided in sald Condominium’s Declaratian of Condominium and Exhlbits attached
thereto. For any one Item of repalr, replacement or refurblshing as to the Condominium, the expense incurred as to the Condominium as a
whale, shall not exeeed the sum of Ten Thousand Dollurs (§10,000), unless specifically authorized by the Board of Directors of the Assocla-
tion, except, however, in the case of an emergency, the Management Firm is authorlzed to expend any sum necessary to protect and preserve
the property,

C. Take such action as may be necessary to comply with all laws, statutes, ordinances, rules and of all appropriate governmental
authority, and the rules and regulations of the Nationa! Board of Fire Underwriters, or in the event it shall terminate lts present functions,
those of any other body exercising similar functions.

D. Enter into contracts for elevator maintenance, garbage and trash removal, vermin extermination, and other services, and maoke
all such contracts and purchases in either the Associntion’s or Mahagement Flrm's name, as the Management Flem shall clect,

E. Purchnse equipment, tools, vehicles, appliances, goods, supplics and materals as shall be ressonably necessary to perform {ts
duties, including the maintenance, upkeep, repalr, replacement, refurbishing and preservation of the Condominlum, Purchases shall be in the
name of the Management Firm,

F. Cause to be placed or kept in force all insurance required or permitted in the Declasatlon of Condominium; to act as Agent for
the Assaciation, each unit owner, and for each awner of any other Insured Interest; to adjust all clalms arlsing under sald insurance policies;
to bring sult thercon anddeliver releases uponpayment of claims; to otherwlse exercise all of the rights, powers and privileges of the lnsured
parties; to recelve on behalf of the insured parties, all Insurance proceeds, subject to the provisions of the Declaration of Condaminium,

G, Maintaln the Assaciation's financial record books, accounts and other records as pravided by the Association's By-Laws and pur-
suant to the Condominium Act; issue Certificates of account to members, thele mortgagees and lienors without llability for errors unless
as a result of grbss negligence, Such records shall be kept at the office of the Management Firm and shall be avallable for Inspection by an ex-
pert employed by and at the cost and expense of the Association and at such reasonable time as the Management Firm shall agree to) however,
said request for inspection cannot be made more than ance in any calendar year. Such expert may also conduct an external audit, provided
the cast for same s pald by the Association, and sald independent auditor, in any instance, must be acceptable to the Management Firm whose
acceptance shall not be unreasonably withheld. As a standard procedure, the Management Firm shall render to the Assoclatlon such statement
as it deems advisable, if any, for each calendar year no later than the April 1st next thereafter, The Management Firm shall perform a continual
internal audit of the Association’s financial records for the purpose of verifying the same, but no Independent or external audit shall be required
of it,

H. Maintaln records sufficlent to describe its services hereunder and such financial books and records sufficient in accordance with
prevailing accounting standards to identify the source of all funds collected by it in its capacity as Management Firm, and the disbursement
thereof, Such records shall be kept at the Offlce of the Management Firm and shall be avatlable for Inspection by an expert employed by and
at the cost and expense of the Assaclation and at such reasonable time as the "Aanagement Firm may agree toj however, sald request for in-
spection cannot be made more than ence in any calendar year, The Management Firm shall petform a continual Internal audit of the Manage-
ment Firm's financlal recards relative to lts services as Manager for the putpose of verifying same, but no independent or external audit shall
be required of it
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L. "The Munagement Firm shall determine the budget and funds needed for current expenses within each budgetary year, reserves for
deferred malntenance, and reserves for maintenance and betterments, as provided [n the Assoclation's By-Laws, as to the Condominham, for the
term of this Management Agreement , the foregoing being in the sole discretion of the Manngement Firm, subject, however, to the speclfic
Hmitations thereof otherwise provided. Upon satd budget's belng determined annvally, the Management Firm shall submit annually ta the
Assoclation the operating budget for the ensulng year, setting forth the anticipated income and expenses ol the Condominium for the ensuing
year, and said Management Firm shall specify therein each unlt owner's manthly share thereof. Should an increase In assessments be required
or a special assessment be required durdng the year, the same shall be determined and made by the Management Firm and the Assoclation shall
be advised thercof and as ta the share thercof payable by each of the Assoclation’s members, as the case may be, The Management Firm shall
collect the ussessments based upon the foregalng, The assessments as to each member of the Assoclation shall be made payable to the Manage-
ment Firm, or such other fiom or entity as the Management Firm shall direct; and the Management Flrm shall have the right to designate such
member or members of the Association, as it determines, to collect said assessments on behalf of the Management Firm and deliver same to i1,
Rent and all sums coming due under the terms of the Long-Term Lease attached to the Decluration of Condaminium to which this Manage-
ment Agreement is attached shall be determined by the Lessor and the Management Firm shall act on behalf of the Association in this regard,

J. Deposit all funds collected from the Assoclation's members, ar atherwise aceruing to the Association, in a special bank aceount or
accottnts of the Management Firm in banks and/or savings and loan associations in the State of Florida, with suitable designation indicating

their source, separate from or co-mingled with similar funds collected by the Management Firm on behalf of other parcels in Gentury Villuge,
as the Management Firm shull determine,

K. May cause a representative of its organization to attend meetings of the unit owners and of the Board of Directors of the Association)
however, it is understood and agreed that the Minutes of all the Association's meetings, whether of unit owners or of the Board of Dircctors,
shall be taken by the Assaciation's Secretary, and possesslon of the Minutes Book shall be in the custady of sald Secretary, whao shall always be

responsible for preparing and furnishing notices of all mectings to the required parties, The Management Firm shall have the right to determine
the Ascal year and when it shall commence.

L. Promlgate, adopt and amend Rules and Regulations as It deems advisable in Its sole discretion, and for the use and occupancy of
the Condeminiun’s commaon elements and units therein, and to enforce same,

M. Retals and employ such professionals and ather experts whase services may be reasanably required to effectively perform its
dutles and exerelse its pawers hereunder and to employ same on such basis as it deems most beneficlal.

N. Should the Management Firm obtain a franchise or concesslon from the Lessor as pravided lo the aforesald Long-Terin Lease, all

income derived therefrom by the Management Flrm shall be retained by it, over and above Ita compensation under the terms of this Agreement,
as herednafter provided,

0. Make and collect special assessments for such purposes and against such parties ns the Management Flrm determines, subject to the
provisions of the Declaratian of Condomintum to which this Management Agreement s attached and Exhlblts attnched to said Declaration,

P. Exercise such powers and rights delegated to it under the terms and provislons of the Declasation of Condominium to which this
Agreement Is attached as Exhlbit No, 4, and all Exhibits attached to said Declaration,

7. Notwlthstanding the delegation by the Association whose name appears at the end of this instruuent, to the Management Fism of its
power to determine and make assessments during the terms of this Agreement us to the Condominium, the Assoclution retains the power to
make those assessments as are specified in the Declaration of Condominium to which this agreement ls attached as Exhibit No. 4, and the
By-Laws which are attached thereto as Exhibit No, 2,

8. The Management Firm shall apply assessments callected as It determines, in its sole discretion as to those frems specified in the By-
Laws of the Association whaose name appears at the end of this instrument, including the Management Firm’s fee and its over-head and expenses,
which shall be deemed cammon expenses, The Management Firm, during the terms of this Agreement, may flle a lien agalnst a unit awner's
Condominium parcel should he fail to pay his assessments as required and provided In the Declaration of Condominium ta which this Agreement
Is attached, and Exhibits attached to sald Declaration, and take such other action as provided in said documents, either In lts name or in the
name of or as agent of the Association whose name appears at the end of this instrument, The Management Firm may compromise liens in such

amounts as It deems advisable in its sole discretion, and it may satlsfy liens of record and render statements as to the current status of a unlt
owner's assessments,

9. ‘The Assoclation whose name appears at the end of this instrument shall aid and assist the Management Firm In any reasonable manuer
requested by the Management Firm as ta the collection of assessments, and the said Association shall further afd and assist the Management Firm

in any reasonable manner required by the Management Flem so as to simplify the method of collecting the monthly assessments or special
assessments due from unit owners,

10. The Assaclation wlhose name appears at the end of this Agreement, and fts members, agree to be bound by the terms und provisions
of that certain Utility Agreement with Century Utllities, Inc., whereby water and sewage service Is pravided safd unit owner and the Condo-
minium specifled in the Declaration of Condominium to which this Agreement Is attached,

11, Itis specifically understaod that the Management Firm does not undertake to pay comimon expenses from its own funds, and shall
only be required to perform its services and make disbursements to the extent that, and so long as, payments recelved from assessiments or
other revenue, if any, of the Association whose name appears at the end of this Instrument, are sufficient to pay the costs and expenses of such
services and the amounts of such disbursements, [f It shall appear to the Management Firm that the assessments and other revenue, If any, of
the said Association, and its members, are Insufficlent to pay the same and to adequately fund reserves, the Management Firm shall forthwith
determine such additional assessments as are requlred and advise the sald Assoclation and its members,

12, Itis specifically understood and agreed that the Management Firm shall perform all of the services required of it hereunder at no
cost and expense v/hatsoever to itself, but solely at the cost and expense of the Assoclation whose name appears at the end of this instrument,
and its members. As compensation, fee or profit for its services hereunder, the Management Firm shall recelve a net fee, free of all charges
and expenses, of three percent (3%) of assessments of every kind of the said Assoclation, including rent under the Century Village Club recre-
atlonal facilities’ Lease, payable as sald Management Firm determines in its sole discretion, The Management Firm's fee from the sald Associa-
tion and {ts members shall commence as of the date the first rent payment is due under the Century Village Club recreational facilities Lease.
The foregolng shall also include special assessments,

t3. The Assoclation whose name appears at the ead of this instrument, shall nat interfere nor permit, allow or cause any of its Officers,
Directors ar members to interfore with the Management Firm in the performance of lts duties or the exarclse of any of its powers hereunder,

14, The Parties recognize that the Management Firm will be performing similar services to the services performed hercunder for other
Condominium Assoclations and entities in Century Village, and to require the Management Firm to cost account with regard to each apart-
ment building In Century Village and between the Assoclation whose name appears at the end of this instrument, and other persons In Interest
as to other properties in Century Village managed by the Management Firm, would substantially increase the costs of udministration hereunder,
the burden of which Is said Associatlon's and its members, in part. Accordingly, the Management Firm Is hereby granted the power to al-
locate to the Association whose name appears at the end of this Agreement, and its members, in accordance with the provisions of the Dec.
laration of Condominlum to which this Agreement is attached as Exhibit No. 4, its and their appropriate and fair share of such costs and ex-
penses as are general, and as ta those which are not general, to charge the same to the appropriate party (s}, on such weighted basls as the
Management Fiem deems fair and equitable,

.2,
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15, 'The Management Flrm shall not be liable to the Assoclation whose name appears at the end of this Instrument, and Its members,
for any loss or damage not caused by the Management Firm's own gross negligence or willful misconduce, and seld Association and Its
members will, and do hercby, indemnify and save harmless the Management Firm for uny such Hability for damuges, costs and expenses arising
fram Injurr to any person ar property in, about and in connection with the Condeminium specified In the Declaration of Candotminlum
to which this Agreement ls attached as Bxhibit No. 4, from any cause whatsoever, unless such injury shall be caused by said Management
Flrm's own gross negligence or willful mizcanduct,

16, The Management Firm may assign thls Agreement, as lung us the Asslgnee agrees, in writlng, to assume and petfornt the terms and
cavenants of this Agrecment, und upon such assumption, the Management Firm shali be released from any and all obligations hereunder,
Said Asslgnment shall be duly recorded in the Public Records of Palin Beach County, Florida and notice of same, together with an executed
duplicate of sald Assignment shall be delivered to the said Association by certified mail or its equivalent.,

17, The Assoctation whose name appears at the end of this Instrument, on behalf of {es members, may asslgn fts right, ttle and interest
in and to this Agreement to another Conr.rl’ominium Assoclation operating and existing under the luws of Florida, subject to the approval of

the Management Firms however, said Assignment shall nat be valid unless and until the Assigner thereunder expressly assumes and agrees, in
writing, to perfor each and every covenunt and term of this Agreement, The said Asstgnment shall be duly recorded iy the Public Records
of Palut Beach County, Florida, and an executed duplicate of sail Assigninent shall be delivered to the Management Firm,

18. The Management Firm shall be authorized ta asscss a Condominium wnit owner for those items of special assessments as set forth in
the Declaration of Condominium to which this Agreement is attached as Exhibit No, 4, and the Exhibits sccached to suld Declaration, and in
this Agreement - i e., maintenance, repairs ot replacements caused by the negligence or misuse by a unit owner, his famlly, servants, guests
ot Invitees, or lesseesy or fullure of a unit owner to maintain these portions of his Condomintum unit as he is required to repale and maintaing
or vialatlon of the provisions of the afarecaid Declaration of Candominium and Exhibles attached thereto which require the removal of
same by the Management Firm, andfor which increase the costs of maintenance andfor repair upon the Management Firm, or increase
insurance rates and premiums, et The Management Firm Is further authorized to assess a Condominlum unit owher for special assessments,
special services or charges agreed upan between the unit owner and the Management Firm -1, e,, providing special services on behall ol and
at the request of the unit owner, such as putting up the unit owner’s approved storm shutters, or providing peesonal services within the unit
owner's Unit, or providing a service ur reporting Informatlon on behalf of a unit owner as may be required by said unit owner's permitted
martgagee. Items of special assessments referred to herein shall be a len upon the appropriate unlt awner's unit with the same effect as
though the safd assessment were a comman expense payable by said unlt owner. Assessments levied by the Lessor under the Long-Term Lease
shall be assessed and charged to the apphicable condominium unit owner as designhated by said Lessor,,

19. The power and authority of the Assoclation whose name appears at the end of this instrument ta amend the Declaration of Condo-
minfum to which this Agreement Is attached as Exhibit No, 4, and the Exhibits attached to said Decluration, is subject to the specific provisos
applicable thereto set forth in the aloresald instruments, and same require the written approval of the Management Firm, which shall not be
unreasonubly withheld,

20, All assessments made by the Management Firm under this Agreement shall be deemed cammaon expenses of the Condominlum specl.
fied in the Declaration of Condominium to which this Agreement Is attached as Exhiblt No. 4. The Assoclation whose name appears at the
end of this instrument, and Its members, further agree that during the term of this Agreement, the number of Condominlum units specified In
the Declaration of Condominium ta which this Agreement is attached, shall not be changed, and the monthly assessments for common expenses
through December 31st, 1987, as to said Condominium, shall be [n such amount as s solely determined by the Management Flem - the Assocl-
ation whose name appears at the end of this instrument having delegated sakd power to the Management Flrm,

21, The Association whose nanie appears at the end of this Instrument hereby delegates to the Management Firm the power to assign
specific parking spaces to its members, and to otherwise regulate vehicular patking of all manner and type of vehicles, and to determine, in
Its sole discretion, the storage of non-vehicular personalty on the praperty of the Condominium specifed in the Deelaration of Condomin-
fum to wlhich this Agreement is attached as Exhibt No, 4, and same, if any shall be permltted anly where designated by the Management Firm,

22, Should any dispute arlse as ta the rights of any of the partles under this Agreement, Including the powers and dutics of the parties and
all 6f the terms and conditions of this Agreement, and said dlspirte cannot be amicably settled and resolved between the parties, then cither
party shall have the right to submit the matter in controversy for arbitration to the Senlor Judge of the Circuit Court In and for Palm Beach
County, Florida, and the decision of sakd Judge shall be final. The Court shall have the rlght to assess costs and attorney's fees In such amount
and agalnst such party as it deems meet and proper under the circumstances.

23, This Agreement may he rencwed upaen such terms and canditions as are mutually agreeable to the Association whase name appears
at the end of this Agreement, and the Management Firm, The Board of Directors of the Association shall be authorized to enter Into such re-
newal Agreement with the Management Fiem, on behalf of its members, upon the approval of a majority of sald members, ut a meeting of the
sald Assoclation at which a quarnn is present, and which meeting Is called in accordance with the sald Assaciatldn’s By-Laws, The renewal
Agreement shall be recorded [n the Public Records of Palm Beach County, Florida,

24, No waiver ol a breach of any of the covenants contained ln this Agreement shall be construed to be a walyer of any succeeding
breach of the same covenant,

25, Time is of the essence In every particular, and especially where the obligation to pay money is involved,

26, No modification, release or discharge or walver of any provision hereof shall be of any force, effect or value, unless In welting, signed
by the partics to this Agreement - i, ¢., the Management Firm and the Assoclation whase name appears at the end of this Agreement, or thetr
respective successors or assigns,

27. All covenants, promises, conditions and obligations hereln contained or implied by luw, are covenants runaing with the lands described
and submitted to Conerminjum awnetship in the Declaration of Condominium to which this Agreement Is attached, and the same shall attach
to and be binding upon the Management Firm, its successors and assigns, and the Assoclation whose name appears at the end of this Agreement,
its successars and assigns, and the present and future owners of the aforesald Condominium, and their heirs, persanal representatives, successors
and assigns,

28, This instrument, together with the Declaration of Condaminium to which this Agreement Is attached, and the Exhibits attached to
sald Declaration, including this Agreement, constitute the entire agreement between the parties lereto, as of the date of executlon hereof, and
nelther has been induced by the other by representations, promises or understandings not expressed lierein, and there are no collateral agree-
ments, stipulations, promises ar understandings whatsoever, in any way tauching the subject matter of this instrument, or the instruments
referred to herein, which are not expressly contained therein,

The provisions of this Agreement shall be paramount to the Condominium Act as to those provisions where permissive
varlances are permitted; otherwise the provisions olJ sald Condominium Act shall prevail and shall be deemed incorporated herein,

29, The invalidity in whole or in part of any covenant, promisc or undcrtukinF. or any sectlon, sub-section, sentence, clause, phrase or
word, or ofan! rruvision of this Agreement or the Exhibits attached hereto, and the Declaration of Condominium to which this Agreement
Is attached and the Exhibits attached to said Declaration, shall not affect the valldity of the remaining portions thereof,

30.  The definitions of the words, terms, phrases, etc,, as 5xrovi(.|cd in Article L. of the Declaration of Condeminium and Exhibits
thereto to which this Declaration Agreement is attached as Exhibit No, 4, are incorparated herein by reference and made a part hereof,
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and unless the context otherwise requires, sald definltions shall prevall, The teem “Century Village Club recreational fucilities”, as used

in this Agreement, shall mean the demised premises described In the LongTern Lease attached to the Decliration of Condominiim as
Exhibit No. 3, to which Declaratlon this Agreement Is attached and the term, “Long-Term Loase" menns the aforesaid Exhlbit No, 3 ond
the term *Lessor” as to sald recreatlonal facilitles, shall mean “CENTURY VILLAGE, INC.", the Lessor under said Long-Tern Lease; and
the tierms “Lessec-Association” and **Lessee”, shall include the term “Individual-Lessec, ns used tn this Lease, unless the contex otherwise
requires,

31, The words, “Lessor”, 'Lessce”, "Lessce-Association”, *Individual-Lessee®, “Member(s)", “unlt owner(s)” and “rnrccl awner(s)",
wherever and whenever used herein, shall nclude the singular and plural thereof, and the use of any gender shall include all genders,
wherever the same shall be appropriate,

32, When cither party hereto, and the Assoclation’s members, desire to ar are required to give notiee unto the other, or others, in con-
nection withand according to the terms of this Agreement, such notice shall be given to the Assaciation, its members, and the Management
Firm, as provided in the Decluration of Condominium to which this Agreement Is attached as Exhibit No, 4.

33, If the Association whaose name appears at the end of this Instrument, ot its members, shall interfere with the Management Firm in the
performunce of its dutles and exerclse of its powers hereunder, or if the sald Assoclation shall fall to promptly do any of the things required
of it hereunder, then the Management Firm - fifteen (15) days after having given written notice to said Assaclation of seld default by delivering
suld notlee to any officer of the Association, or In thelr absence ta any member of isaid Association, may declare this Agreement in defanlt
unless such default be curcd by the sald Assaclation within fifteen (15) days after such natice. Upon default, the Management Firm may, in
addition to any ather remedy ghven it by agreement or In law or in equlty, bring an action agiinst the said Association and its members Tor
damages and/or specific performance and/or such other rights and remedies as It may have, and the said Assoclation and its members shall be
liable for the Management Firms' reascnable Attorney’s fees and costs incurred theteby, All of such rights of the Management Firm upon default,
shall be cumulative and the exercise of one or more remedies shall not be deemed to exclude or constitute a waiver of any other or additional
remady,

34, Failure by the Management Firm ta substantially perform lts duties and obligations under this Agreement for a continous period of
sixty (60) days after written notice of default from the Assoclation whose name appears at the end of this Agreement, spectlying the default
complained of, shall be grounds for the said Assoclation's cancellation of this Agreement,

35, If the Condominium specified in the Declaration of Condominium to which this Agreement is attached as Exhibit No. 4, shall be
terminated, as ls provided in its Declaration of Condominlum, then each of the Condominlum unlt owners shall thereby become a tenint in
comimon, and shall, as to his separate Interest, continue to be a party to this Agreement and bound by the provisions hereof, and the Management
Firm shall manage such interest pursuant to the provisions of this Agreement as the nature of such Interest and the context of this Agreement
shall permit,

36. The provisions of Paragraph 6 B of this Agreement are further subject to the provisions in the Declaration of Condontinium ta which
this Agreenient is attached, and the By-Laws attached to sald Declaration.

37, ‘The Management Firm shall not be liable or responsible to the Assoclation whose name appears at the end of this Instrument, its
Board of Directors and Its members, for its fallure to act under the provisions of Article VIII of the By-Laws of said Association.

¥

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals, and have caused t|)cst: presents to be sig;\é&'\’&)‘)uqixcly
by thelr proper Officers, and the Corporate Seal of the Management Firm has been duly affixed this /7~ day of (chtf‘.a_:i’@ﬁ‘. "‘ 19727,
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Slgned, sealed and delivered In the P S

presence of! VILLAGEMANAGEMENT, [N{%/)/ XNl
Vice President 2 A
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President
MO‘“‘“O\}\R %& _&:‘m Attest: (%i" ‘7-';"”/“?"4““{5%”
D \\ Secretary

{LESSEE — ASSOCIATION)
THE UNDERSIGNED, as the Developer of the Condominium specified in the Declaration of Condominlum to which this Agreement Is

attached as Exhibit No. 4, and the Lessor under the Century Village Club recreational facilities Long-Term Lease, which is attached to the said
Declaration of Candominium as Exhibit No, 3, HEREBY APPROVES AND CONSENTS TG TH1S AGREEMENT,

Signed, Sealed and delivered in the
presence oft ENTURY VILLAGE, INC,

Mosepe Q Lahs
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STATE OF FLORIDA )
| 88,
COUNTY OF PALM BEACH )

{4

BEFORE ME, the undersigned authority, personally appeared : L : .
ta me well known to be the person descril:ed in and who executed the foregolng inatrumer s(%!se Pgesident of VILLAGE MANAGEMENT,
INC,, a Florida Carporation, and CENTURY VILLAGE, INC,, a Florida Corpurntlm)(un cac nBeﬁf ged before me that he executed such
Instrument as such Officer of sajd Corporations and that the Seals affixed theteto are the Catporate Seals of said Flotlda Carporations, and
that same were affixed to sald Instrument by due and regular Corparate authority, and that said Instrument is the free act and deed of sald
Corparations,

ke
WITNESS my hand and officlal Seal, at the County and State aforesaid, this /7 24 day of fﬂlédy o197

' Notary Public, Stat®of Flori

My Commission Explrest

NOYARY PLDLIC, STATE of FLORIDA at LARGE

350N EXPINES UIY 5, 1974
Mvugﬁyﬁhgl“ﬁmouml FRED W, DIESTELHORST

STATE OF FLORIDA )
88,
COUNTY OF PALM BEACH )

BEFORE ME, the updersigned suthority, personally appeare :
to me well known tofé th ed in and who executed the foregoing Instrument as President and Sécretary
reapectively of. CONDOMINIUM ASSOCIATION, an unincorporated Cohdominium Assoclation
ancr they severally ackndfwhedged before me that they executed such instrument as such Officers of said Assoclation, and that
sald instrument s the frec act and deed of said Association, 74

WITNESS my hand and official seal, at the County and State aforesald, thhlz..dny_@!;?_'_. 197/,

0 PURL
State of Florida at Large

My commission expires:

. STATE of FLORIDA af LARGE
NOTARY PUDLIC, STATE o A

COMMISSINN FXPIPFY 1U1Y
MVBDNDED THItOUGH FRED W, DIESTELHORST
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